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GENEVA --7.D.S.W Soviet
uefcar arms ueotiatons resumed

.

formal talks Thmsdayon sweeping
cuts to jncfitoD^range nu8KiI« with
tiie Atoencitts pIaying down

- ?jsfc

chances for a quick accord
of questions over how to limit
shorter-range missiles and prevent
cheating.

The Kremlin upgraded its nego-
tiating team for die mikg on medi-
um-range forces in a move that was

Will Leave,

. 77ie Associated Pros

' MOSCOW—Anatoli Kotyagto,
the psychiatrisi /who was impris-

^SaL
!

V farsixyeaiito the early 1980s

V after accusing the authorities of
cotffining sane dissidents to mental
hospitals, has been given permis-

sion- to emigrate, to. Switzerland,

Tass news agency sod Thursday.

rt was apparently the first time

that the official Soviet media had
reported to advance' on the depar-

tureof an todividnal dissident.
B*"tr

•/

.

• *****

a-**"3 '®

•41' * "«»

'.is**.

V\
f Tr

?c*^

5**4

*...

. Dr. Koryagm, 48, had said early

last week that he planned to leave

for Switzerland to about 10 days.

He is expected to take with him his

wife, Galina, his mother, and his

three sons. One scat was recently

released from a labor camp.

Dr. Koryagto was freed from a

labor camp in February afterbang
pardoned by the Supreme Soviet,

the nominal parliament, to a review

of dissident cases.

In 1981 he-was sentenced to sev-

en years to prison and five years in said about 150 dissidents have been

exile on charges of anti-Soviet agjk. released from prison or interna] ex-

tation tod propaganda after accafr -tte. • •

U.S. Attempts to Counter

SovietMoves in EastAsia

Anatofi Koryagin

tog authorities of confining sane

dissidents to mental hospitals.

The Frankfurt-based Interna-

tional Association for Human
Rights reported Tuesday that the

Koryagmshad received permission

to emigrate and would be flying to

Switzerland on Friday.

Until theTato dispatch there had

been no official word on whether

Dr. Koryagto would be leaving. A
spokesman has

viewed as showing that they are
serious about getting down to de-
tails of drafting a treaty on medi-
um-range arms.

The deputy head of the entire

Soviet delegation in Geneva, Alexei

A. Obukhov, will be co-chairman
of the steering committee for the

talks and was expected to play a
Larger role to them than to the past.

General Vladimir Medvedev was
named chairman of the Soviet ne-

gotiating team. General Medvedev
replaced Lem Masterkov, a civil-

ian.

The negotiations resumed, after

a four-week recess, at a lime when
chances have risen substantially

that the superpowers will agree to

dismantle all medium-range mis-

siles in Europe. Secretary of State

George P. Shultz achieved what he
called “quite a lot of progress'* to-

ward such an accord during a

three-day trip to Moscow last week.

Nevertheless, the top U.S. nego-

tiator on medium-range arms,
Maynard W. Glitman. declined to

join Mr. Obukhov to predicting

that a treaty would be ready before

the end of this year.

“We’re going to be realistic as

well as optimistic.” Mr. Glitman

said before entering a 19th-century

villa on the Soviet diplomatic cora-

Mr. Shultz, in an interview with Physicists See Loser, ParticleArms inForFuture— ifEver
West European reporters, also de-
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Prime Minister Yasuhiro Nakasone read a book during Thursday's session of the Diet

To Experts, 'Star Wars’ IsaDud

dined to iky out a timetable for

reachingan agreement, although he
said that overall prospects were

“pretty good."

The U5. caution is due first to

the fact that its European allies are

still studring how to respond to a
Soviet proposal, announced during

the Moscow talks, to scrap certain

of shorter-range missiles to

By Panick Smith; !v' .

InumaaofUft ffcrafdXnbanc .

SEOUL' -!ftwsM^^Rbnald
Reagan .«appears ' to^ /pt®ng a
bmtotrew strategy, to-coutiter oe-

^Soviet political Frances®
EastAsa,' according: io diplomats

the Soviet leader, unveiled a newly

assertive Asia policy in a speech

delivered .«i toe Pacific port of

Vladivostok last year. -;

_ .
The Washington official said

Trif. Reagan "had decided to send

General John W. Vessey Jr, a to-

The European allies are worried

that they would be vulnerable to a

Soviet advantage in some missiles

of still-shorter range, and to con-

ventional forces, if the Soviet offer

was accepted.

TheUnited States also is waiting

to see whether Moscow accepts far-

reaching U.S. demandsfor verifica-

tion measures. Moscow will for-

mally spell out its position in this

area to in version of a draft treaty,

which Mjl Obukhov, said would be

presented “during the course of

this round."
'

The United States presented its

and analysts hereandjzi Washing-
-' vmy:- former draft treaty on March 4. although

ton.

The latest evidence of this, they

said.; was his proposal disdosed

Wednesday by an official to Wash-
ington, to send a former chairman

of the joint Chiefs of Staff to Viet-

nam,to discuss the issue of missing
American soldiers.

The appointment coincides with

a diplomatic initiative . toward

North Korea and cautious ap-

proaches to the Soviet Union's oth-

er major allies to the region.

With these moves, diplomatsand

analysts say, Washington intends

to balance the inroads Moscow has

made since Mikhail S. Gorbachev,

Kiosk

Ex-Chief ofMI6

A Homosexual
LONDON (Reuters) —

Prime Minister Margaret
Thatcber of Britain told Parlia-

ment ob Thursday that the for-

mer head of the MI6 intelli-

gence. service. Sir Maunce
Oldfield, was a homosexual.

But die said’ that an investi-

gation into Sir Maurice, who
died in 1981 after serving as

security coordinator to North-

ern Ireland, had concluded that

be was not a security risk. Sr

Maurice, M16 chief from 1 973—

78, was appointed to Northern

Ireland in 1979.

Ivan F. Boesfcy pleaded

guilty to a criminal
charge in connection
with insider trading on
Wall Street Page 17-

Malaysia's, prime minister

faced his rim serious challenge

as party leader. P*ge 2.

travel
Sherlock Holmes left many a

pleasant due for tbunsts in

Switzerland. .
®-

business/ftnance

Guinness PLC wok a char^

of £125 million for difficulties

involving.a takeowa
1

. Page »A.

chainnari of the Joint Chiefs from
1982 toJ985, to Vietnam for the

disensstoos.

The cfficial said the Reagan ad-

ministration had proposed the ap-

pointment“a couple of weeks ago"

but that Hanoi had yet to respond.

The gestures the United States is

malting toward the Hanoi and

Pyongyang governments are fo-

. cused on unrelated issues.

General Vdssey is expected to

-negotiate with Hanoi over the

problem of the soldiers missing in

.

action'since the war with Vietnam.

Similarly, a State Depaxunent

decision to March to permit in-

creased contacts, between U.S. and

North Korean diplomats reflects

.mounting concern to Seoul that

Pyongyang might try to disrupt the

Olympic Games that are to beheld

in Seoul next year.

Qn the Korean Peninsula the

United States also is seeking to

reduce tensions between the North

and the Smith by encouraging the

resumption of bilateral talks, which

were disrupted by Pyongyang in

early 1986.

But each diplomatic demarche is

also seen by policy analysts as an

opening move intended as the basis

for more extended contacts,

.

“You have tolook at these events

cm a case-by-case basis," a Wash-
ington analyst said.to a telephone

interview. “But there’s also a com-
mon thread, which is to counter

Gorbachev’s peace initiative in the

Pacific.”

This same concern was appar-

ently reflected to Washington’s de-

cision earlier this year to open for-

mal ties with the People’s Republic

of Mongolia, a Soviet satellite in

Central Aria that the United Stales

See ENVOY, page 6

Mr. Glitman said the U.S. side still

has to present some “additional

protocols" providing more details

of the UX verification proposals.

By Philip M. Boffey
New York Tima Serrn*

WASHINGTON — A panel or

leading physicists said Thursday

that so many breakthroughs are re-

quired lo develop laser and particle

beam weapons for the Strategic

Defense Initiative that it will take a

decade or more of intensive re-

search just to determine whether

thejob can be done.

That pessimistic estimate from

the American Physical Society, the

nation's largest professional soci-

ety for physicists, would push fur-

ther into the future the time at

which any decision could be made
on whether to develop and deploy a

full-scale ami-missile system based

to space.

When SDI. also known as “star

wars," was begun in 1984, officials

acknowledged that it would be a
long-term research effort'aimed, at

producing enough information so

that President Ronald Reagan's

successor could decide to the mid-

1990s whether a full-scale defense

appears feasible.

Bui the Physical Society’s judg-

ment makes it appear highly un-

likely that even Mr. Reagan's suc-

cessor will be in a position to make obstacles that must be overcome to
that judgment. The decision could produce useful weapons and called

wej] be pushed into the next ceotu- n “highly questionable” whether a
space-based system could survive

an attack upon it.

One member of the panel, who
asked that his name be withheld,

said the group had deliberately

shied away from estimating the

probabilities that various proposed
weapons, many of which are al-

ready undergoing preliminary tests

ai very low power and scale, wilt

ultimately develop into effective

weapons. But he added, “I am 99.9

percent sure it won’t work."
The report by the Physical Soci-

ety appears to be the most authori-

tative technical analysis so far of
the “directed energy weapons," in-

cluding lasers and particle beams,

that are being investigated as the

most critical elements of ihe sys-

tem. .

In theory, such weapons could

deliver lethal rays, consisting of la-

ser light beams or streams of sub-

atomic particles, almost instanta-

neously over vast distances in

O'-

The Strategic Defense Initiative

Organization, the branch of the

Defense Department that manages
the program, said Wednesday after

seeing the report that individual

chapters to it appeared to be “an
objective independent appraisal of

various technologies." But the

agency said it found “the conclu-

sions to be subjective and unduly
pessimistic about our capability' to

bring to fruition the specific tech-

nologies needed for a full-scale de-

velopment decision in the 1990s."

The agency also said that the

report, largely completed in Sep-

tember, was only “a snapshot to

lime" and that “we have made sig-

nificant progress in the intervening

period
”

The panel’s conclusions were

discussed Wednesday night at a

briefing for more than 150 physi-

cists at the spring meeting of the

American Physical Society.

The panel did not say flatly that -sP*'e-

Mr. Reagan's goal was impossible, The panel did not evaluate the

but it cited formidable technical See SDI, page 6

Buddhists, Students Demonstrate AgainstViolence in Sri I^anka
About 500 Buddhist and student demonstrators urged an end of dries and towns, were peaceful. Tbe government, meanwhile,

the bloodshed between Tamils and Sinhalese invent of the continued bombing Tamil guerrilla targets to reprisal for the

residence of President Junius R. Jayawardene to Colombo, Sri bombing attack on Colombo’s main bus station on Tuesday that

r „ntfa on Thursday. The demonstrations, echoed in several killed at least 106 people. Parliament met in emergency session.

Japan, in Setback

For Nakasone,
Drops Tax Plan

By John Burgess
Washington Pen Sfmce

TOKYO — Japan’s governing

Liberal Democratic Party bowed to

public anger and withdrew a pro-

posed 5 percent national sales tax

on Thursday night to a move that

undermines the political future of

Prime Minister Yasuhiro Naka-
sone.

Party leaders killed the plan to

end two and a half mouths of par-

liamentary paralysis over the tax.

Mr. Nakasone had been treating

the enactment of the bill as a per-

sonal crusade.

Normal business resumed to the

Diet, or parliament, on Thursday

night and shortly before midnight
legislators of Lhe lower house
passed, 291-196. a national budget

that had been on hold.

Past Japanese prime ministers

have often resigned to lake respon-

sibility for major defeats to their

party. But Mr. Nakasone showed
no sign of doing so. He reportedly

told journalists, “The real fight for

the tax begins now.”
His term runs until October but

many analysts believe he will have

to step down before that. He is

scheduled to leave next week for a

state visit to Washington.
Opposition parties, meanwhile,

celebrated achieving what they had
made a make-or-break goal since

last year. “It is a perfect victory,”

said Takako Doi, chairman of the

Japan Socialist Party.

Tbe parliamentary agreement

that broke the impasse over the

proposed tax calls for tbe major
parties to form a special committee

to work out agreement on the tax.

It was specified, however, that if

they could not agree, the tax would

be killed for the current session.

Opposition figures said Thurs-

day night that there would be no
such agreement.

Defeat of the tax brings Mr. Na-
kasone full circle from the wave of

support he was riding last summer
after he led the party to elections to

the biggest parliamentary majority

in its 32-year history.

After that victory, party mem-
bers gave him an unprecedented

one-yearextension beyond the nor-

mal four-year limit as party leader.

In the fall Mr. Nakasone tried to

use the new strength to rewrite the

tax system, whichhas been in effect

since the postwar occupation. The
revisions included income tax cuts,

to be balanced by the 5 percent tax

on many sales and services.

No one objected to the cuts but

the idea of a new tax touched off

furious protests from opposition

parties. They charged that it broke

a pledge Mr. Nakasone had made
during the campaign not to enact a

“large-scale indirect tax” against

public wishes.

Of much greater concern to the

See TRADE, page 6

U.S. GNP Grows

At4.3%Rate
The U.S. economy grew at a

43 percent annual rate in the

first quarter, the strongest gain

in nearly three years, the Com-
merce Department said Friday.

But the strong gain reflected a

surge in business inventories

rather than strength in the

economy. Page 17.

The dollar fell on currency

markets as traders focused an
the inventory buildups and the

failure of U.S. and Japan to

agree on farm trade. Page 21.

CGCTSale

May Trigger

Reprisals
By Axel Krause

Iniemoihnal Herald Tribune

PARIS— The Reagan adminis-

tration warned Thursday that

France's decision to sell control of

a large telecommunications compa-
ny to a Swedish consortium would
trigger protectionist action against

European telecommunications in-

terests in the United States.

The U.S. statement was only one
of several protests lodged against

the derision. It underscored the po-

litical nature of the conflict that has

arisen between France and several

of its important allies, including

West Germany, the United States

and the Netherlands, over the sale

of Compagnie Generate de Con-

structions Telephoniques.

A statement issued by the U.S.

Embassy to Paris warned that the

French decision would “be seen in

the United States as an indication

that the European telecommunica-

tions market is dosed to American
suppliers” and that it would “un-

dermine the Reagan administra-

tion’s efforts to oppose protection-

ist pressures to the United States."

In Washington, a congressional

aide predicted that France's deri-

sion would rally senators behind a
bill that would retaliate against

countries discriminating against

the U.S. telecommunications to-

dusuy.

“The administration is correct;

the French action can only help our

bill ” said a spokesman for Senator

John C. Danforth, Republican of

Missouri and the authorof the leg-

islation. Tbe bill calls few reprisals

against foreign telecommunica-

tions companies if “reciprocal" ac-

See CGCT, page 6

South African Blacks

Boycott Jobs, Schools
Compiled by Our Stuff From Dispatches

JOHANNESBURG— Tens of

thousands of blades stayed away
fromjobs and schools Thursday to

the Johannesburg area in a demon-
stration that the South African

government called an attempt to

create a “revolutionary climate"

before white elections to May.

The protest 'Thursday came a

day after tbe police killed six blacks

to twodashes with striking railroad

workers. Thirteen persons were in-

jured, including seven policemen.

Union and anti-apartheid leaders

said tbe violence would lead to

more confrontations as a result of

the rail strike, which began March
13.

Sources to the black township of

Soweto, outside Johannesburg,
said militant youths were assault-

In Poland, a TVNews Program Introduces 'GlasnosC to Media
By Jackson Diehl
Washington Pest Service

WARSAW — Ten months ago, Woj-

adch Reszczyaski and a group of other-

youngjournalists teamed up with an ambi-

tious producer to create a news program

for Poland’s state-run television- The goal,

Mr. Reszczynsfci said, was straightforward:

“To produce a program that would be

watched and not laughed aL

That task is far from simple to a country

where Communist censors ration informa-

tion and official media are widely scoroed-

Yet fo recent months, the upstart team has

come close to achieving its gpaL

“Tele-Express," their news show, has oe-

it consists almost entirely of rapid-fire bul- to define itself by the boring excess bag-

letins punctuating a stream of video clips, gage it omits.

including nightly snippets of rock tapes. “We talk straight,” said Mr. Reszc-

The marvel of these reports, for Polish zynskL “We don’t waste anybody’s time.”

viewers, is that they are so short that they Surveys show that “Tele-Express" drew

consist almost entirely of facts, unbur- an average ot 18.4 million viewers m
dened with the usual heavy-handed “com-

mentary'" of propagandists. There are few

official commurnqu£s and speeches. And
there is no film ot tractors, factories and

the evils of the West, subjects that are the

staples of tbe half-hour nightly news

broadcasts to Poland and other Soviet bloc

countries.

Instead,weekly segments focus cm irreg-

ularities to public services and deficiencies

of the economy. One afternoon, despite the

In television, Poland’s

glasnost has taken the

form of expanded
diversity rather than

relaxed taboos.

March, or more than 70 percent of the total

Reszczynski. 33. “There are those who say

it wiD all soon fall apart for us. And there

are those who see us as a sign that things

are changing to this country."

Television has long been a bastion of

conservatism to Poland's official media,

which are otherwiseconsidered among the

most open to the Soviet bloc. In i960 and

1981, during the 16-monib existence of the

independent Solidarity trade union, televi-

sion news did not yield to demanels for

pluralism and became a despised tool of

hard-line Communist propaganda.

The changes in television that began

with “Tele-Express” have continued in re-

cent months. Most Polish observers believe

that they are a byproduct of tbe campaign
JLf mMi minular TTOFrams ™ ot me economy, une ailenuwn. oespuc uic ™uu,ui TI .i. * - .l jcome one of the most popular prog*

censors, “Tele-Express" rebroadcast West- potential adult audience. That is 30 percent by Mikhail S. Gorbachev, the Soviet lead-

polish television history, and
0t r> Sakharov, the Soviet higher than the ratings of the main nightly er. for gfasnoff, or openness, throughout

once scorned offiori new are *“8
physicist and human rights activist, return- news program and equal to the ratings of the Eastern btoc. Censorship of the official

new era of openness in meroetua may
‘ Moscow The film bore the English popular Western-made dramas and soap press has eased, there is less repression of

amyed. ,-r^Frfjn- sStixle “Soviet dissident." operas broadcast during prime time. the large underground publishing industry

«Svjrfter- Such gestures help sustain the underiy- One day to February, 21 million viewers, and several banned films and plays have

chored by ht-
^ tog appealof “Te!e-£xprew”as the antith- or more than half of Poland s population, been released.

furtvle. however is esis of Poland’s official news. While adtfing tuned m to “Tele-Express. In

little lopublic information, tbe show seems

i “TeLe-Express.*

“I can’t believe il myself,’

television, Poland’s glasnost has tak-

said Mr. en the form of expanded diversity rather

than relaxed taboos. During four decades

of Communist rule, there was only one
principal news program in Poland, “Televi-

rion Journal." It is broadcast on both state

channels every evening and is modeled
after the Soviet nightly news program.

Now, three main news shows compete

daily, each with its own formal,journalists

and producers. In addition to “Television

Journal" and “Tele-Express,” a third show,

“Panorama,” premiered several weeks ago

chi the second channel, which canceled its

broadcast of tbe once-dominant evening

news.

Despite this nominal pluralism, critics

contend that the various news shows differ

in style rather than substance.

Mr. Reszczynski concedes that gaps still

exist, and says that journaPsts in the offi-

cial media, as much as censors, are to

blame.

“The problem of censorship exists more

in people, in journalists and producers," he

added. “Mamly it's a question of the jour-

nalists developing civic courage and taking

responsibility for their own words."

tog people who tried to go to work
and there were reports of stone and
tire barricades to some streets.

The three-day demonstration,

which began Wednesday, was pro-

moted to pamphlets distributed by
an unidentified “support commit-
tee” that said the goal was to pro-

test evictions of blacks who have

refused for months to pay rent for

houses owned by their municipal-

ities.

PUTCO, the bus company that

carries nearly 100,000 commuters
daily from Soweto, said it halted

service Thursday morning. A
spokesman, Robin Duff, said two
buses were hijacked and 77 bus
windows were broken by stones on
Wednesday.
A spokesman for the South Afri-

can Transport Services said trains

from Soweto and other black com-
munities around Johannesburg
were 30 percent to 80 percent full

cm Thursday morning. The trains

normally cany another 100,000
*

commuters from Soweto, which has
a population of about 2.5 million.

The state-run South African
Broadcasting Corp^ in a radio edi-

torial, said, “Extra-parliamentary

groups have been intensifying their

efforts to create a revolutionary cli-

mate in South Africa.” It said radi-

cals sought to “create a climate of

uncertainty and confusion in which
the new government that will be
formed after the election win be
denied a strong mandate from the

electorate.”

Whites vote in May for the domi-
nant, all-white chamber of Parlia-

ment. Elections are not scheduled

for the mixed-race and Indian

chambers. The blade majority is

not represented to Parliament.

President Pieter W. Botha’s Na-
tional Party is expected to easily

win the dcction.

A railroad spokesman, Dirk
Buekes, said that paperwork would

be completed Thursday in the dis-

missal of 16,000 strikers that trig-

See PROTEST, page 6

cussed.
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Malaysian Ruler’s Party

Turning AgainstHim
As Discontent Grows
By Michael Richardson

Fititrm/lmrkil Herat*] Tribune

KUALA LUMPUR. Malaysia
'— Less than nine months after
leading Malaysia’s ruling coalition
lo a resounding victory in a general
election. Prime Minister Mahathir
bin Mohamad is facing a major
challenge from within his party.

Nearly 1.500 delegates from the
United Malays National Organiza-
tion, known as UMNO, will vole
Friday to choose party leaders for a
three-year term.

For the first time in the 41 years
since the party was rounded, its

president, Mr. Mahathir, is em-
broiled in a serious contest.

Critics contend that his adminis-
tration has weakened the country
and the party through economic
mismanagement, authoritarian
controls and toleration of corrup-

tion in high places.

Mr. Mahathir has vigorously de-
fended his handling of affairs, as-

serting that falling international

demand and prices for Malaysia's

main exports in the past few years

have been largely responsible for

the country’s economic troubles.

Malaysia's main exports are oil. tin.

rubber, and forest products.

Criticism of Mr. Mahathir's per-

formance and abrasive style is

widespread. Neatly half the mem-
bers of his party in the cabinet have
turned against the prime minister,

and two former prime ministers,

both leaders of the party, have pub-
licly called for a change aL the top.

Mr. Mahathir, who became the

party's president and Malaysia's

prime minister in 1981. is being

challenged by his trade and indus-

try minister. Razaleigh Hamza.

Musa Hitam, a former deputy

prime minister who resigned in

February 1986. riling differences

with Mr. Mahathir, is trying to

keep his post as deputy party presi-

dent against an ally of Mr. Ma-
hathir.

Most analysts believe the results

of the contet for the party's top

two positions will be close, with

Mr. Mahathir generally favored lo

retain the presidency by a narrow

margin and Mr. Musa likely to hold

the deputy presidency.

Critics of the prime minister and
his close associates, most of them
allied to Mr. Razaleigh and Mr.

Musa, are trying to gain control of

other elected positions in the party,

including its supreme council.

The outcome of the struggle will

have a significant impact on Ma-
laysia. The United Malays Nation-
al Organization is the dominant
partner in the National Front a

coalition of more than 10 parties

that controls the federal govern-
ment in Kuala Lumpur and almost
all state governments.

UMNO is the main party of the

Malays, who form about half the 16

million population. Remaining
parties in the front represent Chi-

nese. Indians and other ethnic

groups.

The party won 83 of the 148

National Front seats in general

elections last August. There are 177

seats in Malaysia's parliament.

Analysts say that in those elec-

tions a challenge from an Islamic

Malay opposition party and other

Diul-a-Purchme Arrives in Europe
Toll-Free Calls Open aNew World ofMarketing

Mahathir bin Mohamad

were defeated Friday, it would not

be necessary for him to resign.

He has accused his rivals of

threatening to split his party and
undermine the government because

of personal ambition.
He has also alleged that several

countries, which he did not name,
were attempting to influence the

outcome.
Analysts here, however, believe

that domestic concerns, not foreign

interference, are the driving force

behind the conflict in the party.

Because of bitter divisions' be-

tween the rival camps, chances of a

lasting reconciliation within the

party are considered slim. Aides of

Mr. Mahathir have warned that he
will purge the government of dis-

senters if he wins.

hf-TiMH-iu/ Heru1*1 Tnbaue

PARIS— From Brighton. En-

gland. a housewife can call a Par-

is department More toll-free to

place her orders.

In northern Norway, a fisher-

man can call a US. hotel chain

without charge to reserve a room.

Under a new service called In-

ternational Green Number, put

into operation this week, tele-

phone users in Western Europe

and the United States can use

some toll-free numbers across

frontiers in any of the 1 1 nations

participating.

Companies wishing to market

their services or products
through toll-free telephone calls

must subscribe to the interna-

tional system.

The service was inaugurated

Wednesday after agreement was
reached between die European
Conference of Postal and Tele-

communications Administra-

tions and American Telephone&
Telegraph.

“It's going to be like the Unit-

ed Nations of telephones.” said

Robert Bloch, a representative of

AT&T.
Jean Hamel, an official of the

European organization and co-

ordinator of the project, said at a
news conference: “This is the

first lime since the rounding of

the ECPT in 1959 that European
telecommunications administra-

tions have united their efforts to

organize, finance and promote
an operation on this scale-"

Mr. Bloch said the European
organization approached AT&T
18 months ago for assistance in

inflating an international toll-

free system into the European
telephone network.

Social changes—such as more
working mothers and more two-

income and single-parent house-

holds — and the widespread

availability of credit cards have

resulted in a generation of U.S.

consumers using the telephone to

place orders.

The service enables callers lo

telephone free to mail order

companies, hotel reservation sys-

tems. bonks and investment

houses, and even computer com-
panies that give their clients free

access to on-line facilities, offi-

cials of the European group said.

They said (he system had been

in limited operation for two

years for hotel chains, travel

companies and retailers with

overseas trade.

No Change Coming, Honecker Says
Reuteri

BERLIN — In a speech appar-

factorc forced the United Malays ently aimed at dampening specula-

National Organization to close tion that Mikhail S. Gorbachev's

ranks. Since then, factionalism has reform course could lead to

ing that the country “has on effi- tion has flagged badly in recent

cienlly functioning system of cco- years.

noraic and social planning." East Germany, expeaing a visit

re-emerged.

By tradition, the UMNO presi-

changes in East Germany, Erich

Honecker spelled out Thursday an

dent has automatically become orthodox political and economic

prime minister. But Mr.' Mahathir for the country,

declared last week that even if he The East German leader deliv-

ered his message of no change to a

congress of the country's Commu-
nist-controlled trade unions.

Mr. Honecker. 74. devoted much
of his 70-minute speech to listing

[he country's economic succettj

“We want to continue this course

with further success." he said, add-

Mr. Honecker indicated he con- ^ Mr. Gorbachev next month,
sidered that economic reforms ranks as the strongest Soviet bloc
started by Mr. Gorbachev had ai- economy. But the authorities main-
ready been carried out in East Ger- i^jn a firm grip on the country's
many. cultural life and allow' little debate

The Czechoslovak and East Ger- in the party or the press,

man Communist leaderships, Mr. Honecker’s speech to 3,000

One particularly successful ex-

ample of bow the system could

work, was demonstrated in Janu-

ary 1986 when Harrods depart-

ment store in London experi-

mented with ioil-free telephone

marketing.

Harrods published a free num-
ber in The New York Times for

its winter sales. It received more
than 2.000 calls in less than a
week, generating S583.000 in

sales. A poll among those who
dialed the Harrods number
showed that only a third would
have called if the number had
not been toll-free.

Countries in the International

Green Number system are Den-
mark. Finland, France, Britain.

West Germany. Italy. Norway,
the Netherlands. Sweden, Swit-

zerland and the United States.

The communications systems
will allow customers to phone
toll-free to businesses that sub-

scribe.

“Toll-free marketing is a new
idea for Europeans," Mr. Bloch

said. "We are trying to educate

the Europeans about the market-

ing potential for toll-free tele-

marketing."

Islamic Rally

Dispersedby

Tunis Police

WORLD BRIEFS __

SomaliaSaysU^. toBoostMilitaryAid.
MOGADISHU, Somalia (Reuters)—The United States **;*««*

1rural life and allow little debate TUNJ?“ The p°Hce fired tear

the party or the press. 8** «° ab°* *°° I^“BC
Mr. Honecker's speech to 3.000
id* union d,wa£TH»*iipH eminent protest in central Turns onwhich both had close ties with Mr. trade union delegates dwelled on

““mcniproicsun central lumsuu

Gorbachev's orthodox predecessor, increases in the standard of living,
a 8ovemment cornmum-

Leonid I. Brezhnev, have appeared progress in developing high tech- MC ^
reluctant to follow Moscow’s polit- nology and reforms in industrial

The police saw calm as re-

“ reforms. i~, planned for the b*n-

MOGADISHU, Somalia (Reuters;— i pc
}n'lfeased «

"ttKSE- was readied Wednesday night in taJks

«

leaders and a delegation led by General George B. Crist, head« _
Central Command, the official radio said. Central Commandle

da-based force with responsibility for 19 countries m the Middle

Western Ada and the Horn of Africa-

The radio did not say how the United States wxxdd h^P- US-
in Mogadishu said iheie was no plan to station VS. forces in somau

pennanentiy. Somalia allows forces access to its aujmd naval basem ;

the northern port of Berbers in return for znHiiaiy hardware. s
25

Oil Strike in Peru Declared Illegal 9

LIMA (AFP) — The Labor Ministry declared a four-day strike by «

8,000 state ofl workers fll^al on Thursday, and the nrihtary continued its
^

ft...

occupation of petroleum installations. V
President Alan Garda Pfrez ordered the armed forces on Wednesday $

*.

night to occupy the refineries and offices of Fetropero, the state-owned 4 J

oil company. Workers, demanding pay increases and improved condi- *s

lions, called an indefinite strike on Monday. ‘ f®
;

The president of Petroperu, Jaysuno Abramovich, said Peru had s

day stock of dB, but a union leader, Luis Vargas, said the country could be
_

.

without fuel in five days. If the demands of workers were not met, Mr.

Vargas said, they would take to the streets and begin hunger strikes.

Suharto PartyHeads for a Landslide l ]
JAKARTA (Reuters) — Presi- pf, .

dent Suharto's ruling Golkar Party r&h; -..

'

appeared beaded Thursday for a . H|jj| * .
-

landslide victory k» Indonesia's na-

tional elections, with 80 percent of

the vote in initial returns.

Figures released by the National
Election Commission showed the

party taking 14.47 million votes

from the 18.03 million announced
so far, out of a total electorate of 94 *5r.'-v

million.

The Golkar Party took 64 per-
cent of the vote in the last elections

in 1982. and set a target of 70
percent in Thursday's poll, the

fourth of President Suharto's 21

years of military-backed rule. In
Jakarta, the party also led but the

resurgent Indonesian Democratic
Party, which adopted the portrait

of the late President Sukarno as its

symbol and has attracted many » . ;
’

youthful supporters, was running a President Suharto as he .

strong second. voted Thursday in Jakarta.

f i

President Suharto as he
voted Thursday in Jakarta.

„
. tn .. ^ The demonstrators attacked for- c v , ^ ^ TTT 1

SttMKSJS SomeYus°slavMjnersReturn low>rk
gave tentative approval to Kremlin Germany to press for the removal notice cars, witnesses said. .

BELGRADE (UPI)—About 170 miners returned to work Thursday

changes as a model for his own of nuclear weapons, especially me-
[

a

Tunisian official, speaking on ^^ Pas3 coal mine at Labrn. western Yugoslavia, butmore than 1,000

counirv. whose industrial produc- dium-range missiles, from Europe. mnd;.j_n annnvmitvrold The ^“tbued to strike for a 16th day in protest of a government wage freeze.

5:“ 'L The miners who returned to work were members of the Communist^ organization that appealed on Wednesday to all 1^00 turners op

windows were broken. He also said
'

that an unspecified number of Palestinians Skirt Issue of Egypt Ties
demonstrators were arrested.] CV JT

The young demonstrators ALGIERS (Reuters) — Palestinian leaden meeting here to reunify

chanted slogans agatnci President their movement have agreed to bypass the divisive issue of relations with

Habib Bourguiba and in favor of Egypt, delegates at the Palestine National Council said Thursday.

Rachid Ghannouchi. leader of the They said that a meeting before the counc3 session ce Thursdayagreed

opposition Islamic Tendency to emphasize the need for action in accordance with policy set at past

Movement Arab summit meetings and council meetings. Past policy called far a

SomeYugoslavMinersReturntoW>rk
BELGRADE (UPI)—About 170 miners returned to work Thursday

m the Rasa coal nune at Labin, western Yugoslavia, but more than 1,000

Palestinians Skirt Issue of EgyptTies
ALGIERS (Reuters) — Palestinian leaders meeting here to reunify

their movement have agreed to bypass the divisive issue of relations with

Egypt, delegates at the Palestine National Council said Thursday.

They said that a meeting before the council session an Thursdayagreed

When it comes to private jets,

one show sets the standard.

mm
-imm

sew*®.

RSI

Movement Arab summit meetings and council meetings. Past policy called far a

Mr. Ghannouchi was arrested freeze on relations with Egypt as long a* its 2978 accordsvrith the United

last month when Tunisia broke off States and Israel remained b force. •

diplomatic relations with Iran. The compromise effectively defers decision^oa theiissneJbetsanseuit

He and other detained leaders of leaves any action on it to a new executive committecvihe 3fonaa bnor

the movement were accused or "re- cabbet of the PLO diairman, Yasser Arafat which willbe dected later

sorting to violence and collusion this week
abroad aimed at harming the re- ——

—

i i

' — . i.

^Tunisia accused Tehran’s embas- TRAVEL UPDATE
sy of trying to stir up anarchy in the — —
country. •-

r

T^ESSrigStmi Jap^ui Airline Strike Disrupts Travel
gal acts. TOKYO (UPI)— Pilots and flight attendants of Japan’s two major

Mr. Bourguiba, 83, was touring airlines went cm strike Thursday for 24 hours, faring the cancellation of

the south of the country and inau- some domestic and international flights and disupting 52,000 travelers,

gurated a factory b Gabes on Japan Air Lines said the walkout, prompted by a wage dispute, had
Thursday. caused the cancellation of tune international and 39 domestic flights. All

Since the 1979 Iranian revolu- Nippon Aiiways said 321 of its 458 scheduled flights on domestic routes

tion, when Ayatollah Ruhollah had been canceled-

Khomrini came to power, the Tu- A spokesman for JAL said the strike would continue for 24 hours on
nisian government has been alter- Friday if no settlement was reached in bargainingon Thursday. Officials

nately tough and tolerant toward of ihe two airlines said they were helping passengers seek alternative

Islamic militancy at home. flights or ground transportation.

thJmmIomaiL
<

w^*
t

? noTofl? “*?“ be^M ** °ndedare*1 work-to-ntie movement
.hi u... .„i „ on Thursday, but airline sources said it bad little effect on flights. Union

ctally recognized but is tolerated as rw, anA i.

(Reuters)

Islamic militancy at home. flights or ground transportation.

th7mmIomaiL
<

w^*
t

? noTofl?
“ ondecIared wik-to-iule movement

sJl* u... .„i „„ on Thursday, but airline sources said it bad little effect on flights. Union
soutees saidground workersof Iberia and Aviaco were insttwed to work

fotSdblKter disturbances
rtqftiredapd tocaD the

in the country’s mosques.
acUtm worfc‘lo'rule’ * not dlovKd ^^ (Reuters)

Mr. Ghannouchi was arrested at •.
•

that time and imprisoned for 10 # ~ -

Lebanon’s Divided Cabinet
1984

Mosambique Rebds Kill
70~ ^OCtS OH EcOnOHUC Crfsis

H**™ r̂ ulm A strike called by the General
LISBON — Rightist Marambi- BEIRUT — Lebanon’s Chris- Labor Federation dosed banks.

Meets on Economic Crisis
A strike called by die General H

one

-

plane meetslt:;|i«.

LISBON — Rightist Marambi- BEIRUT — Lebanon’s Chris- Labor Federation dosed banks,
can rebels said Wednesday night tian and Moslem cabinet ministers schools and businesses throughout
they had killed 70 government met Thursday for the first time in Lebanon as Christians and Mos-
uoops and blown up a large section seven months as a strike to protest lems joined in a protest gggim=t

of railroad track and an oil pipeline price increases halted normal activ- higher prices caused by a sharp
in a fresh offensive. In a statement ity. decline in the value of the Lebanese
distributed here, the Mozambican Rival members of the so-called pound.
National Resistance Movement “national unity” government met in g^mhem Lebanon Tcm-i;
also said it had killed nine Zimbab- for more than three hours at the

~

wean troops and 15 Tanzanians in Mansour Palace here to discuss

the attacks.

tor more man tnree nours at uie licopters fired misriks at the Pales-
Mansour Palace here to discuss ^ »i uj
Lebanon’s economic crisis.

VALUED
PROPERTY

See the Falcons at the Paris Air Show. June 11
th
/21

st
1987.

The ParisAirSnow? It’swhere the elite decision

makers in theaircraftfieldgatherto facethemanu-
facturersi, highlight thewinners,andsetthetrends.

Where creators plan the aircraft of tomorrow.And
buyers make itwhat it is today. Ifyou believe that a

plane has tobeone of the most outstanding achie-

vements of our time, a balance of technology,

scienceand beauty, a harmony between high per-

formance and extreme safety, you will be at the

FALCON Display.

ThewidebodyFALCON 900 is themostaccom-

plished of large business jets: the only one built

with the computer technology used forMach 2+
fighter jets; the only one to do without stick

pushers, stick pullers, stick shakers etc..

required by most other jets; the only

one to offer three engine safety; the
'

only one with no flight restrictions to ..

cross oceans and deserts.

Today's business jet operating community,
major corporationsand governments, knowwhat
DASSAULT'S name stands for. Yet the FALCON
900 has redefined the lim its ofwhata modern-day.
large-cabin businessjet should be. The heir of the
most sophisticated engineeringand aerodynamics
in both the civil and military aviation spheres,

FALCON 900 sets new standards of safety, perfor-
mance and comfort for the large-cabin field. What
other plane can satisfy the most demanding clien-

tele in the world?
If you belong to this uncompromising elite, no

doubtwe shall have the privilege ofyour visit next
june. at the FALCON Display.

Paris Air Show
^

Name/ Title_
Funruor

Company

3 Address

|
Phone

Now flying a

.

1 Please let us l now when you plan Co come by sending
your business card to Paul DELORME - DassaUK .
incemabona! -BP 32 - °2420 Vaucresson - France

j^Tel. • 133 I) -i7.4I.79.21 - Telex : 203944 F. 24-4-87
£j

sault International

IMPORTED

s- « “

Business takes offwith Falcon.

I
SPECIAL BIT I

EXTREMELY DESIRABLE;
EXCELLENT ALL YEAR ROUND;

GRACIOUS LIVING.

tinian refugee camp of Ain al Hd-
weh near Sidon, wounding four
porous. Israeli jets dropped leaf-

lets over a wide, region warning
people not to cooperate with aati-
Isradi giwfiHas

- Finance Minister Camflte Cha-
moun said the cabinet meeting was
“encouraging.” He said the minis-
ters discussed an agenda fra a ses-
sion to be hdd next wedc, which
wasexpected to include state subsi-
dies on basicgoods and a possible
increase in tile minimum wage
pteoanffira between Moslem ,

and Christian cabinet mmistere**
over ways to end Lebanon’s 12-
year ctvil war is seen as the
rearon for the country's economic
problems.

'

The Lebanese pound, which Is at
about J16 to the dollar, has lost 28
percent in .value this year and 84
pwrent smee the beginning of
1986, sharply raising the price of
imported goods.

'
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ofStaff

M,<s*.

!>

s%

>Uadri*fafJW
^UENK^.AJRES ~ Genoa!
iSf^PdrS™® » in Tbow-
dxy A* chief of staff in the ovattazt
gDvemn>eaifa shake-up of thearaxy
ot^urtlbnowiogSaittiy^S
rebellions over the issue of human
rights trials.

' General;; Caridi, 56,- told -the
&nned faces to “strictly comply
with the law** to avqtd a return to

y the imfitaxy crisis that-swept Ar-
£ gemma in the pwt week. ;

jt,
He replace GmgrarHfctorfiios

Enam, one of 24 officers, »fw3H«^«g

• P who haw resigned or
oeen dismissed stace the mutinies

• ^*^Mon§*hi:-the army hierarchy
now is General Faust© Gonzitez,
55, the dcputychief of staff, foL-
towed hy General Miguel Abbata,

_&i
Q?2?0!r 8*0**®1 a»d director

..of tuiiiulitan Institutes.

Five rcbsqusretiredon Wednes-

Afc»r»riu 0at«p/T!w AuoooMd f>*u

Gen«,

al Josi D. Caridi, right, Argentina's new array chief
of staff, with hts predecessor. General Hector Rios Erenu.

SffiSSSiK&S UJS. Military’s Authority
cent retirees wm rj^»™i '

• •/

InAIDS Cases Expanded
craxretireea was General Ernesto
-Alaivwho headed loyalist troops
that Surrounded rebels at theCam-

-

‘V podeMayobasenear Buenos Aires
V OD Sonday. Washington Pair Servuv

:‘r The mutinies — in the western WASHINGTON —Secretary of
otypTCfadoba. in suburban Bue- DefenseCasparW. Weinberger has
nos,Aires aad in the northern city approved major change m the
c& Srfta-—afl coded without blood- Pentagon's AIDS policy, including

; dtedi-

-

provisions for the authorities to re-

. The' Supreme Court moved security clearances and deny
Wedriwdayhn^the issne of trials of access to classified information to

ritiStaiy men acenred at minder, I?^tary personnel who test poa-

tortnre arid kidnapping committed to* for the disease,

under the rightist military govern- The new policy gives the military

UJeats from 1976 to 1983. The authority to control the as-

cracidown oq leftists and suspect-

ed leftists ended when Mr. Alfon-

‘°%T*

“- -j

‘Ra'anbs

-u^sriB

"DAH

-t'.t

- •*?
’•.iC ^
a-^T

- I t

itiifU» r

as
the head of acfrdHan government
in 1983.

- The court asked federal courts

fordetailed reports on the status of

all such trials now pending Legal
sourcesSaid the action would delay

the trials indefinitely.
’- Amnesty for an estimated 250

ees from the mandatoryAIDS tests

that havebeen imposed on recruits,

active-duty military personnel and
Students at service academies.

The revised rules, in response to

complaints from civil rights and
homosexual rights groups, attempt

to provide more privacy protec-

tions for those who lest positive.

The policy also addresses reserve

troops for the first rime, restricting

the service of those who lest posi-

tive for the virus and denying re-

servists medical treatment for the

disease at mOitary hospitals and
etinics

officers who face human rights including “flight status or other du-

Aarges Was among the chief d* «? taptiimg-a bgb degree of sto-
- -- bihty or alertness, such as explo-

sivenardnance disposal or deep-sea

diving.”

A Defense Department spokes-

man. Lieutenant Colonel Pete

signments of men and women who
test positive for the acquired im-

mune deficiency syndrome virus,

but are disappointing to top army
officials, who wanted authority to

dismiss military personnel whose
tests show exposure to the virus. ~ t o n i w • •
The guidelines do give supervi- |J .J). Kllflgftt. I ,lT¥llt.

sors authority to remove military ®
petsonnd from awide array ofjobs Waivedby HoilSe
if they test positive far the virus, J

m.tods of the past week's mad-
mem.

Defense Minister Josh Hondo
Jaunarena told the Senate on
Wednesday that the Atfonriaad- Wyro, said the authority to revoke
mhnstration not srodying^any clearances arid deny access
proposal for an amnesty, law." At to classified material were induded
least four bffls that; -grant the po&y because the stress of
amnesty in varjwigdepeesalreatfy cô ^ a ^ resu]t
love been introduced m Congress couM affect a person’s “ability to
over; the bst.aix months.

. . The kxcrt pri^x^ introduced

Wednesday by

- sn, • caffls till ' charges

against ai wril as convictioos of

militaryor security forces who took

part in represoon. \

perform.’

The Defense Department will

continue to allow nnlitary person-

oel (o.romain onthejob uofUsymp-
Wtos Of t&t riisease affect their

woitfc.- '.••• :

The new rates exclude thePenta-

gon’s one million cwflian employ-

The Associated Pros

WASHINGTON — The House
of Representatives voted on Thurs-
day to.waive its budget fimiis to

allow action on apackage that adds

$11 billion fra spending programs

this year.

The House speaker, Jim Wright,

Democrat of Texas, promised that

Congress would rein in the spend-

ing bill before final enactment. “It

wifi be in the budget limits by the

time it is passed and sent to (he

president,” he said.

The fiscal 1987 supplemental ap-

propriations bill- would push the

government's total spending au-

thority for the current fiscal year at

least $23. billion above (he $1,093

trillion lust Congress approved

lastyear.

U.S. Airlines

Warned on
BadService

'The .mdaoted Prior - • •

—

WASHINGTON — US. sena-

tors warned airlines eraThursday to

improve services and cut delays or

face possiblerenewed regulation or

heavy penalties.
'

“The airline industry, m its real

for competition, has goneabsolute-

ly hog raid," said Senator J. James

Exon, Deinocnu of Nebraska, al a.

"hearing of the Senate Commerce
ConumttoeL .. -

At the bearing, executives from

three major XJS. airlines acknowl-

edged a consumer backlash be-

cause of the increasing number of

delays and other complaints.

“I ihitiV the government is going

to have to come in here with some
reregulation," said Senator Ernest

F. Hoflfcgs. the South Carolina

.Democrat who is chairman of the

committee.

.

The executives from American

Continental and Delta airlines told

the Senate panel that they were

'prepared to make on-time flight

information and other consumer

information available to puvders if

other airlines were required to do

so. ...
The federal government; which

‘once kept on-time statistics, has

stopped the practice ,a& part of the

die Reagan atfanims(ration’s effort

to reduce government paperwork.

No airline has offered to supplythe

information independently for fear

offering put at a competitive disad-

vantage.

“Consumers do not currently

-have the information they need to

make meaningful choices'* about

competing airline services, said

Thomas G. Plaskett, president and

chief executive officer erf Continen-
'

tal Airlines. Continental has been

cited as a leading target of traveler

complaints.

Airline delays increased by

about 25 percent las* and the

delay problem has continued m
1987. Complaints about airline ser-

vice to the Department of Trans-

. portation have soared in. recent

months.

Complaints of delays, lost bag-

gage and poor flight choices have

prompted the introduction of a

flurry of airline passenger protec-

tion legislation.

Senator Robert W. Kasten Jr„

Republican of- Wisconsin, said he

was confident that Congnss would

Hosni Mubarak speaking to the legislature Thursday.

Egypt Stresses U.S. Ties

Despite Dispute on Debt

3E-K=w—**-2 :

meat for stronger

tion, including pcssfae

of stiff fines, for shoddy
mrime

vice, increasingly ***

cowed. :

Compiledby Our StaffFrom Dispateha

CAIRO— President Horiu Mu-
barak, dismissed on Thursday re-

ports that Egypt nrigbt switch jdte-

giancc from the United States to (be

Soviet Union because Moscow re-

sponded favorably on Egypt's debt

problems and Washington did not

Addressing the opening session

of the new legislature, he also said

Egypt was close to an agreement

with the International Monetary

Fund toreschedule foreign debts of

more than $38.4 bfllion.

In his address to the 458-seat Peo-

ple’s Assembly, which was elected

April 6, Mr. Mubarak said reports in

an opposition newspaper <rf a poBey

shift from Washington to Moscow

were “reckless and mupoMhla"
He said die newspaper had “falsi-

Bed the facts by saymg that Egypt is

witnessing a sudden foreign policy

drift in which it will change course

anti friends on account of an alleged

iriectiott by one country of Egyp-

tian requests in the economic field.”

Egypt has been unhappy about

U S. reluctance toease the
burden of

Ewptfs $4.5 bflh'onmilitaiy debt

Cairo had asked that interest on

the debt be ait in half, to 7 peicem-

The United States proposed that

Egypt either repay the entire debt

{©avoid the interest or defer pay-

ment of part of interest, addmg

it to the principal. Consultations

are under way on the issue. •

Egyptian officials have said that

the Soviet Union has agreed to re-

schedule Egyptian debts.

Mr. Mubarak also said there

would be “no compromise and no
trace” with lawbreakerswho devise

slogans “that look good but have a

most evil content" He vowed a

“decisive and speedy confronta-

tion" with such persons.

The wanting appeared directed

at Moslem extremists who were in-

volved in several incidents of pre-

election sectarian strife.

(AP, VPI)
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NixonMoves

To Block

Release of

Some Files
Near York Tmo Srrvtcr

WASHINGTON — Former
President Richard M. Nixon, exer-
cising a right extended him by the
courts, has filed more than 3,000
separate objections to the planned
public release on May 4 of While
House documents from the Water-
gate era held by the National Ar-
chives.

Archives officials estimate that

because of the objections to the
release of specific papers or files,

items that Mr. Nixon’s attorneys'

found to be “personal” or to in-

volve “invasions of privacy,” about

5 percent of the 1.5 million most
sought after documents win be
withheld when the files are opened
to public inspection next month.
Many of the challenged docu-

ments may be released bier if the

archives overrates the objections.

Under federal regulations
shaped through years of negotia-

tion with Mr. Nixon’s attorneys

and, in pan, by court orders ob-

tained through Nixon lawsuits, the

archives must now review the ob-
jections for at least 30 days, then

notify the Nixon legal staff that it

agrees or disagrees with each claim.

Herbert J. Milter Jr., lead counsel

in Nixon’s seven-yeareffort to block

or limit the file disclosures, said the

former president might return to

court if the archives overruled him.

U.S. Knew in
?79 ofMoscow EmbassyBugs

By David B. Ottaway
tf'siAu^rm Post Serna

e

WASHINGTON— The United

States knew from the start of the

construction on its new embassy
complex in Moscow in 1979 that

the Soviet Union was planting lis-

tening devices in the chancery
building, Robert E. Lamb, assis-

tant secretary of state for adminis-

tration, has testified.

Bui it was six years before offi-

cials discovered that devices had
been implanted in the building's

structural dements, be said-

“We knew the Soviets weregoing
to bug us,” Mr. Lamb told the

House Foriegn Affairs subcommit-
tee on international operations on
Wednesday. “We had a strategy for

finding iL”

Americans who supervised the

construction had been given infor-

mation “on bugs coming in” by
U.S. construction personnel and
U.S. Navy Seabees who were work-
ing at the site, Mr. Lamb said. A
special interagency task force was
established in 1979 to counter the

threat, Mr. Lamb said.

But the coumerintdtigence task

force, established under President

Jimmy Carter, did not foresee the
possibility that Moscow would use

“the structure itself as part of the

bugging,” he added.
Listening devices were implant-

ed in precast concrete and around
the building's reinforcing bars,

which were made by a Soviet com-
pany without U.S. supervision.

Those materials were used in the

construction of the chancery walls

and floors.

In August 1985. six years after

construction began, the Reagan ad-

ministration halted all work on the

chancery after discovering the de-
vices in the structure. Soviet con-
struction workers were then

“locked out" of the site and work
has not resumed.
Mr. Lamb and his aides indicat-

ed Wednesday dial XJS. counterin-
telligence agents had thought at

first that they could “neutralize”

listening devices and turn their

knowledge of the Soviet efforts to

their advantage.

But devices implanted in the

structure “are the kind of tilings

that are going to be difficult for us

to neutralize,” said Mr. Lamb, who
is head of the State Department's

Bureau of Diplomatic Security.
He insisted it was “premature”

to conclude that the only option

was to tear down the unfinished

chancery building and start again.

Richard N. Dertadian. deputy

assistant secretary of the depart-

ment's Foreign Building Office,

said the government was contem-
plating the “deconstruction" of the

top two or three floors of the chan-
cery.

Mr. Lamb sought to reassure

committee members that “very

good technical minds” in the UJS.
counterintelligence community
were working to establish a secure

area within the new embassy.

“We will not allow them to occu-

py Mount Alto until we have a
secure embassy in Moscow ” he
said, referring to the new Soviet

embassy buildings chi Mount Alto
in Washington.

He also said that if Americans
were surprised at the Soviet meth-
ods used to bug the U.S- Embassy
is Moscow, the Russians were
“even more surprised” by the high-

ly sophisticated countermeasures

the United States had used to dis-

cover the Soviet bugs.

Mr. Lamb said the problem of
unauthorized contacts between the

embassy’s Marine guards and Sovi-

et women was not as widespread as

first thought. After intense interro-

gation. and in some cases adminis-

tering polygraph tests to members

of the Moscow guard detachment,

it was now thought that “less than

10, maybe less than half a dozen”

of the guards had known that “an
individual marine” had bent in-

volved in “clandestine fraterniza-

tion.”

Meanwhile, a Marine guard
charged with espionage at US. dip-

lomatic posts in the Soviet Union
was offered immunity from prose-

cution in return for testifying

against one of his colleagues but
rejected the offer, according to a
defense attorney in the cases.

Corporal Arnold Bracy said “he
didn’t need” immunity “because he
hadn’t done anything," according

to Charles Carter, an attorney foe

the National Association for the

Advancement of Colored People.

The organization has agreed to

help represent Corporal Bracy.

U.S. Marine Corps officials de-

clined to comment Wednesday on
Mr. Carter’s statements.

Dangerto Fetuses inLowLeadLevels
Return

BOSTON — Pregnant women
who have been exposed to much
less than the legal limit of lead may
still poison their unborn children,

medical researchers warned.
Wednesday.

In a study published Wedesdav
in the New England Journal of

Medicine, scientists from Massa-

chusetts and Pennsylvania con-

cluded that a fetus might be ad-

versely affected at concentrations

well below the federal limit of 25

micrograms of lead per deciliter of

blood.

Lead can enter the blood stream

through the inhalation of air pol-

luted by leaded automobile exhaust

or the ingestion of dust created as

leaded paint wears away.

In tests of 249 children studied

between birth and age 2. the re-

searchers said they discovered that

children born with lead levels of at

least 10 micrograms per deciliter of

blood scored nearly 7 percent lower

on developmental tests than chil-

dren with tittle or no lead in their

blood.

David Bellinger, a neurologist at

Children's Hospital in Boston and

leader of the siudy team, said the

data indicated that women who ab-

sorb lead dying pregnancy might

causelead poisoningin theirchildren!
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The alliance of Pacific Western Airlines and

Canadian Pacific Air Lines has created a new spirit

in aviation. The Canadian spirit.

Canadian. Serving more destinations across

Canada than anyone else and the only airline to

connect Canada with five continents.

Canadian. Operating up to 23 services to Canada

every week from Amsterdam, Milan, Rome and ^
Lisbon,

.
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. Canadian- Entertaining you with

world-renowned standards of ; i.
: x

in-flight service and comfort,

particularly in our First

Class and Royal Canadian

Business Class cabins.

Canadian. Offering fares that are competitive

(very competitive) wherever and whenever you fly.

Canadian. Making a name for ourself in more
places than ever before - a proud spirit bom to fly.
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SayNo to Gephardt
The party that launched a half-centuryof

world trade expansion now threatens to

take America back to lil-for-tai protection-

ism. That is what the House leadership's

amendment to the foreign trade bill would

do. and it spells trouble.

The offensive amendment comes from the

Democratic whip, Richard Gephardt, who
has made trade the key issue in his presiden-

tial campaign. He is right to do that, but he

comes out, with full support from Speaker

Tun Wright, on the wrong ride.

The amendment would authorize — in

fact, virtually compel — severe curbs on
imports from Japan. West Germany, South

Korea, Taiwan and perhaps others. It is

inconceivable that these countries would
take such humiliation without fighting

back. Hus is the path to less trade.

Representative Gephardt targets coun-

tries that use "unfair trade practices” and

have large export surpluses in their Ameri-

can trade. Since all countries, including the

United States, are guilty of some unfair-

ness, the amendment essentially penalizes

surpluses that Washington deans “exces-

sive.” There is nothing wrong with cracking

down on unfair tactics; there are already

international procedures for lhaL But
cracking down on “too much” is too much.
The amendment prescribes brief negotia-

tions aimed at eliminating alleged unfair

practicesand reducingthe surpluses. Ifthey

fail, Washington would limit imports from

that country enough to cut the imbalance

by 10 percent a year. ForJapan, that would

be a 56 billion hit each year.

Mr. Gephardt's approach appeals to

unions and others who are certain that

foreigners have caused America’s huge

trade deficit. They are wrong: the trade

deficit stems mostly from huge budget defi-

cits and the upsurge of the dollar. Far from

restoring competitiveness, protectionist re-

fnisi fictions only protect inefficiency.

Current law already authorizes ade-

quate penalties on countries that discrimi-

nate against American goods. Responding

to pressure for still more. Chairman Dan
Rostenkowski has worked a modified

Gephardt approach into the Ways and

Means Committee’s overall trade bilL The
committee’s penalties would be less auto-

matic and less severe than Mr. Gephardt’s,

but they would still strain internationally

accepted trade rules. The House considers

both versions next week.

The Gephardt amendment would not

solve the trade problem, would worsen rela-

tions with good friends and would hurt, not

help, trade expansion. President Reagan
rightly threatens a veto. Congress would do
well to defeat it long before.

— THE NEW YORK TIMES.

Was Justice Done?
Leave aside for the moment the fact that

the charges against Karl Lianas have not

been proved or even tested in an American
courtroom. For purposes of argument, it is

possible to assume that he was guilty of every

wartime atrocity for which a Soviet court

convicted him and sentenced him to death in

absentia in 1962 and still be troubled by his

deportation this week to his native Estonia,

now a part of the Soviet Union, where the

sentence is likely to be carried out.

No one in his right mind can approve or

extenuate in any fashion the despicable

things of which Mr. Linnas, now 67, was

accused. There can be no statute of limita-

tions on Nazi war crimes, even when, as in

this case, die accused has lived peacefully in

the United States for more than halfhis life.

(He arrived in 1951, became a citizen in 1959

and was stripped of citizenship in 1981 for

being found to have entered the country

under false pretenses.) There is a moral duty

to the victims that the Nazis' crimes against

them not be forgotten or forgiven.

It is the form of the justice that was
administered to him that causes concern,

specifically that Mr. linnas, having been
charged with mass murders in a concentra-

tion camp during World War II, was tried,

convicted and sentenced by a Soviet court.

He has never had a criminal trial in Ameri-

ca, which does not have jurisdiction to try

him for offenses committed in Eastern Eu-
rope. The immigration procedures do not

afford a defendant the some protections as

in a criminal trial yet Mr. Lianas is back in

the Soviet Union facing execution.

Mr. Linnas chose years ago not to try to

relinquish his citizenship and move to any
other country that would take him, as other

accused war criminals have done. Nor did

he testify at or even attend the deportation

hearings. His lawyer decided not to attend

sessions in Estonia where witnesses' testi-

mony was videotaped — witnesses who
were not cross-examined. Nevertheless, the

deportation proceedings went forward, and
Mr. Linnas lost at every stage.

Justice Department attorneys are confi-

dent that Mr. Linnas would be convicted

even in an American courtroom. But he was
convicted in a Soviet courtroom where, re-

gardless of the facts in this particular case,

American standards of due process do not

begin to apply — to put it mildly. Justice

must be done to Nazi war criminals, but

a true and disturbing question remains

whetherjustice by accepted American stan-

dards was done in this case, where a human
life—nevermind what kind of a life it may
have been — is on the line.

— THE WASHINGTON POST

Yes, Drill inAlaska
Alaska's Arctic National Wildlife Refuge

is an untouched and fragile place that sup-

ports rare mammals and myriad species of

birds. It is also the most promising un-
tapped source of oil in North America.

Should America drill for it?

What Congress decided, in 1980, was not
to decide. It ordered a long study. The
assessment is now in. and for Interior Secre-

tary Donald Hodel the decision isn't even

close: leasing drilling rights to oil compa-
nies is "vital to our national security" be-

cause it "would reduce America's depen-
dence on unstable sources of foreign ou.”

Mr. Hodd is guilty of oversell. A single

discovery cannot save Americans from rising

dependence on Middle Eastern oil. But the

potential economic benefit of development,

perhaps tens of billions of dollars of afl,

outweighs the rides. The unanswered ques-

tion is whether environmentalists and devel-

opers can cooperate to minimi™
The Interior Department estimates that

between 600 million and 92 billion barrels

of oil are recoverable from a 20-by- 1 00-mile

(32-by- 160-kilometer) strip along the Arctic

coasL But no matter how carefully done,

development of the coastal strip would dis-

place animals and scar land permanently.
Tracks of vehicles that crossed the tundra

decades ago are still visible. No one knows
whether the caribou herd that bears its

young near the coast would stop reproduc-

ing or simply move elsewhere.

Adversaries in this battle view develop-

ment as ecological catastrophe or energy

salvation. Outsiders can wonder why such

apocalyptic fuss. An unusual environment

would surely bedamaged, but the amount of

land involved is modest and the animals at

risk are not endangered species. A lot of oD
might be pumped, but probably not enough
to keep America’s motors running for an
entire year. Ultimately, policy makers must
weigh the dollar value of the oil against the

intangible value of an unspoiled refuge.

The most likely net value of the oil after

accounting for costs and assuming a future

world price of S33 a barreL is about S15
billion. How much an untouched refuge is

worth is anyone's guess— but it is hard to

see how it could realistically be judged
worth such an enormous sum. If tbe United
Slates had an extra S15 billion to spend on
wilderness protection, it would not be spent

on this one sliver of land.

That does not mean that developers

should be permitted to treat the refuge as

another Bayonne, New Jersey. Elaborate,

necessarily expensive precautions are need-
ed to contain the disruption. Human and
machine presence can and should be kept to

a bare minimum until lest wells are com-
pleted. Dense caribou calving grounds
should be left alone until tbe animals’ re-

sponse to change is gauged.

A decade ago, precautions in the design

and construction of the l .000-mile-]ong
Alaska pipeline saved the land from serious

damage. If oil companies, government
agencies and environmentalists approach
the developmem of the refuge with compa-
rable care, disaster should be avoidable.

— THE NEW YORK TIMES

Other Comment
For a Fresh Start in Sri Lanka

This week's killings in Trincomalee and
Colombo and the reprisals that have already

begun are the latest and most gruesome

reminder of bow deep and bitter is the ethnic

division [in Sri Lanka]. The present: upsurge

in violence can be ended only by a political

solution. Now that regional mediation has

patently failed, there is perhaps a chance in

mediation from further afield. Hie Com-
monwealth secretary-general Sonny Rgm-
phal might be a suitable figure to bring the

two sides together for a fresh start

The basis for a settlement may lie in Presi-

dent J.R. Jayawardene’s so-called "Decem-

ber 19” proposals. These provided, among

other things, for Tamil areas to be given a
degree of autonomy and for a division of the

Eastern province to meet Tamil demands for

greater participation in government
The problem is that the president's com-

mitment to these proposals has appeared to

waver in recent months. At a new set of

talks with a new mediator he would have an
opportunity to renew his commitment. Tbe
Tamils, for their part, their cause weakened

by this week's barbaric killings, might be
more open to a compromise along these

lines than they were before.

Today the outlook seems grim, but deep in

the ashes of this week’s tragedies may yet He

the seeds of eventual peace.

— The Times (London).
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This May Be the Chance for a Historic Turnaround

GREENWICH, Connecticut —
George Shultz's breakthrough

in Moscow promises an agreement on
missiles in Europe and a summit

meeting. But that prospect lifts only

a small comer of the shroud hiding

a remarkable opportunity to him de-

cisively away from the final super-

power confrontation that has long

seemed almost inevitable.

The opportunity goes beyond arms
control- It springs from Ronald Rea-

gan'S broad vision and Mikhail Gor-
bachev’s “new thinking." Mr. Rea-
gan's vision is closely tuned to

Americans' deepening grasp that de-

terrence has a dark underside. Since

civilization may not survive if the

nudear machinery is set in motion
just once, the threat of using nudear
arms — the policy of deterrence —
seems risky and unconvincing.

When it comes to replacing deter-

rence, however, Americans have al-

ways been stumped by the Soviet

problem: How can we get away from
nudear arms if the Soviet Union is

ready to move in on our friends all

over the world as soon as we let down
our guard? That is what worries oar

European friends about the Moscow
talks. TbeNATO ministers urged Mr.
Shultz not to accept Moscow’s offer to

destroy its short-range missiles but to

•build up America’s instead.

This moment is special because tbe

Russians now say they understand

the problem. They, too, believe that

nothing canjustify the use of nudear
weapons. They say that even if they

don't agree, they do understand the

By Thomas J. Watson
The writer mar U.S. ambassador to the Soviet Union from 1979 to 1981.

connection we make between our nu-
dear weapons in Europe and the

threat we see from Soviet convention-

al forces. Importantly, the Soviets no
longer maintain that nuclear arms
control can be kept separate from
problems around the world.

Words, of course, are not deeds. But

there have been deeds, particularly in

aims control where Soviet conces-

sions and initiatives have become
commonplace. There is little concrete

to point to on regional problems, and
the Soviet Union remains in Afghani-

stan despite talking convincingly

about wanting to get ouL Butin recent

years the Russians have not embarked
on new foreign adventures.

The point is not that the Kremlin
will do whatever we ask but that it is

ready to discuss everything we think

important,with the goal of doting all

avenues to nuclear war.

This moment is also special for

another reason: Ronald Reagan. His
Strategic Defense Initiative and his

discussion in Reykjavik with Mr.
Gorbachev about abolishing nuclear

missiles sprang from the common-
sense judgment he shares with the

public:- Nudear deterrence is risky

and flawed as a long-term policy.

The expertsquickly turned theSDI
into a way to perpetuate deterrence

and pick holes in Reykjavik. But Mr.
Reagan has shown that he can see the

big picture. He decisively brushed

aside the hand-wringers who thought

Mr. Shultz should stay home and who
pout because we suffered ignomini-

ous setbacks in the espionage gama.

It would fit Mr. Reagan’s style to

seize the initiative, to push Mr. Gorba-
chev as far as the Soviet leader's “new
thinking" allows on crucial questions.

Canwe not only reduce nudear weap-
ons but alsojointly end the dangers in
festering crises around the world?

In particular, can Moscow cut back
its conventional forces in Europe in

order to ease theconcern expressed to

Mr. Shultz by tbe NATO ministers

that nudear cuts might make conven-

tional war more likely? Can we and
Moscow agree mi what to do about

weapons and coonterweapoas in soace

in a way that everyone safer?

Can military cuts help America solve

its budget deficit and the Russians

revive them stalled economy?
.
We will get answers

"

energy, imagination anti

The president need not do all this

himself- Bat he has to give the orders,

and to intist that everyone in the ad-

ministration fall in line— or get ouL
Forty years ago, some thought the

atomic bomb aright end the cycle of

world wars. Instead, we and the Rus-

sians embraced it as a useful tool
Finally, however, the message has got

through. Both America and the Soviet

Union may now be ready to try for a
historic turnaround. If we fail to seize

the moment, history wifl never forgive

us— if there is a history.

The New York Times.
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Distrust SlogansandInsistonSecurity

g LOGANS are useful in debate, but dangerous as policy. Serious statecraft

requires that the policy drive the slogan, not vice versa; when tireslogan

drives the policy, the inmates are Tunning the asylum. That is oneof the traps

Washington rides falling into in the current (hive toward a “zero option”

agreement on limiting nuclear missiles in Europe.

Thedanger is that a public relations posture will overwhelm strategic sense:

that wfaat began with slogans coined to steal the clothes of the mffitant

European left will end up driving the American negotiators. In the Moscow
package there may, as the Reagan administration insists, be tireelementsof an

acceptable deal But it should not fed so constrained by its own eazJter

advocacy of the zero option that it rushes to take yes for ah answer.

It is time for the West to throw away the slogans and get serious about what

future security requires. Then a deal canbe cut with die Soviets ;— if they are

seriously interested in One that gives Europe sufficient protection.

—SyruEcated cohtmmst Raymond Price.

To Be Credible, Deterrence Has to Be Conventional

WASHINGTON — I am confi-

dent that be never knew it, but

Maxwdl Taylor, who died last Sun-

day, taught me an unforgettable les-

son: Good ideas can be dangerous.

In 1959 General Taylor published,

and I devoured with profound agree-

ment, “The Uncertain Trumpet.'’

The book provided an degant and
beguiling answer to the dilemma
which dxni as now weighs on us all:

how to keep nudear responses un-

likdy by making deterrence credible.

The Eisenhower administration,

then winding down, had made econo-

my on defease a cornerstone of budget

policy. Ike, as no president before or

since, had the authority to insist on it.

The means of economy was to pare

down conventional forces, meaning
mainly the U-S- Army. By an inexora-

ble logic, that entailed ever greater

reliance on nudear weapons. Thus
originated the loathsome doctrine of

“massive retaliation”— an American
threat to greet any aggressive act, how-
ever trivial with a nudear strike.

By Edwin M. Yoder Jr.

General Taylor's book said what
many thought: that “massive retalia-

tion” was a bluff. Bat it carried the

prestige of a scholarly and gallant

soldier who was known to have bat-

tled the “bigger bang for a buck”
heresy as army chief of staff.

He argued that “massive retalia-

tion” was patently incredible on its

face. Did anyone, including the Rus-
sians, actually think America would
dispatch B-52s to level Moscow and
Leningrad if a Russian rifle company
slipped across an defended border
somewhere in Europe?
What General Taylor proposed in-

stead was “flexible response," a sub-

tler vocabulary of deterrence that

would include many gradations be-

tween the whisper of surrender and
the irrational scream of massive re-

taliation. Of course, it meant man-
power— army manpower.
The general’s argument reached

and impressed people who could

make something of them—including

John Kennedy. As president, Mr.
Kennedy would install Maxwell Tay-
lor (“my kind of general") as chair-

man of the joint chiefs and General
Taylor's flexible response as bis land
of strategic doctrine.

President Kennedy’s twin emhuri-
asm for both flexible response and
missiles was in a way odd. Was he
unaware that “The Uncertain Trum-
pet," apart from its intrinsic merits,

bore on fierce inter-service rivalries?

The air Faroe had become the main
custodian of nudear deterrence; mas-
sive retaliation was its cup of tea. Gen-
eral Taylor, however, was first and last

an army man, and flexible response

was good army doctrine. Mr. Kenne-
dy, carrying water on both shoulders,

adopted the “missile gap” as Ins cam-
paign war cry. To be simultaneously a

scourge of the missile gap and a fan of

flexible response was quite a trick.

Perhaps that was the (political) point

Don’tBe Party to a PakistaniBomb
By Joseph S. Nye Jr.C AMBRIDGE. Massachusetts— Pakistan is pressing ahead

with plans to build a nuclear bomb.

'

This week tbe Senate is dealing with

the Reagan administration's request

for a six-year, $4.02 billion economic
and military aid package for Paki-

stan. It must be mindful that Paki-

stan has consistently not leveled

with America about its so-called

peaceful nudear program.

In 1981, Alexander Haig, then

secretary of state, told Congress that

U.S. aid would influence the shape

and direction of Pakistan’s nudear
program. Yet Pakistan has enriched

its uranium to weapans-grade levels,

Pakistanis have been caught in

Houston illegally trying to export

devices used in triggering nudear
explosions and President Zia ul-Haq

has proclaimed that Pakistan can
build the bomb whenever it wishes.

Pakistan's determination has
deep roots. When India exploded a

nuclear device in 1974, Zul/ikar Ali

Bhutto, then prime minister, vowed

that Pakistan would eat grass if

necessary to keep pace: If India and

its Hindus had the bomb, Pakistan

would make sure that an Islamic

nation had tbe bomb, too.

In light of Pakistan's intransi-

gence, some American congress-

men believe that the United States

should passively accept the inevita-

ble. Others say that Pakistan serves

U.S. Foreign policy goals in the re-

gion. acting as host to thousands of

Afghan refugees and providing a

supply Use for guerrillas resisting

Soviet domination of Afghanistan.

We cannot, they argue, jeopardize

those aims by cutting off aid.

Pakistan has called the bluff on
the nudear issue. Other countries are

watching. If America keeps provid-

ing unencumbered aid and Pakistan

continues work on the bomb, a pre-

cedent will have been set that poten-

tial proliforators will scrutinize.

Washington will increasingly

face such dilemmas as bow to dal
with India, Israel and South Africa,

which hover around the threshold

of a first nuclear test. India has not

developed a bomb despite its 1974

explosion of a crude device. Israel

has developed bombs but not ex-

ploded than. South Africa may be

following Israel’s example.

Fortunately, the dilemma ia the

Pakistani case is not as sharp as it

first appears. Cutting off all aid

world cost the United States what

leverage it has in trying to persuade

Pakistan not to take the next nude-

ar steps. But merely renewing the

aid package without new restric-

tions would reduce U.S. leverage

and set a terrible precedenL

Pakistan has a vital interest in

U.S. aid and U.S. concern about its

security problems. America is more

important to its security than is a

vulnerable nuclear arsenal Renew-

al of aid would indeed demonstrate

continuing concern for Pakistan’s

security, but the Senate should re-

late pans or the aid package to

several American goals.

The United Stales wants Paki-
stan to avoid a nuclear test that

would force India to reverse its pol-

icy of not building an arsenal. Thus,
legislation passed in 1980 that man-
dates cutting off assistance to any
country that explodes a nudear de-

vice should be left intact.

Yet because Pakistan can still

build an arsenal without an explo-

sion, by using computer models and
the experience of other countries.

Congress should require that ad-

vanced military systems and high

levels of economic and military aid

not be provided unless (he presi-

dent could reliably certify that Pa-

kistan was not building a nudear
arsenal or enriching large amounts
of weapons-grade material.

If Pakistan or India were willing

to take steps to allow neutral inspec-

tion of nudear facilities, or to devel-

op the concept of South Asia as a

norm uclear-weapons zone, the Unit-

ed Slates should then beprepared to

increase levels of assistance.

None of these proposed measures

is perfect. But if Congress merely

renews the aid package, with nonew
nudear conditions, it will seC short a

critical national security interest.

The writer, professor cfgovernment

at Harvard University, was chaiman

from 1977 to 1979'of die National

Seaeity Council's committee on non-

proHferatkm. He contributed (Air com-

ment to The New Yak Times.

In the upshot, MaxweQ Taylor's “flex-

ible response” became the quasi-offi-

cial strategic benchmark of the Ken-
nedy administration — a welcome
rhnngf

'
many of us thoogfax, from the

all- the-eggs-in-one-basket strategic

thinking of the Eisenhower yearn.

Tbe trouble began when it was
blended with other military fashions

of the day— fear example, theuncon-
ven tional-warfare theories of Sir

Robert Thompson, who had directed

the successful British suppression of
theCommunist insurgency in Malay-
sia. Thus itpointed directly toward, if

it did not actually ordain, the great

misadventure in Vietnam.
With tbe silver bullet of flexible

response, so the thinking went, tbe

United States need not sit by while
Communists pared away the free

world dice by slice; in wafers too thin

for nudear response. There could be
reactions short of Armageddon. The
insurgency in Southeast Asia, to
which Ike bad bailed a nuclear reac-
tion in 1954, was a perfect example.
Now something could be done.

I wonder now what Maxwdl Taylor
came to think of this wholly unintend-
ed side effect of his thinking Was he
wrong? Not at alL His argument was
sound and sane in the late 1950s; it is

equally so now. Complacency and
patrimony largely explain the continu-
ing failure to develop the conventional
punch in NATO which, by reinsuring

deterrence, would make nudww war
less likely. The problem with flexible

response lay in the perverse outcome
to which it led, logically enough, in the
special case of Vietnam
Thus I owe General Taylor thanW

for the memorable teaching that even
tbe best ideas can sometimes have
terrible consequences.

Washington Post Writers Group.

run ever deeper into- debt at ever

more rapid rates, an impossible feat.

The compound interest that musi .be

paid on those ever increasing debts

would eventually, overwhelm the rest

of the world’s willingness and ability

to lend. When the lending stopped;

the dollar would fall however far it

must fall to bring American exports

and imports back into balance.

The United States, moreover, is

going to become a nation witha trade
surplusl In the long run, any country

that- has become a net 'debtor must
run a trade surplus. That is the only

way it can earn the money necessary

to pay interest on its debts.
'

As a result,weknow with 100 per-

cent certainty that eyentnally the cur-

rent trade rdationship between the

versed. Todaythe United States has a
large trade, deficit and Japan has a

largetrade surplus. Tomorrow, as the

workTslargestnetdebtor, the United

Stales witt need to have a substantial

trade! surplus, and Japan, as the

wotW’s largest netcreditor, will need
to have a substantial trade deficit.

' Wbiat we do notknowis the tinting.

How mud money can the United
States borrow before die rest of the
world regards further Icacs as too
risky? Never before -has the world’s

richest country been a net debtor,
much less one with record trade defi-

cits. The world’s reserve currency —
that .is, the currency used for world
trade— has never been held by a net
debtor nation. To put it another way,
the financial world is on new ice and
no one can Veil whether it is one foot
or a quarter of an inch thick.

If the world were willing to lend
the United States as much, relative to
GNP, as it has to Mexico, the United
States could borrow at least S650
billion; at current borrowing rates,
that would not occur until the spring
of 1989. Chile was allowed to borrow
mud more than Mexico— 130 per-
cent of its GNP. If the United States
wwe allowed to borrow 130 percent
ofits GNP, it could borrow $6 trillion
before the rest of tiie world stopped
lending. Even at current borrowing
rates, that would not occur until well
into the 21st century.
The dollar being the world's reserve

currency, hundreds of billions anhddm America by foreigners principally
Tor safety rather than for investment
purposes. Dollars are the equivalent of
monQr in the mattress. But what safety

j* found in a country that is the
worlds largest net debtor? Those in-
terested m safety might bad out of

tomorrow morning.
'

wtuch of these scenarios will be

fiSrt o*
11 *** we know is that the

united States eventually will become

‘T
1® surP,us- T*1* 1 “

dm,!
1?? 1*10

.

11 ^ a statement of.

'

simple economic arithmetic.
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"T
^ ' thosemanyAmericanswho bdicwe

stronglyihat Mikhafl-Gorbacbcv. is txy-

- v
h^Counliy “to a oew era

1 perscmal freedoms and
rau.iiie United States should do what

' v- came support huh.

• tbos^* “y*eff Included, whonave doubts. But the. purpose of what

'

- onmymnd
r follows is not to Aehatr- vAial ingoing on"
jm the Soviet Union but. to can out the
names of -20 political. captives in the
Soviet prison system who are among^
most suffering, hoping that doing sohow might teag. their liberation closer.

Itseams reasonable that if tnoseAnoer-
JOnswho have confidence in Mr. Gorba-
w»ev were to make themselves heard

' those- men, .it- might- curry q^gi
They can do so by writing la Mr.

GdjbKhev, who is responsible for the
’ -KGB. the political police army that las
imprisoned item, or to the prisoners
‘themselves. The prisoners will probably
never get the letters "bat their jailers will

report to higher ranks in the KGB.
Russian dissidents believe that- signs

,
of interest from the outside can be of
'help. At least it will diminish the partic-

ular sadness of political victims who
believe the world is indifferent.

;

These prisoners are not guerrillas or
terrorists or leaders of conspiracies
against the Soviet state. They have beam
imprisoned for what they said, rhnnghi

'or wrote about the freedoms in which
they believe. One prisoner was jailed
because he carved a sculpture in honor
of American liberties. Their crime is

called “anti-Soviet, propaganda."
Their address: U.S.S.R. 618263,

Pennskaya oblast, Chusovskoy raion,

posdok Kuchino, uchr. VS-389-36-1.

This is the address of VS-389, a large

prison in the Urals, in the Perm area,

where many prisons are situated. Perm

Every Extra Ounce

T HE most dramatic mnrie

m

account
of what human nature will adjust to

under adversity is Sdtifaenlt^n's “One
’ Day in the life of Ivan Denisovich." The
- prisoner in the labor camp has dated
highs and abject lows. An extra two
ounces of bread is Ivan's equivalent of a
blissful honeymoon. Out beyond the pre-

sent limits of Soviet subjects' imagination

is that extra ounce of bead. IfMIkhafl

Gorbachev awakens the appetite for if, he
will be a formidable historical figure:

formidable as a potential aflyto the liber-

alization of the regime,' and also as a
’ potential enetny of the heavy, entrenched

Nomenklatura for.whom every ounce of

bread given .to the people is an ounce
taken from theirpromgalprivaie supply.

— CobbnrusfWWumtF: BuckleyJr;

Rosenthal
*S

iL va*t ^stt‘ct dosed to foreigners.
The last three numbers are known to

«*eiy Soviet dissident. They designate
tire “special regimen” prisoa-wiihin-a-
prison where political prisoners who
have not been broken by previous jail
tenns are scot to be lockea up, starved,
destroyed fw^ntsHy and physically.
These are the “forgotten prisoners"

.whose release the Soviet Union will not
discuss. Not one prisons1

in 36-1 has
been released under the decrees freeing
other dissidents. Norhas theirtreatment
been made more bearable.

They wear striped convict clothes,

spend much of ibetr ceQ
"

time in solitary

and weak at hard labor. Is the morning
they are fed bits" of old fish and watery
gnicL hi the afternoon, entrails or lard

and odorous soap. In the evening, the
soep. It is a diet to keep the prisoners in

perpetual starvation and nausea.
They come from all over tire Soviet

Union. What they have in common is

..that they are prisoners of conscience
who could notbe broken. Released, they

K"
i offended by writing or talking

t political or religious freedoms.
Then they are sent to 36-1.

The only time they leave 36-1 is for

what is railed special interrogation.

Then they are brought back, sull un-
broken. Ten escaped in the last few
years, by dying in 36-1.

Some have spent 10 years in political

prisons. Balys Gajausk. -; is now 61 years

old. He is a Utimanian who did not
accept the absorption of his country into

the Soviet Union. His essays, transla-

tions of freedom writings into Lithua-

nian—induding Solzhenitsyn’s—have

cost him 35 years of his life. Thirty-five.

Petto Rriban: He was sent back to

prison for tire third tune /or creating a
wooden carving depicting tire Statue of

liberty. That was in 1976 and it was
supposed to be a Bicentennial offering.

These are the other names, listed for

honor's sake: Azat Arshakyan, Gurams
Astra, Leonid Borodin, Mykola HorbaL
Mikhaflo Horyn, Vitaly Kalynychenko,

Ivan Kandyba, Lev Lukyanenko, Vasil

Mazurak, Ashot Navasardyan, Mart-

Oiav Ntklcs, Vyacheslav OstrogJyad.

"Vasil Ovsieoko, VDctoras Petkus, Gri-

gpt

y

Prikhodko, Semyon Skalidx, Enn
Tarto, Fyodor Tnrfanov,

Among them are poets, a psychologist,

teaches, workers, a philologist. Most
were first imprisoned in Stalin's time.

Theyremain imprisoned in Gorbachev’s.

The U.S. Helsinki Watch Committee,

set ito see ifMosoow is living up to its

promises of human rights, has more in-

formation: 36 West 44th Street, New
. York, N.Y. 10036. So does the Center

for Democracy: 3SS West 30th Street,

New York, N.Y. 10001.

Ifenough people write to the prisoners

in 36-1, somehow tire word will get

through and they will not fed forgotten.

TheNew York Times.

Do I Want toKnowAboutWness to Corrw?

BOSTON —A friend of mine. prone
to misplacing her keys and the

names of colleagues, remarks on this

weakness with on offhand remark about
il being “a symptom of early Alz-
heimer's." She says tins lightly, mind you,
but she says it frequently. It is not hard to

bear in her words the accent of anxiety.

The woman has, in fact, seen this

disease rob others in her circle of their

memory, and then of their ability to

reason, and then of their lives. If each of

us fcenses secretly on somefuture dread,
hers comes with a name.
Not surprisingly, it was this friend

who pointed out the article. A biochem-

ist, Miriam Schwcber, had announced a
new blood test that might diagnose Alz-

heimer’s disease in its early stages, that

might indeed be used in the future to

identify healthy people who are at risk.

Would you, my friend asks me, want to

know? Would you want to see, dearly,

the handwriting on the wail?

1 do not answer her right away.

It occurs to me that 1 have thought a

great deal more about the right to know

A Good Test of Glasnost

Robert Etsenman is right to ask (Let-

ters, April 17). "What About Wallen-

berg?” I would add, for all Poles: What
the about the Katyn massacre? Mikhail

Gorbachev's “thaw" will become more
credible if he admits the responsibility

of Stalin and the secret police for the

executions in 1940 of 10,000 to 13,000

captured Polish military officers.

S. GROCHOLSKL
Hamine-Mill e, Belgium.

Moslem Dissidents, Too
When Secretary of State George

Shultz dons a skullcap and is photo-

graphed in Moscow with a Soviet Jewish
dissident (JHT, April 14). a message is

sent that the United States is concerned

about human rights in the Soviet Union.

This focus on the plight of Soviet Jews is

not inappropriate. They have long been

LETTERSTOTHEEDITOR
ont of the struggle Tor hu- Titwp for a Great VovaffC
in ihp Rnvip! I Ininn One J o

in the forefront of the struggle Tor hu-

man rights in the Soviet Union. One
cannot help but wonder, however, if the

U.S. government is aware that other

groups in ihe Soviet Union also suffer

from the denial of human rights.

Recently there were clashes between

Soviet troops and Kazakhs in Central

Asia. Press coverage highlighted, if only

fleetingly, tire repression of Moslems in

the U.S.S.R. Yes. there are Moslem dis-

sidents. and Christian ones, too.

There are also Moslems in the United

Slates who, like their Jewish neighbors,

are concerned about U.S. policy toward

Soviet dissidents. They may not have a

powerful lobby in Washington, but their

concerns are deserving of attention.

Finally, by focusing on Moslem dissi-

dents as well as on Jewish ones, the

United States cannot but improve its

relations with the Moslem world.

MOHAMED khashoggi.
Salt Lake City, Utah.

On Women in the Third Reich, Consult Thalmann

Regarding the feature “Women's Role in Nazism” (March 5):

Without being in the least critical of pensable source for exploring the roles

Claudia Koouz's conclusions in “Moth- women played in the rise of Nazism —
ere in the Fatherland: Women, the Fam- as foDowers, victims and resistors,

ily and Nazi Politics,” I wonder how it is ARLETTE B. MAGN1ER BONNER,
posable for this young professor, for Paris.

Gerda Lerner as a reviewer and for
Undcr^ ^^0^0 many

Glenn Collins as a journalist not to women m Nazi Germany crossed into the
“ita» SOUSJ'LPe unnatural region of uniformity. In “Brave

New WoridRerisited,” Aldous Huxley

wrote: “Tbe Will to Order ran make

’Sf
by " tyrants out of those who merely aspire to

the title Frau sem on Dntten Reich. ^ a 7^ beauty of tidiness is
Rita Thalmann ts professor of Ger- ^ £ justification for despotism."

man civilization at the University of 1

Paris (VII). This pioneering book, the _ . _ ,
JEANAFTEN.

result of a lifetime of worS the indis- Baden-Baden, West Germany.

We are just five years away from the

500th anniversary of the discovery of

America by Columbus. NASA and the

European Space Agency should consid-

er launching a joint interplanetary mis-

sion in 1992 with Spaniards invited

aboard to commemorate (he vision and
patronage of Queen Isabella, who made
the exploration of America possible.

JOHN PAUL PAINE.
Philadelphia.

WhyNotFollow Abraham?

The Israeli people, to whom the world

owes so much, have suffered greatly and

in World War II underwent the worst

kind of barbarity and depravity. They

are entitled to their grief and anger.

However, the trial of John Demjanjuk

in Israel and the demand for access to the

UN War Crimes Commission files can

only exacerbate the hurts and hales of

old. Tbe Israeli cause and that of world

peace would be better served if the exam-

ple of the other Abraham— Lincoln —
could be followed: that of “malice toward

none . . . charity for alL”

YU-TANG D. LEW,
Professor of Political Saraoe.

Chinese Culture University. Taipei.

Finns Who Speak Swedish

In his article (March 28) on tbe “Scan-

dinavian Kitsch" auction at Sotheby’s in

London. Souren MdQtian called the

painter Albert Eddfdt “a Swede from
Finland." Mr. Edelfdt was a native of

Finland whose mother tongue was Swed-

ish. Finland isa bilingual countrywith a6
percent minority of Swedish speakers.

Their roots in most rases have been in

By Ellen Goodman

than about the desire to know. Twenty
years ago. doctors and families often
conspired to keep the truth about ter-

minal diseases from patients. Even to-

day. in the giasnast Soviet Union, doc-

tors regard openness about cancer

MEANWHILE
prognoses as cruel. Yet it has always

seemed clear to me that adults should
know if they are sick, should have the

name for their “long illness.”

But what about people who are

healthy now? What if we can make a
prediction for a disease that will strike,

not today, but in five or 15 or 25 years?

What if there is no cure for that disease?

Would 1 want to know?
These are not arcane questions today,

when medical futures are seen not

through crystal balls but through micro-

scopes. If a test for Alzheimer's is in the

future, a test for Huntington’s disease is

Finnish soil fra centuries. Swedish-speak-

ing Finns do not think of themselves as

Swedes any more than English-speaking

Americans, Canadians. Australians or

Scots think of themselves as Fnglish.

PAUL &IOBLOM.
Helsinki.

NotNecessarilyWacko
The editorial “Values in the Schools”

(March 17) states that a court “has now
found that some 40 common schoolbooks

are infected with secular humanism,

whatever that is, and he has banned them

from Alabama's public schools.”

Secular humanists have advocated

sexual permissiveness, trial marriages,

easy divorce, abortion on demand, man-

datory sex education in public schools,

homosexuality as an optional life-style

and unrestricted access to pornography
and marijuana. They favor restriction on

prayer mid religious instruction in the

classroom. They believe in no absolutes,

induding the 10 Commandments.
The editorial writer may favor these

things, but there are some people who
do noL These people are not necessarily

“profoundly and irremediably wacko.”

KENNETH L. NASH.
Emmen, Netherlands.

An UnnecessaryDilemma
The Reverend Jerry Falwell says that

he would not stop his car for a female

member of his church who was standing

at a bus stop in the pouring rain if his

wife was not with him. He should not

stop for men either. Better yet, if he

cleaned up his thought a bit, he would

not be farad with such dilemmas.

SCOTl GUGGENHEIM.
Paris.

available now and so, of course, is a test

Tor AIDS. There are already thousands

of people trying to decide whether and

what they want to know.
Those who test positive forHIV infec-

tion may not get symptoms of AIDS for

three or five or eight years or, perhaps,

ever. It is my impression that people at

low risk may express enormous desire to

be tested while many at high risk express

equally enormous reluctance.

The gay neighbor of a prominent Cal-

ifornia public health official checks him-

self daily for symptoms but rejects en-

treaties that he be tested for infection. “I

couldn't stand it,” he has said.

A well-known doctor who had a num-
berof transfusions after bis own surgery

a few years ago tells me that he, too. has

consciously decided not to be tested.

Playwright Larry Kramer speaks for

many when he says. *1 don’t want a

sword of Damocles hanging over my
brad if 1 test positive.”

Others clearly want tbe verdict, even

the worst, in order to plan. Some choose

the bleakest form of control (8 percent

of those with Huntington’s commit sui-

cide), but they choose to know.

I do not mean to lump these diseases

or decisions together. AIDS is dearly a

special case. It is infectious (the men
I mentioned take pains to say they are

not endangering others), and there is

some treatment, if not cure. Further-

more, society has motives for knowing

about AIDS infection that go beyond

those of the individual There are differ-

ent but real consequences for knowing a

bleak medical future, in terms or em-

ployment, insurance, social ostracism.

But each of these tests may offer

healthy people tbe same science-fiction

possibility: the morbid ability to see into

the future. Increasingly, scientific tools

modify the unknown with statistics of

chafing likelihoods. It may be possible to

predict, not tbe day and streetcomer, but

the likely end. And to decide whether we
want a present shadowed by a future.

“Would you want to know?" my
friend asked. 2 confess a prejudice to-

ward information. 1 do not want to shut

my eyes during the scary parts. But what

a curious son of knowledge this is.

I cannot think of it as an unmitigated

blessing. In the most graphic and imme-
diate way, it brings up all the questions

about fate and free will, how to live with

certainty and uncertainty.

There is an ironic thought, written by
playwright Tom Stoppard: “Life is a

gamble at terrible odds. If it was a bet,

you wouldn't take it.” Now scientists

are composing a tip sheet. I wonder
how we will take that.

Washington Post Writers Group.
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EUROPEAN TOPICS
Italy Setto Retrieve !

AffUnerFrom Sea
In an attempt to solve a seven-

,yegz-o)d mystery*.Italy wifi try to

retrieve ’the wreck of ah abpLabe

that exploded Jnhe 27, 1980, over

the Tyrrhenian Sea. The DCr9 erf

the domestic airiiue Itavia blew

up during a flight from Bologna

to Palomo, lotting all 81 people

onboard.-. -

The governmeht has hired a

French salvage company,
Ifremcr, to retrieve the wreck,

which has. been located midway

between the islandsof Ustica and

Ponza at an estimated depth ol

2,000 meters (about 21S0.yanas).

The company will start this

month and expects to take 18

months, providing photographic

studies show salvage is feasible.

At the time of the explosion,

Itavia officials said they believed

that the plane had been bit by a

missile, possibly fired during

NATO exercises or by a Libyan

MSG jet, which crashed into the

Paluhnan mountains at about the

same time. The cause of that

crash is unknown. Italian offi-

cials, who initially dismissed the

mi.yiii. mum. — w*

the possibility, but said recovery

of the DC-9 would be too costly.

But two years -ago Presidrot,

Francesco Cossiga insisted that

the effort be made.

Swedish Homosexuals

To GetMore Rights

Sweden may soon grant homo-

sexual couples nearly the sane

rights as heterosexual couples.

The government has proposed a

law that would allow homosex-

uals to sign boosing leases togeth-

er, regulate the division of prop-

erty in case of separation and

grant the right to inherit property

if there is a will.

Under the Swedish law, mar-

ried and unmarried heterosexual

couples pay the same tax^, and

children have full rights whether

their parents are married or noL

But thepresent measure would
be

the country’s first homosexual

rights law. It is expected to pass

in the Riksdag, Sweden’s parlia-

ment, next month.

The Swedish union for homo-

.
sexual rights, while criticizing the

bill for not permitting homosex-

uals to many or adopt children,

said it was a better law than in

most countries, except for tbe

Netherlands and -Denmark. In

-the Netherlands, homosexual

couples are allowed to adopt chil-

dren. In .Denmark all couples,

married or not, and of whatever

sexual tendency, have the same

rights. All tingle people, homo-
sexual or not, are entitled to

adopt chfldren.

The Ministry fra Social Affairs

said it was hoped that the law

would encourage homosexuals to

live together and thus reduce pro-

miscuity and the spread of AIDS.

Around Europe

Britain is facing increasing ifif-

ficuftiea'in recruiting people for

top dvfl service jobs, accordingto

the annual report of the Civil Ser-

vice Commission. And fra the

first time, fewer than 50 percent

of graduates taken an last year

came, from Oxford and Cam-

bridge, the country’s most presti-

gious universities. The figure was

59 percent in 1985. Tbe commis-

sion said both the departure of

some of its “best and most experi-

eoced staff” as well as the diffi-

culty in attracting new recruits

for executive posts stemmed

mainly from the dvil service’s in-

ability to compete with private

sector pay.

The Economic Commuuity is to

get a new bmhfing complex «
, Brussels to house its staff, which

has expanded with the growth of

the community itself from 6

countries to 12> The project,

which will cost an estimated 10

billion Belgian francs (about

$260 nriHion), will be financed

jointly by the 12 EC member

states. TheECspresent braidings

are rented. Brussels has offered a

four-hectare (10-acre> sitefor the

10-story complex. Work on the
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A ROYAL SEND-OFF — Rose Steadman, a raff car

cleaner for British Rail, celebrates at Victoria Station

after receiving a signed photograph of Queen Elizabeth

U and Prince Philip as a retirement jjift. Among her

duties (hiring 33 years of service, Mrs. Steadman was in

charge of keeping the royal waiting room spotless.

new buildings is scheduled to and tbe Armagh prison has been

start next year and to be complex- empty since the last 30 inmates

ed in 1992. The European Com- were transferred elsewhere a year

mission and its Council of Mims- ago. Real-estate agents have de-

ters, both based in Brussels, scribed the building as “a very

together employ more than extensive centrally situated Geor-

15,000 people gian property,” and authorities

suggest it could be turned into

a TttT^^u s- * tv.
offices, workshops, a warehouse

™ or a residential development. Bat
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A 207-year-old prison in Ar-

magh, Northern Ireland, is for

sale for £185,000 (about
$300,000). Unlike most European

prisons, those of Northern Ire-

land are far from overcrowded.
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'
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«n'it h<* tested for ATDS- but two of them involving resident
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foe Virology

Dutch RqectN-Power in Poll

Reuun

THE HAGUE — Fifty-three

percent of the Dutch population

wants to eliminate two nuclear

power stations in the Netherlands

and 87 percent do not want any

more of them, according to a na-

tional opinion poll published

Thursday.
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INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

PARIS ft SUBURBS

BELL

GROUP INTERNATIONAL
You ore seeking c*i.apartment, town-

house or you're molsng for ai agency.

There only one - BUI
Tefc O 27 34 65 Th 612JWF

(Continued from Back Pag®)

REAL ESTATE
FOR SALE

(JSA GENERAL

VU1ENNE5 SUB SOME 20 owl BoHe
by west hUmuy. 22 m. Gan St

Laznre. readertia area Owner sees

excepaond house, wry nonirious,

33,300 iqjn. pert, 745 sqm. Wng
space, with andanr tower, tarn

court, panoramic viewan Samp, cor*

We home. KOODOO. T* 43 45

03 99 office hours.

ATTENTION
DEVELOPERS fl

TBME5SS SATUWIMW
IQO-ocro fam. near GM- Sfljum phrt,

Fratfn. IN. Area c itaWg
ina county in the sRrt..S580JOO.vfty
real estate avoWAi ihraighcxrf area

Contodj
fafcOori*ig*g&«j

Toy X Fwoa. CRB/CRS/GH,
130 When Pfa

Brentwood, IN. 37027

CaL (615) 373-3513

REAL ESTATE
FOR SALE

USA HKSLUKJVnAL

VRY EWSTIONALW 1«H
luxurious bukfng only 3 amvenefs, 05
sara. flat, large rtaaabon. 3 bedrcaw,

4 bdhs, 2-car pertng, mod's raw.
Trt 45 OD 47 45; 9onwmon & 2-5pm

45 MM. SOUI1CAST HUMS, bnaofc-

fj restored l«i cerOrmhaw««
6500 sun. garden, 70 sue tag, 5

rooms, 3 bertwooms. 6
,

^feu-Tem
ad golf nearby. FI JOOOOQ. For br-

ibe* mfennation: 86 88 ai 96 Fnmce

92 PARC DE MA1MAISON. Horn

i.'rtSwSEe^sa
Tribune. 92581 Neugy Cede*. Ftatca

URG84T. Owner leaving France. Sell

«tadmd.d«*»_rtfc^a-
cFaik 438< 1319. No apart*

MARAIS l^g. flat. fi^ploM, nxnzo-

nine, bgorm. vrAj/XD. 4804 0084

SPAIN

SOTHEBY'S

INTERNATIONAL REALTY

Far your red estate needs in

Span rmd Portugal contact

John Horvath
in ore Madid office.

SOTHEBY’S

INTERNATIONAL REALTY
Plaza de la todwjndenda, 8

MENORCA COUNIRY CURL Plans

de Fomefa. The few? end .mad eKfu-

SfflFSfflwgg&
SwFVBw, set |n toshflattens, nv-
looking the sea, ei the weana- Nbw
phases starting now. Pncos £22000 -

£100,000. Indpor/ouMogr pods.

MorvFn jD932]
,

odor broehrees fff^taofwede-
end inspection vb* m May / tan by

1 OF A KWDfc DELUXE HAT
,
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fadSrt golf, term, asm. mrent

fgrjSstsssbi
About nOsqjiL: 3 bedrooms &2 brthi

funtished/deoarated by hap derawrs

Mumped to bet detest even phone,

Ttomove in. DM260/JQ0- Ux*x±
(341) Z7S1487. telex; 47114

MARBaiA - 71MESHARE K pria.

Luxury 2-badroam, 2-bolh opartmert-

Tdcon in trade. fame chreca weds
available. limbed in beautiful resort

with outdoor & indoor nwrenng

pads, sauna & steam roam, jocuzn,

tennis, beadh. Col London 01 235

9814 re write to Ms. Heather Taylor,

56 Vdetta Bd. London W37TN

WESTCHES1BL NT

ssi'g.auS.jgg
nmoedote bri*rtmwriopmy«A
done Ena** Georgian. FuBp£oo»,jU*

room,odistabove,13+ rqona.SatB&

secluded in turn of the oertary

ColfrSMafari*

.jessnaaesEw

U.S. investment

KOFS1ES FOR SALE

Apartment, office/indrebid com*wi
& slmnnimi centers. Prwtte areas re meCTi write fredetah reCM
Mr. Fobonedl i's Hotel in lon-

May 1st. 1987.
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SSi 2ol -866-9477"
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OWN A PIECE

OF MANHATTAN
Luxury midewm condonwwms

corporate, private

REAL ESTATE
TO RENT/SHARE

FRENCH PROVINCES

Ou05E TO GENCTA funished At*

wMtdeanhflidviacn
Weekly ratal. Trt 50 95

GREAT BRITAIN

REAL ESTATE
TO RENT/SHARE

USA

year. ContadiMcufto. 712-

5054324 LEA.

FranceDebates FundingforFalling
Arch

BELGRAVIA SWn
(WITH GARAGE)

Pretty Mews Home, well drardal

rhroughcwf, 2 reenptwreea^S beds,

taros menter wdh w «fle bcnvl w-
thd double & enght bed & k* «d
guest doak. rtegrol garage. Fufly w-
nehed Idchen.

ESOOperwMk
Dreirert Vdoe
01 377 2600

MUNEO PSOPBmB

NYC^SfflfWOlVaiAGEBad
10th St. & Umeoity PL 1 bedoom,

lefcrfdatilAqadBtopFYjyqB

Metenura 6 ruodk. Cortoch MWH
2125054324 USA

CORAL SPMNGS,. HOHDA1
drive front Man Beach Bodireve

country dub lower condo. 1 bed-

floor 24 hour securit

y
yf.^poa^

K&sSISfrSSf’cffi
OO^ 7533653 « write Krew, 1IP77

Stmsjle Rocd. Cord Spnngs, Honda
333&USA.
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rth corridor 5 miles east otOrton-
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.--.way near new Martin. Monetta

Hod and other mqor dewiopniErts.

AppfioHian inmaB far urban W-
wces/Price $5 m*on i* to setor.

Sales ooa to buyer. Terms. SI n*on
down, imre«t ody_far 3 yeres on

ittwed Bed Estate Broker

PACIFIC NOSTHWST HDEAWAY:
Stuart bk»id. Wastwigtan Son frwns.

tana. Olympic Moudpre. 75wooded

Remmdon, Don Garrison Inc, tot

206-75-5244

WEST TEXAS RANCH.Mm IX

20 mbs nortii.of JtewOjIZ
acres, bmemfa;wUEfe,3no]> -

strip an rondv jet terpart 10 mn, 5

itX highway frre*sne, mrenr tad-

sri3a"S«siss

AMBHCA-5 MasrnOnMNB
dry. Fret. Myers Ft. ResderAd &asm-
merdd acreage near report &mqre

(30S|262jTO^
MBSBSB9V 77 AOWwtalefor
high density dwdopmentjShopwiB
carter, oondrennuns, etc. Qdwd Bk-
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asaooi 38655 USA

USA RESIDENTIAL

SSfiSffca
DOUGLAS HUMAN
GffiBONS & IVES

USA
WKION, CT/BTATE FROFEKTY.

Begont CdoraJ Circa 1938 it presn-
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this veryunique retd wandered prapre-

^^STtcT0

CHARJVUNG COUNTRY HCU& m
the CULTHNS. S iwrtB to Grad
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Ouaified nagmon after M snow-

round service of houses red fids m
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bie design and unpartMad qrefay?
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4700 sq ft eontenparanr mretprhouse
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terfdl.urretoledwoocBandsondailwj'

ling i2x44froe fonB„ hoatad paoj-

Glnc*ringook&eherTyijoo«,WiC*3-

jngs, dodile {Hazed windows, 2 sqwm
custom mSworx retd pan-

BOSTON, MAS5. takkntid reloco-

lion ussatancB in re pme iteBHei

New Enaknd & rest of USA Mem*
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EXOUtaTE LONDON UflQgYhome
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dom 014814355

CENTRAL LONDON - Emitew-
vice apartments m new bdUno,
comfortably fumdwd retd fufly

tid Estates.

St, London
Ltd, 1 Unrvresity

LUXURY EXECUTIVE APAKOffilTS.

Knightsbridge / Chelsea. FUyjer-
«oSL AB modern comereencet.

esuuGv^S
HaniSitagak

FEW YORK OTY BWWWTOI*

pSao£N.Y.11315f718)8g-16B

JULY THHO^SglBWa 1-W;

ssssiBotaaSS
4187672 No coupfe.
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REAL ESTATE
WANTED/EXCHANGE

miMm

LONDON YOUMBjCOUPtE
metag

luxury unfunohrd 2/3 bedoqm
dwtmert far ^21™}**
S

EXCHANGE MARIMBNr faMreti

Beach far rimilre m Pres. 2 Bedrooms,

2 Baths, Ocean wew. Awilobje Juhr

through September. Cntt 305454-

BT^LEA

TRADE PARK HOME August far Hors-

do pod home. Nere beads. Contact-

bntatoVaa#
employment

EXECUTIVE
POSITICRSB AVAILABLE

LUXURY APAKTMB4TS I6AY1WR/
fofahtdsi idgfl far rew wedt. -

eSattiflSb per .week. Sennang
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ARIZONA REAL Estate

wanted far aver 20 yeers
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irmney motana erey (del. Noatnen-
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SWITZERLAND

efa^adee this iderior steftiy braofr

tdreg. Uptitenc M»yfa«g
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Fbh. S179j00a Photos 1703)8234654

NEW YOMC 2 room rn fag^J^

buihfng.
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LONDON KMGHTSBBDCT- luxury
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PflU*f,SfeM»month ai
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Tet 0264 810011

PALM BEACH HORDA LUXURY
Condo. Ocean & manna view.

2600+ so.fi PrafBMiotrfr decorat-
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Switzerland

For Foreigners
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VOree. Verbier, Laganam
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chdeb avreldjlo. Varyfavordtie tents.

dSTvWs. OUJKHAN 1A,
Aye Mon Repos 24

Oi-1005 Lausanne, Switzerland

Tds (21 )22 35 12. Tfa i5 1 85 AffiJS CH

PENNSYLVANIA
Marine Product Use Avuldje.

A IreicostBr County, Penmjrfvrew Com-

pany waits to modweq>t mdds.

aid matend for ism* boreiing lad-
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By Jub'an Nundy
International Herald Tribune

PARIS— France is considering

launching an appeal to restore the

Arc de Triomphe because the Paris

monument has suffered severe

damage rrom the vibrations of

M&tro trains and heavy traffic, but

national pride may keep U.S. and ,

oiha- foreign funds out of the pro- J'j'm

ject. .

Officials at the Culture Ministry ££v
j

said that a decision on the mea-

sures needed to save (he famous

arch at the western end of the

Gamps-Etybtes would be made af-

ter an architect's repan on its con-

dition is delivered to Culture Min-

ister Francois Lyotard on June 15.

The 95-foot (29-meter) high

pjonument, inaugurated in 18j6

and standing over the tomb of

France’s unknown soldier, has had

metal netting suspended beneath

its arch for the past two years to

stop masonry, loosened by vibra-

tions and pollution, from fallingon

pedestrians.

The arch, ai the center of Pans s

busiest traffic interchange, is a

popular spot far tourists. Foreign

and French dignitaries visit it to lay

wreaths on the tomb.

Last year. American Express ap-

proached the Culture Ministry and

offered to help fund the restoration

of the arch.

But the offer, which was made

public last month, prompted some

French newspapers, particularly

two conservative dailies, Le Figaro

and Le Quotidian de Paris, to call

for purely French funds to be used,

especially since the monument was

commissioned by Napoleon in

1806 to commemorate French mili-

tary victories.

The former Socialist culture min-

ister, Jack Lang, said that he was

“shocked” that foreign money

might fund Lhe restoration.

At the time the offer was an-

nounced, Mr. Lfotand welcomed

the American Express gesture and

yiiri it would be seen as an example

of U.S.-French friendship. Since

then, however, he has said that the

state should be responsible for

most of the restoration work, with a

railing of 40 percent on donations

from the business world.

The American Express proposal

came after elaborate celebrations
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Scaffolcfing on the Arc f^Mto^trains.
Charles de Gaulle, Paris’s busiest tndffic mterchange, and vibranonsr irons

in New York last year to mark the national 1 “Save Our . Arc de that the Arc de Tnoo^heliwfbeott

100th anniveisary ol the Statue of

Liberty, a gift from France to the

United States, which French work-

men helped restore.

A spokeswoman for the Caltore

Ministry said Tuesday that, despile

the controversy, Mr. Lyotard was

“absolutely not opposed” to using

American Express or other U.S.

funds.

Last week, the president of

France’s National Federation of

Public Works, Jean-Loins Giral,

called on Mr. Ltotard to open a

jtfllnifcRq
-
rl ...

: Zrc~<* * yB'' r^
;

rf:l

Triomphe” fund and thereby avoid chosen because American

theuse of foreign money- —J -JffSTJl JTE
The cost of saving the Arc de

company had expected to diare the

Triomphe has been estimated^at up
costs other sponsors.

to 30 imTHnti francs (about $5 mil-

lion) by the French press.The min-

istry said that it would not have an

estimate wntil it had seat the archi-

tect’s report

Claude Jouvea, chairman of

American Express-France, who
said the company had not offered a

fixed sum for the restoration, said

“The offer is still open,” he said.

American Express attributes the re-

action to Us proposal, Mr. Jooven

added, to a la^of such commercial
patmnage in France.

“The debate is healthy.” he said.

“People are just asking why the-

French don’t do it themselves.”
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had previously refused to recog-

nize.

The Reagan administration was

S
iparemly caught off guard by Mr.

orbachev’s policy speech last

year, in which he outlined plans to

extend the Soviet Union’s political

and economic ties beyond its allies

in Asia. Numerous Soviet delega-

tions have visited the region since

then, culminating in a tour two

months ago by the Soviet foreign

minister, EduardA Shevardnadze.

In addition, Moscowand virtual-

ly all other Soviet bloc nations have

signaled over lhe past few months

that they will attend the Olympics

in Seoul despite the continuing in-

sistence of North Korea that it act

as co-host of the games. This, too,

is viewed as a success for Mr. Gor-

bachev and an indication of the

new importance Moscow places on

link's with non-Communist Asian

nations.
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Both of Washington’snew initia-

tives have reignited concerns

among Asian allies that the United

States, the Soviet Union and China

may eventually resolve conflicts in

lhe region without their participa-

tion.

The Association of Southeast

Asian Nations, which is composed

of Indonesia, Thailand, Malaysia,

the Philippines^ Singapore suid

Brunei, has long claimed the right

to determine the basic Western

posture toward Vietnam and its oc-

cupation of Cambodia.

Seoul has similarly sought to

control the direction of U.S. policy

toward Pyongyang. Accordingly,

U.S. officials do not acknowledge

that strategic competition is among
Washington’s current motivations.

Nor do they confirm reports that

Secretary of Stale George P. Shultz,

who is believed to be the source of

the new initiatives, has offered

more than what has been publicly

disclosed.

Mr. Reagan's appointment of Japan Drops Tax
GeneralVessey as a personal envoy

*‘

(Continued from Page 1)

liberal. Democrats, however, was

that
,
many of their home district

constituents and conservativebua-

ness groups that hei^ finance the

party joined in the xevoit, saying

the taxwould harm ah already fal-

to Hanoi isexpected to add weight

to Washington’s initial contacts

with Vietnam. Providing Vietnam

consents to his visit, he will be the

most senior UJS. representative to

visit Hanoi since President Jimmy
Cartersent a special commission to

Hanoi 10 years ago.
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rials
,
according to this view, Mr.

Shultz is trying to revitalize the

political authority of Beijing, which

has long urged North Korea to

moderate its policies toward the

South and begin modernizing its

economy along the lines of China's

open-door policy.'

PROTEST: South African Boycott

(Continued from Page 1) will never accept that managemen t

gered Wednesday's fatal clashes
and the government^ ose gans

weekend ran on anti-tax platforms,

though the partyremained official-

.

ly in favor of it.
'

Trade Relations

Meanwhile, the following devel-

opments inJapan’s trade relations

were reported:

• In Washington, the White
House commended new Japanese

plans for easing the trade imbal-

ance and said it was awaiting more
details from Mr. Nakasone during

his visit here next week.
^

“We commend the Japanese ef-
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(Contumed from Page 1) with security forces in Johannes- J® dcmands 0f workers^ A forl 10 addxcss prosing economic
^ j _i-u. —t_ prcAlems in a comprehensive fash-

ion but the impact of the proposed
measures will of course dqgend on-

the details," a White House spokesr

man, Daniel Howard, said.
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computers needed to manage the

defensive system, a technical prob-

lem that some experts consider lhe

most daunting of aO. But because

lasers and particle beams have long

been considered a critical element

for any defense that aspires to near-

perfection, the panel's report could

assuthe major importance in the

debates over SDI.

The Physical Society's report

was prepared and reviewed by sci-

entists of great eminence who re-

ceived full cooperation and classi-

fied briefings from the Defense

Department and the Strategic De-

fense Initiative Office.

The oo-chairmen of the 15-mem-

ber study group were Nicolaas

Bloetnbergen, a Harvard Universi-

ty physicist who won a Nobel Prize

for work on lasers, and C.K.N. Pa-

tel an executive director in re-

search at AT&T Bell Laboratories,

a laser inventor.

The group also included top sci-

entists from the government's own

weapons laboratories. Their report

was then reviewed by a six-member

committee, including two other sci-

entists who won Nobel Prizes for

their laser work and two scientists

who hdd top positions in military

research.

The report underwent a search-

ing review-for more than half a year

at the Strategic Defense Initiative

Office and other agencies to elimi-

nate classified information of im-

portance to national security. .

The report’s primary conclusion

was that, despite “substantial pro-

burg and Germiston, eight miles

(13 kilometers) to the southeast

The railroad managing director,

Bart Grove, told South African ra-

dio he believed the strike was

linked to the United Democratic

Front the main anti-apartheid alli-

ance, and to the outlawed African

National Congress guerrilla group.

However, he said be had no proof

of a connection to the groups.

The clash Wednesday in Johan-

nesburg was among the worst there

since the government imposed a

state of emergency on June 12,

1986, to quell protests against

apartheid.

The Congress of South African

Trade Unions said in a statement:

“Our members and the broader op-

pressed and exploited community

sjamboks is a type of whip.

Lawyers for the 600,000-member

congress accused the police of ha-

rassing union activists and of ran-

sacking union offices after the

shootings on Wednesday.

Responding to an earlier appli-

cation to the court, the police

pledged not to mistreat hundreds
of union members and officials de-

.

tained after the violence Wednes-
day, a lawyer said.

In the dashes, the police shot

and killed three strikers in a outside

union offices in Germisloo, the
state information bureau said.

Three others died in a similar dash
near union offices in Johannes-
burg, officials said

(AP. UP1)
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cess is noi granted to American

companies within 18 months to

three and a half years.

Sources in the French and U.S.

governments said that the selection

of a consortium- headed by L.M.

Ericsson AB of Sweden reflected

an attempt by France to escape

from intense pressure being ap-

plied by Washington and Bonn.

Those governments had lobbied

heavily for bidders from their own

countries and had threatened to

retaliate if the decision were made

its attention to France, where U.S.

interests have been dwarfed since
the nationalization of CGCT in

1982. CGCT had been owned by
ITT Corp. of the United States.

The Dutch Embassy in Paris also

P
rotested the derision in a letter to
inance Minister Edouard BaDa-

dur. It argued that NV Philips of
the Netherlands, AT&T’s partner,
had not been permitted to match a
new bid made recently tty Ericsson
and its French partner Matra SA,
an arms maker.

Although Peter von Schau, Sie-

' He was commenting on the visit

of former Foreign Minister Sun-
taro Abe, Mr. Nakasone’s emis-
sary, to Washington to prepare the
prime minister’s visit and to seek
easing or cancellation of punitive
new U.S. duties against some Japa^
nese electronic products.

Mr. Abe said Wednesday that
Tokyo WBS about to annmnuiMwa.
sures to “dramatically expahd do-
mestic demand and imports” and
to recycle S30 billion in-

trade sur-
pluses as aid to indebted I-atw
American countries as a “farther
contribution to international soci-

(AP)
• Representative Richard A:

Gephardt said Wednesday that hi
was willing to compromise with the
Senate on die amendment he vrill

' offer to the House trade biD next
week. The decision increases the
likelihood that some form of the
provision would be mahided in a -

final bin.

The Gephardt amendment
would require countries like Japan
to raiuce thar trade surpluses with
the United States by 10 percent a
year. One area of cnmniYMnfof
might be to lengthen the period for
negotiations before the required re-
duction becomes effective. (NYT)
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thSe remain "significant gaps** in ^ mumcauons, said in Munich that

n«T J°
r external relations,

t.-rhniral under- date was American Tdep Frances decision wn« “nniinmii,, warned Thursdnv iha*scientific and technical under-

standing of the needed technol-

ogies.

The report said the performance

of most of the crucial technologies

would have to improve by factors

ranging from 100 to more than a

million, a scaling up that may or

roav not be achievable.

In one key conclusion that is

bound to increase political opposi-

tion to an anti-missile defense, ihe

panel disclosed for the first time

that many space-based platforms

date was American l aepnonc « France’s decision was “politically ***«! Thurcday that inmatienSSt" Geman
motivate«r and had <ffidl£ ^iSgS

C

^nw
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recentiv has “W"* hoP« cracking the ^ rflch^1 sudiapiS indieECThe United Slates recently French trW/immnnimiMnr and that Tntu« •.

been pressing hard for other coun-

tries, particularly Japan and mem-

bers of the European Community,

to gram reciprocal access to their in announcing the decision

markets toAmerican lekeommuni- Thursday, Mr. BaUadur brushed

cations concerns. TheEC contends .

off ™ end reports

that the American market also is that theAT&T-Phflipsgroup might

restricted to foreigners.
_ _

acuoa m French courts.

In Europe, the United States has France is “an independent com-

would require nuewar™
,0^^ More recently it has turned eminent's decision, he said,

power. .... .

French tdecommunications mar- ^ that Tokyo"shodd prepare it-..

ket, Bonn was not expected to
sc^ rqirisal measures. . (AFP)

lodge a formal protest
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Ceramics in Ireland

Deathplace ofHolmes

Long-Haul, Short-Haul
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Seeing Ireland by Barge
.

Castles and villages, lakes and legends highlight one-
week tours in Ireland aboard the 12-passenger Shannon
Princess, a luxury hotel barge on the River Shannon
and Lough Derg. The lake is skirted by County Clare, Tip-

perary, Mcnini&bannon and Portuama Forest Park. For
information and reservations, call Shannon River FloateL,

in Ireland (353/61-76-205); Cara Voyages in Paris (47-

42- 10-64). In the United Stales, arrangements can be made
through Horizon Cruises; tel: (800) 252-2103 in Califor-

nia, £800) 421-0454from out of state.

Royal Plants on View
The greenhouses of the Royal Palace of Laeken, a

suburb of Brussels, are open lothe public on only a few

days ayear.Tto yCar theptiHicviewing dates begin on

T^he sot acres of neoclassical rotundas, domes and

galfcies —323,000 square feet nf^ass set in elaborate

ironwork—werebufltrn the 1870sby King Leopold IL

Boosed within them are giant ferns, banana trees, grottoes,

glades and grassy vistas.

In thexbtundVfhie attractions mdode a collection of

pfange treeitj some of them300 yearsold and still bearing

fruit <-! :-v'< •-* • ^ ^ y
• More information is avaflabtetrom.the Belgian Tour-

ist Offices. —

All Aboard the Royal Scotsman

^:3S^kUk vrf s:: IWIliiF llff
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A spirited chukkah” at the Hawaii Polo Club. The season runsfrom spring to mid-August.
Vecooca Carnano

A Polo Vacation in Old Hawaii
by Moana Tregaskis

OAHU, Hawaii—Polo is a
.seductive game. On the

’north coast of Oahu,
where shadowy green

mountains form a backdrop, the

game is swathed in sunlight cm a

field framed bycoco and ironwood

trees. In Hawaii the sport becomes

an island vacation as well, with

matches and tournaments to watch

every Sunday, and all the requisites

of luxury living in the country. If

you ride, there are polo clinics and

a school, and if you're good at it

you can take a team guest spot to

play in a match game.

Running from spring until mid-

August, polo season is the time

when players and spectators, riders

and owners whoop it up beside a

sparkling ocean at Mokuleia.

There?

s

a celebrity benefit match—
Chukkexs for Charity — on June

21, when television stars ride after

the white wooden ball, and Great

Gaisby Day cm Aug. 16, which

marks the end of the season.

Polo is in resurgence around

the world, and Hawaii is no ex-

ception. Michael Dailey, presi-

dent of the Hawaii Polo Cub,
brings in visiting teams from

Mexico, England, California, Ar-

gentina, Australia and the Pacific

Basin. The Hawaii Polo Club of-

fers a full package for a polo

vacation — accommodations,

cars and a sizing of horses.

If you’d like to learn to play, or

to improve your game, the Inter-

national School at Mokuleia is a

year-round activity and,, during

polo season, the one-week vaca-

tion package includes a five-day

Minic geared to visitors. In addi-

tion to polo theory, the dinics

include the practical work of

schooling the pony, riding, the

principles of lulling, tactics and

rules, practice and scrimmage

matches. Dan Healy, formerly

chief, of the largest polo teaching

fatality in the world, the Equestri-

an School in Los Angeles, where

entertainers learn the game, is in

Hawaii to bead up the new
school.

Great Gatsby Day is glamour

and style in the tradition of old

Hawaii, and winds up the season

with an antique car exhibition,

horse-drawn carriages. Hawaiian

pau riders and prizes for the best

dressed and the most stylish en-

trance of the day.

Enthusiasts begin streaming

onto the fieldat Mokuleia around
10 AAL, the earliest arrivals stak-

ing claims under cool ironwoods.
Tailgate picnics are popular, and
a sampling of worldly Hawaii is

laid out on Sundays with, every-

thingfromelegant European hors

d’oeuvres and champagne to lau-

iau, beer, soda and sushi. Dress

embraces the same spectrum;

some peoplearrive in snappy go-
io-polo duds; but many prefer the

. casual Hawaiian way: shorts or

slacks. T-shirts with catchy

,
words, capsand sunglasses.There

’ ..

'
:T

Tbc Royal Scotsman luxury train makes stately pro-

gross on little-used Tailway fares through the mountains and

glens of western and northern Scotland.A combination

oT restored Victorian and Edwardian rail carriages, the
.

Scotsman offers two three-day tours or a oombnzod tour

for six days. Both tours indude optional guided Wats to

bouses, castles and gardens. Prices range from £1,090

151 ,773) for a single cabin for the three-day.tourto

for a stale cabin on the six-day tour. Costs izrehzde all

meals, drinks and toms. Few information, and reservations

contact AbercrombieA Kent, Sloane Square
.

Holbein Place, London SW1, England; tel; 730-9600 or id-

ex 8813352 ABKENT.

Cork Swansea Ferry Revived

The Cork Swansea car ferry, from Swansea to Rin-

Hnk cuts travel time for visitors to the rem<>teW«a

Cork area. Fora brochure on what to seem west Cork,

unite' the Skibbereen & District Tourism Association,

Ltd, Paula Keys, Beulah Gardens Committee, BaDylynchy,

Baltimore, County Cork, Ireland.

Summer Hama Treks in Rockies

Twenty Hama treks are planned this sununer by The

18, are four or five days and cost $550 or 5600. Themes

are wfldfiowers, families, photogn^iy, hjtaqg, fishmgan

ESS Oa*Cotoredo 804^;' tel: (303) 879-1780.

are dans and Frisbees. cape play-

ers and singers with guitars or

ukuleles,and children runningoff

energy before the games. Over

near the right end of the sidelines

a local bunch dubbed the Um-
brella Society places six tall odd-

looking chairs to face the fidd,

their tent lavishly stocked with

canapes and drinks. With fold-

out footrests and umbrellas at-

tached tochair tops or to tables in

between, they are in position for

the screaming support tbeyTl give

the players.

Just before 2 PM. an announc-

er's voice from a speaker some-

where in the trees brings on a

change in mood. As the crowd
quiets, players and horses trot out

on the field The ball is thrown in.

Momentarily still, the crowd ex-

plodes in cheering at the first goal— thoroughly involved, they

scream, let fly encouragements

and bellow approvals when a ma-
neuver is well-executed.

At half time, around 3:30, the

field erupts with entertainment

—

skydivas, horse races and kite

exhibitions, including one that

sings, another the size of a multi-

storied house; downs and a hay
wagon pulled by Clydesdales for

a children's ride around the field,

the Kunia Vaulter gymnasts on
horseback and biplane stunt /Ty-

ing.

Previously attached to the Pa-

cific Coast Circuit (California),

the United States Polo Associa-

tion decided recently that the Ha-
waiian polo clubs merited their

own turf. The governing body of

polo in America (its headquarters

are in Lexington, Kentucky), tak-

ing note of the fast pace of the

sport in the islands, granted Ha-
waii its own territory, the Hawaii-

Pacific Circuit, and designated

tire dean of island polo. Fred Dai-

ley (Michael's father), its gover-

nor.

General George Patton kepi

polo ponies at Schofield Barracks

in the 1920s and ’30s when Army
cavalry teams played cm Oahu.
Old-timers here say his penchant
for colorful language was upheld

on the playing fidd— particular-

ly when the most enthusiastic

spectators were children on
horseback scrambling up and
down the sidelines following the

play, and sometimes riding too

close. The chronicles of Hawaiian

polo began on Christmas Day in

1886, when a match took place on
the big island of Hawaii, just

three years after the game was

firstplayed on themainland. Polo

moved on to Maui and Oahu,

growing in popularity and feed-

ing on an inter-island rivalry that

continues to this dayin as intense

Maui-Oabu annual match.

World War n put out the fires

of polo in the islands, until Fred

Dailey revitalized the sport in

1958 under a Waikiki Polo Club
banner and invited visiting teams

to play on grounds in Kapiolani

Park, across from the beach at

WaikQri. ft was an auspicious re-

vival, leading to a day in January

Continued on page 8

When you first handle a Patek Philippe, you

become aware that this watch has the presence

of an object of rare perfectioa

We know the feeling well. We experience it every time

a Patek Philippe leaves the hands of our craftsmen.

You can call it pride. For us it lasts a moment; for you,

a lifetime.

We made this watch for

you - to be part of your

life - simply because this

is the way we've always

made watches.

And ifwe may draw a con-
clusion from five genera-

tions of experience, it will

be this: choose once but

choose well.

A Patek Philippe -

because it's for a lifetime.

Ellipse models ate available
in a variety ol

styles- and movements

PATEK PHILIPPE
GENEVE

Patek Philippe SA
41, rue du Rhone -1211 Geneva 3 - Switzerland
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THE FREQUENT TRAVELER

On Short Trips in Europe,

Try the Long-Haul Option
by Roger Collis

A SK your IraYd agpat for a

flight from London to

/ 1 Frankfurt and the

f -^chances are he’ll suggest

either British Airways or Lufth-

ansa, both of which fly about six

times a day from Heathrow, 0r
British Caledonian, which has
three flights a day from Gatwick.
Fine, you'll probably choose ac-

cording to the convenience of the

airport or the timetable. What
about service and comfort? Not
much to choose from, really. With
BA and BCal you’ll fly sardine
class both in business and econo-

my; the seats are the same (32-inch
and 33-incb pitch respectively in

their 757s and BaCI 1 Is); the cabin
is divided with a movable curtain.

With Lufthansa you get more leg

room (34 inches) in its single cabin
where lull-fare paying and econo-
my passengers get the same service

(Lufthansa, Swissair, Austrian Air-

lines and Iberia are the only Euro-
pean carriers to offer first class on
flights within Europe).
The same goes for most city pairs

in Europe; die choice of flights is

limited to those of national carriers

who carve up the routes between
them in pool sharing agreements
with virtually no difference in ser-

vice. comfort and fares.

Fares are another story. But one
way to bring more comfort, maybe
a touch of adventure, into your
business travel is to choose a long-

haul carrier which has traffic rights

on a European sector you wish to

ny.

Thus it is possible, between Lon-
don and Frankfurt, to fly North-

west (a daily 747 from Gatwick),

Pan Am (a daily 747/AB310 from
Heathrow). Gulf Air (thrice a week
from Heathrow), Thai Internation-

al (a 747 Fridays from Heathrow),

Malaysian Airline System (a 747
twice a week from Heathrow), Phil-

ippine Air Lines (a 747 twice a
week from Gatwick), Kuwait Air-

ways (a 747 Saturdays from Heath-
row) and Air Seychelles (Fridays

from Gatwick). A great chance to

check out those ads in the glossy

magazines. Even if they only deliv-

er some of the inflight fantasies, it

has to be a better way to fly.

On all these carriers you can

choose to fly in first, business or
economy in long-haul comfort.

Business class, for example, has the

old-style first class seats with a seat

pitch ranging from 36 inches (Gulf

Air) to 41-42 inches (MAS and

Thai) with the configuration vary-

ing from four abreast (Thai) to six

abreast (Pan Am and Northwest)

and 8 abreast (Philippine). You can

expea frills such as free drinks

(Kuwait Airways is dry), headsets

and hot towels throughout the

plane. And of course, real china,

glass, cutlery and naplrinq

You won’t get there any quicker

on a long-haul carrier (Frankfurt is

an hour and 25 minutes), but you
may have more fan. Silk-robed

Thai hostesses distribute an orchid
to all passengers and, along with

G«t a touch
of comfort,

adventure

MAS, Gulf and Philippine Air
Lines, offers exotic snacks.

And so it goes. Thursdays you
can breakfast on Japan Airiines’s

7:55 AM. 747 from London to

Paris. Pakistan Internationa] flies

on Saturdays and MAS on Thurs-

days and Sundays and Air Mauriti-
us on Sundays, aQ from Heathrow.
Or for the truly intrepid there's

Iran Air on Tuesdays.

Also from London you can sam-
ple Air Lanka (42-inch seat pitch in

business class) to Zurich on Fri-

days and Sundays from Gatwick,

Air India to Geneva and to Rome
on Sundays from Heathrow, Varig-

Braziiian to Copenhagen on Fri-

days and Sundays from Heathrow,
Kenya Airways to Athens on Tues-
days from Heathrow and the com-
bined BCal/Sabena 747 flight to

Brussels five days a week from
Gatwick.

If you're looking for something

even more exotic, try Biman Ban-

gladesh from Frankfurt to Athens

(a DC10 an Saturdays). Syrian

Arab Airlines from Athens to

Rome (a TTJ154 on Thursdays), Air

Zaire from Rome to Brussels (a

DC10 mi Mondays), Ethiopian

Airlines from Rome to Frankfurt (a

767 on Fridays and Sundays) or

Somali Airlines (a 707 Mondays
and Thursdays) or Yemenis Ye-
men Airways from Frankfurt to

Amsterdam (a 727 on Tuesdays

and Saturdays).

For a touch of Latin American

Style, Aerolmeas Argentina^, which

has a convenient 5:55 P.M. flight

from Amsterdam to Madrid on
Saturdays. Or Varig from Frank-

furt to Amsterdam on Tuesdays or

Paris to Amsterdam or Milan to

Zurich on Saturdays.

But it’s Asian airlines, like Asian
hotels, that have the highest reputa-

tion for hospitality. It is possible to
catch Cathay Pacific in either di-

rectum between Rome and Paris.

(Business class seat pitch is a mod-
est 38 inches but cuisine and service

make up for iL) And Singapore

Airlines (39-inch seat pitch in busi-

ness class) flies between Rome and
Amsterdam (Thursdays and Sun-
days), and Copenhagen and Frank-
furt on Sundays.

A few cautionary words. You
may face delays if an incoming
plane is late or delayed. Be aware
that you may miss a gourmet meal
if it’s being saved for the long-haul

folks on the main leg. Just as bad is

(he squalor of bearding a 747
which has Just arrived from Bang-
kok with sleepy passengers clutter-

ing the aisles and breakfast already

stowed away. The best advice is to

choose a flight which is starting

out.

It can be frustrating finding

which flights go where. Travd
agents may only be able to turn

them up on the ultimate screen of

their computer terminal, if at afl.

Airlines prefer to fill their planes

with more profitable long-haul pas-

sengers, although a spokeswoman
for Japan Air Lines in Amsterdam
says JAL is doing local promotion
for its flights to Madrid. “The less

publicity we get for our Rome
flight the better," says a spokes-

woman for Cathay Pacific in Paris.

At Singapore Airlines in London
thePRman needed several minutes

to search for information. “We
don’t fly intra-European,” he start-

ed by saying. “Oh, yes, wail a mo-
ment bear with me, you may have
something there!” So check care-

fully before you make plans. You'll

find even timetables have errors

and omissions.

HOLIDAYS & TRAVEL
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HOTELS

CftMCES
GOTEDAZUQ

**** U.VIRYHOTELS

ANTIBES-06602
KOTH.DU CAP-EDBi ROC
TaL 93 Al.39-01 -Mm 470763

BEAUUEUS/MBl - 06310

lEMCntOPOU
TaL 93 01.0008 -Tala* 470304

IA RESERVE DE KAJUUEll

TaL 93 OI.OOOT -M*. 470301

CAbO^S -06400
CARLTON - barC—ftmUal
TaL 93 68.91.68 - Tata* 470720

GRAND HOTEL - LeCrebeff*

TaL 93 38.1S.45 - Tala* 470727

HOTH. MAJESTIC - la CrelaaM*

TaL 93 68.91.00 - Tala* 470787

HOTH. MARTINEZ - LaOn l i alia

TaL 93 68.91.91 - Tala* 470708

EZESUR-MBt - 06360

CAP BIEL HOTEL
TaL 93 013044 -Tala* 470305

JUAN4ESMNS - 06160

HOTEL SEUJESmRIVES

TaL 93 614079 - Tala* 470984

NICE - 06000

HOTEL NEGRESCO
TaL 93 88.39 J>1 -7clts 460040

PONOPAUTYOFMONACO
MONTE CARLO
HOTH.DE PARIS
TaL 93 5080.80- Tala* 46992S

L’HBUWTAGE
M. 93 5047.31 -Tata*479432

HOTH. MJSABEAU - a-.

TaL 93 2S.45.4S -Tala* 479413

ROQUB8UNG CAKMAXTTN- 06190
MONTE-CARLO REACH HOTEL
TaL 93 78.21.40 -Tala* 479413

ViSTA PALACE HOTH.
TaL 93 35 .01 J5Q- Tala*461021

ST.dEAMCAPPBKAT- 06230
GRAND HOIH DU CAP IBRAT
TaL 93760021 -Trie* 430184

IA VORED’OR
TaL 93 01 .1113 - Tala* 470317

SAlNT-PAUL-DE-VENCE - 06S7D
LE MAS EPARTIGNY
TdL 93 320434 - Tala* 470601

SAINT-TROPES - 33990

It BYBLOS - La GtacMIa
TaL 94 970004 - Tala* 470235

VEWCE-06UO
DOMAINE st-martin
TaL 935302.02 - Tala* 470282

LEISURE

ADULT BIKING — EUROPE —
Smofi p-oups, unusud itineraries

off the beaten trade. The most

ogreabfe way to enjoy

-Burgundy

-the Loire

- Northern bdy & VaipoEcefla

- Hungary & Czochasbvdoa_

Dhcover our country roads rod
rund inns.

If you hove a lively curiosity, a
hearty appetite and a sense of
adventure, we invite you to join in.

please phone or wrfe.-Bl.YTH B CO hr details and brochure
1 2 rue DupetMhouan - 75003 PARIS Franca ( 1 ) 48 87 97 97
-.USA (800) 228-7712 CANADA (416) 964-2569—

It’s an adventure playground. To
get you started, here are some air-

lines and the places they fly be-

tween.

• Philippine Air Lines: London-
Rome; London-FrankfurL
• Malaysian (MAS): London-

Amsterdam; London-Frankfurt;

London-Paris.

• Varig: Londou-Copenhagen;
Zurich-MLIam Frankfurt-Amster-

dam; Paris-Amsterdam.
• Thai International: London-

Frankfurt; Paris-Frankfurt; Paris-

Copenhagen; Rome-FrankfurL
• Air Lanka: London-Zurich.

• Singapore: Rome-Amster-
dam; Copeahagen-Frankfurt.

Ireland: Ceramics of the Western World

I, W.' f - ....V'-'--
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by Christine S. Cozzens

I
RISHceramic ait has recently begun to

earn a presence as an expression of the

country’s national life and a reflection

of its landscape. Within the last 15

years, several craft potteries producing high

quality ware in extraordinary settings have

sprung up in some of western Ireland’s most
beautiful counties. The visual nature of tile

craft, the potters* independence and their

interest in regional traditions have drawn
them to out-of-the-way plans that make

m
i

delightful excursions.

Wesestport at the southeastern bank of

Clew Bay, makes a good base for visiting

County Mayo potteries. One of the oldest

craft potteries in Ireland, Terrybaun Pottery,

is 18 miles (29 kilometers) northeast of West-

port near Pontoon on serene Lough Conn.

Established in 1948 by Grattan and Made-
leine Frcyer, the studio is now occupied by
the Freyers nephew, Henri Hedou and his

wife, Fiona. The Hedous continue the Terry*
baun traditions— they still supply replace-

ment pieces for the pottery's original cus-

tomers — as well as cany out their own
ideas.

Like most Irish potters, the Hedous im-

port their stoneware day from Stoke-on-

Trent, but they have begun to experiment
with nearby veins of red daub earthenware
clay and make all their glazes from local

materials to re-create the blues, greens and
amber-browns of their surroundings.

Terrybaun specializes in combining prac-

ticality with originality of design. Their wine
goblet (ST), for example; is delicately shaped
and balanced, bat the base of the stem is

made hollow and a loose piece of day left

inside to make a pleasant rattle when gently

shaken. The coffee set has comfortably

shaped cups for six, sugar bowl, creamer and
a graceful pot ($59. S74 with a larger pot).

About 12 miles north of Pontoon at Bal-

tina, a cathedral town with traces of 18th-

century elegance, Sean Kelly produces one-
of-a-kind pieces as well as tableware at his

pottery. The Making House. A native of

nearby BdmuHet, Kelly learned his craft in

New Zealand. Only recently returned to es-

tablish his workshop in the Irish artistic

community, Kelly brings the international

influences of Bernard Leach. Shoji Hamada
and Daniel Rhodes to bear on his elegant

stoneware. His passion for form and texture

is evident in his works, such as an unnsual
wine flask and stand (S24). a casserole in his

distinctive creamy while glaze with blue and
brown brush strokes (S37) and a serving dish

in the same muted colors ($48).

The drive north and west from Westport
runs along one of Mayo's most scenic routes

edging Clew Bay, with its 365 islands scat-

tered among swatches of blue-green sea, and
crosses the causeway to Achill Island and
Achill Pottery at KeeL In this wind-swept
village Joseph Colohan has been making
pottery in his greenhouse-encased studio for

almost 30 years. Colohan was studying ce-

ramics on the French Riviera in the early

1950s when Picasso — whose influence on
pottery was “exhilarating and liberating’'—
gave him “the best advice" of his career:

“The tree that has its roots in its native soil

bears the sweetest fruit,” the painter told

him. “Don’t stay too long. Go home!”
Colohan returned to his homeland and

established Achill Pottery. His goblet-

shaped teacup and square saucer in glisten-

ing mustardy brown ($5) is an Achill legacy.

Intrigued by natural shapes and attitudes,

Colohan has represented in clay the famous
Achill or basking shark, that islanders used

pottay
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^Ireland’s southwestern Penin^J^ '

some of the island’s most unspoiled scemc

routes, including the Ring

embraces green pastuwtends,

teaus and layered promontones and bea(ges

reaching westward. Gunter Treffkora s Hu-

man Gay Pottery and Gallerym Cahnoveen

overlooks this last view, and die luminous

greens and blues of his glazes bring its

freshness into his studio. He makes plump

teapots with bamboo handles.in three sizes

(S 1 1JO, $17 arid $34), wide nesting bowls (»

to $40 each) and balloon goblets ($7).

The waller but equally dramatic Dingle

peninsula to the north hosts several ihnvmg

potteries- For a spectacubr dme, foUow lbe

southern shore route through the harbor

town of Dingle, with its pastd hrarsrfroate

and homey pubs, around Slea Head and —
-north along the blunt end of the pannsum, r
where Europe’s most westerly land — the

Blasket Islands — stretches out toward

America. Here, in this Irish-speaking region,

the Dunquin Potiery and Cafe commands a

dazzling view of the sea. Two asters, Mau-

reen and Eileen Daly, fluent in English and

their native Irish, run the.pottery and craft

J '•«- * nnOOrtP tYl*» r-ifp Trie
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Top, Louis Mideohy andpots; left,

Henri Hedou at work; and, above,

a cheese bell by Sean Kelly.

to harpoon Tor its oO, a sitting seal, the “old
crow of AchilL” and a mermaid (all for under
S9). His version of the Achill curach, or
canoe, holds three candles (S5).

Just south of Westport at Liscamey in the

shadow of Croagh Patrick, the stark preci-

pice where legend has it that Sl Patrick

charmed all the snakes in Ireland to leap to

their death. lies Paul Taylor’s Westport Pot-

tery. A Londoner attracted by the serenity of
rural life and the rough beauty of Mayo,
Taylor has made a thriving business in the

workshop he built amid ruined stone farm

buildings. Taylor brings the elegance of de-

sign to everyday purposes, as his sturdy but
striking cottage tableware demonstrates (a

tea set for six in a rich brownglaze is S3S). A
morecontemporary slendervase inbuffwith
lines and triangles accentuating its smooth
curves costs $70.

Heading south from Westport toward
Galway, Shannon or Counties Cork or Ker-
ry, travelers can break their drive with a stop

at Tuam in County Galway to see the intri-

cate market cross, Sl Jariath’s Church, a
restored mill. Sl Mary's Cathedral arid the

asters work primarily with a local limestone

gbrw that gives their serviceable stoneware

its distinctive,mottled cream color, with z»g-

wgk of blue and brown for trim. Thar name

mugs ($7) and storage cannisters (a set for

coffee, tea arid sugar costs $32) are labeled in

an elegantGaelic script.A dinnerware set for

six including goblets, soup bowls, candle-

holders and serving pieces sdls for $330.

A few miles farther up the road from

Dunquin is Louis Mulcahy’s Potadosreacht

na Caoloige at Clogher near Baflyferriter.

Surrounded by prehistoric and early Chris-

tian archaeological sites, the display rooms
«nH workshop buildings ding to the doping

headlands overiooking Clogher Beach and

the wild Atlantic surf. Formerly a television

cameraman, Mulcahy taught himself ceram-

ic teriwiqnes and has become one of Ire-

land’s most original, compellingceramic art-

ists, wtuk also managing the country’s

largest craft potiery.

The bold lines
,
and grand dimensions of

Mulcahy’s work — floor vases. ($140), wall

plates with diameters of 20 indies (512 mSi-

meters) or more (from $70), lamp bases with

Irish linen shades that stand over three feet

(.9 meter) (from $133)— are imposing, but

their simple design mid lustrous glazes com-
plement any setting. Most of the pieces are

available in five different glazes, the mast
' striking' of-which is & HcbY

brbvra With a
goldCn taribmshstiolre design and trim. A
gloriously oversized family teapot (1 1 inches

high, 3% pints) with a trumpet-shaped spout
in a white speckle glaze with brushstroke

decoration costs $36.
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Christine S. Cozzens is a vniting consuhani at 9
Emory University in Atlanta. She wrote this
for TheNew Yak Times.

Polo in Hawaii
’net*

.

Hearty EatingNear Paris

P
ARIS— Historically the Ile-de-France— the

region that forms a 50-kilometer (30-mile)

belt around Paris, measuring from the cathe-

dral of Notre Dame — has served as the

breadbasket the market garden, the hunting grounds
and the dairy to the capital.

.Although intensive urbanization has significantly

transformed the landscape, reducing the number, of

maratchers, or market gardeners, who supply the pro-

i still leave the

On the sidelines at the club in Mokuleia.
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Continuedfrom page 7

1964 when the Hawaii Polo
Club's inaugural match was
played at Mokuleia.
The game has its origins in

fourth century Asia and today, in

Central Asia, a version is still

around — called Buzkashi; in

place of the little bamboo-root

ball the players vie for shots at a
water-soaked goaf's head, and
flail any man or beast who comes

in the way. In the 1500s, when the

Emperor Akbar ruled Moghul In-

dia. a realm more fabulously rich

than all the kingdoms of Europe

put together, his teams played

polo with sticks ofgold and alver.

If the stick broke, though theman
played well, he was allowed to

keep the pieces.

Well-played polo is a moving
picture of grace and agility, yet

the game is tough, speedy and
crammed with penL Understand-

ing its rules and structure casts a

spell of passion for its mental and

physical skills. With four on a

team, polo is played here in four

periods, orebukkers, of seven and

a half minutes each, on a turf the

size of three football fields.

Whenever the ball crosses goal

posts, it’s a goal — no matter

whether a rran with a mallei or a

beast with a smashing kick

whacked it through. Teams
change sides after every goal to

compensate for wind and turf

conditions.

Safety is the guiding principle
of polo rules, protection of player
and potty, and the basic rule is:

Do not cross the line of the ball—
an imaginary line — iT there is a

question of endangering players

who are in their own imaginary
lanes. Provided he stays in his

lane,the player who last smacked
the ball on his right (off side) has

the right of way. As long as he
does not cross in front, or uy to

check that player's mallei, an op-

ponent may try for the line.

Reaching across, in front, over or

in back of another player's pony
is taboo. It's all right, however, to

try to run the other player out of

bounds, provided it's done with

horses running at about the same
speed, shoulder to shoulder, and
at an angle of less than 45 de-

grees.
.
Umpire whistles signal

fouls; free bits are given to the

fouled team

A loll under the ironwoods at

Mokuleia is a good place to look

for the bump, the cross, foul mal-

let work, neck and tail shots, and

the horsemanship of polo. By half

time you’ll be under the mesmer-

izing lure d the game, knowing

from the running commentary

that the left side of the pony U the
near side and that a ride-off —
when a player rides parallel to an
opponent urging his horse into

the opponent’s to push him off

the line of the boll— is legal.

Polo fans in Hawaii this sum-
mer are in for a treat — the Vir-

ginia gentleman rated a 10-goal

and America's top player, Owen
Reinhart, will wield his mallet on
the field at Mokuleia- In the inter-

national polo handicap system of

rating players on a scale from
minus I to 10, very few come
close to Lhe 10-goal ultimate.

The stick and ball game that

challenges man and beast, where
sometimes the pony is better at

anticipating maneuvers than the

man on his back, is exhilarating.

The great demand of precision,

when the player wielding the

four-foot mallet, times his stroke

to the stride of the horse and
connects with the ball, is the peak

in riding skill and concentration.

Whether watching or pounding

down the field, a polo vacation in

Hawaii is just the ticket for a

Sunday afternoon beside the lu-

minous island sea.

Moana Tregaskis is a writer who

lives in Honolulu. She wrote this

articlefor The New York Times.

duce for the Parisian table, one can
capital in any direction and quickly find oneself driv-

ing through flat, golden fields of wheat and com,
through forests filled with doer and wild ducks, past

farms and dairies supplying cream, poultry, fruits and
vegetables.

True, the champignon de Paris, which once grew on
the outskirts of Pam, now comes primarily from toe

PATRICIA WEIXS

Brasserie du Theatre, a charmingly decorated turn-of-
the-cenmry spot featuring classic bistro fare. There is,

of course, cboucroute and cassoulet, salads of herring
and ederi rfcmoulade, and a litany of daily specials
that might include lamb with white beans or simple
grilled sole. This neighborhood brasserie is Wiled as
the Lipp of Versailles, and one can see why. The
setting is right out of the movies, with a cast that
includes a tall, handsome maltre dTidtel who resem-
bles Roger Moore, and slim mustachioed waiters
sportiM white aprons that reach afl the way to their
toes. Travel posters, antique enamel advertisinE
plaques and autographed celebrity posters line the
walls, while an enormous vase of bright, fresh flowers
welcomes you as you enter toe dining room.

I know friends who have driven out to Barbiznn r™.
lunch at tbe Grand Vencur, not returning to Paris until
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Loire, and the asparagus that made Argenteutl famous
is more likely to have pushed through the soil of
Provence, but one still finds quantities of watercress,
beets, carrots and cabbage carrying identity tags from
toe Ile-de-France.

• — .
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“' ume can lose ailimportance as one is seated in toe huge hunting-!od«
nt overlooking the FontaineMrauforcsL
here IS vnlfnA#

Today, numerous French toshes still bear the names
of the towns and villages that gave their names to
many fine products, including cream from Chantilly,

cherries from Montmorency, carrots from Crtcy. Tate
a look at a list of regional food festivals, and you’ll see
that Arpajon is still proud of its beans, Montlbfoy
remains faithful to its tomatoes, Mantes-la-Joiie still

celebrates the onion.

giganric ^dominates toe nistic dmmg room —and tooueh then-* more quantity than qSafoy beiTlStanyone who ever had a bad tin^Ser^ic™^
friendly and children are welcom^ ver*
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And despite the massive urban sprawl, one can still

find oneself in the countryside in a mattes of minutes,
settled in at a table near the Fontainebleau forest in
the charming village of Barbizon, borne to toe 19th-
century Barbizon group of painters, such as Millet.
Corot and Theddore Rousseau; touring Marie-Antoi-
nette's milk bouse at toe cb&teau of Rambouillet;
wandering through the incredible kitchens of the cha-
teau of VauX'le-VIcomte, or touring the marvelous
produce markets of nearby Versailles.

wucreyou come to rent toe scenerTZ JT « piace
>

to share a few quieu romantirk^'
l° see

,
an^ Be seem,

that tmderstandSJiKfcte G°"S
ed. The setting isroectacuJar

1 ** disappoint-

Oneofmy favorite “day-trip” restaurants near Paris
is Les Prcjugfe, a dream of a romantic country restau-

rant Situated in a beautifully restored home with a
carefully attended garden in the village of Montfort
I’Amanry, a quick 48 kQometers west of toe capital

The dining room is luxurious, but far from cold,

filled with flowers and classical music, while in good
weather, tables are moved out to the terrace for

outdoor dining. The menu and wine list are intelligent-

ly conceived, and service is attentive but not overbear-

ing. I loved the unusual pot-au-feu de foie gras, with
rich duck liver that slowly melts into the rich broth;

and the warm smoked salmon with a sauce of spicy
Alsatian Gewfiiztraminer. Desserts are imaginative,

and fresh: We sampled warm crepes filled with raisins

and almonds, and a lovely sabli cookie topped with
slices of fresh mango and delicious vanilla ice cream.

A red Bordeaux to try here, if it's still on the wine list,

is Chateau Potensac, a dark, rich, and tannic Medoc
that’s generally a very good buy.
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Bras*erie du Theatre. II o i

My first choice for lunch in Versailles is the lively
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M EIRINGEN, Switzerland It
is not hard to see why Sir Ar-
thur Conan Doyle chose the
R«chenbach Falls near this

Swiss village as a “'worthy tomb” for his
worthy detective. For the “torrent, swollen
*>y the melting snow” along the Roseoaloi
valley and plunging in a violent white froth
Overjagged rocks into a “tremendous abyss”
of incalculable depth” is indeed, as Conan
Doyle writes in “The Final Problem,” a
Tearful place.**

The slipperypath winding up to the edge
of the waterfall is treacherous and narrow,
providing little leeway for Holmes and his
arch-enemy Professor Moriarty to fight their
last fight without tumbling into the sluice of
water. And once over the edge there can be
no return; the water disappears into abub-
bling gorge with a roar.

Such a “tomb” then was the perfect way
for Sir Arthur to end the career of ihe ”fore-

< most champion of the law” in a battle with
the evil “Napoleon of Crime,” Professor
Moriarty on May 4, 1891 — even if, as the
author declared, “I bury my banking ac-
count along with him.”

Bank accounts and Moriarty notwith-
standing, public outcry eventually forced
Conan Doyle to revive Sherlock Holmes in
<

7Tbe Return.” And it is with a light heart,
and a heavy dose of nostalgia — »n«t un-
doubtedly with an eye cm their own bank
accounts as weQ— that the entrepreneurs of
Meiringen are working to breathe new life

into the legend of Sherlock Holmes in this
centenary year of his first case, “A Study in
Scarlet.”

Not that the Sherlock Holmes legend ever
needed much reviving. TheSherlock Holmes
Society of London is making its third pfl-

grimmage to Meiringen since 1968 in May.
Wearing the Victorian costumes of 1891,

when Conan Doyle dispatched Holmes over
the falls, 70 society members are coming to

this Swiss village of about 4,000 people by
way of Geneva, Lausanne,. Leukerbad and
Kandersteg, roughly following the route tak-

en by Holmes and his faithful .companion.
Dr. Watson on their last, fateful literary

journey in “The -Final- Problem.”
.
The

Holmes Society trip leavesTondon on April

30 and returns there by “aerial horseless

carriage” May 9.

On the way, they will stop fora tour of the

current Mecca of Sheripck Holmes memora-
bilia, the Ch&teau de Luceris near Lausanne.

There, Adrian Conan Doyle, Arthur's son,

rendered Holmes’s fictional consulting room
at 221B Baker Street, complete with the real

writing desk of‘Cohan Doyle, a set of dis-

jprises supposedly worn by Holmes, faded
:

rfd^editipns'qf./the- “fflnstrated- PoEce Ga-_

zette,” and a Victoanan ixiikscrew brush, for

Meiringen village.

opening dusty bottles of wine and “brushing
away the occasional insect”
The Ch&teau museum about 16 miles (25

Irilometers) north of Lausanne commemo-
rates Sherlock Holmes as if he really existed

and seems to constantly tease one’s ability to

separate fact from fiction.A bottle of “Lon-
don Fog — collected on Baker Street at

midnight on Dec. 13, 1951,” and certified, so
it says, by a “passerby lost in the fog,” stands

near a crumbling copy of “The Star ” a

London newspaper priced “three half-

pence” of the same date, blurring impres-

sions of artifice and age. Old “blood-

stained” weapons such as cleavers require a
second thought on their relative lack of sig-

nificance. Only an apparently plastic set of
severed ears preserved in rock salt are obvi-

ously fake.

In the Baker Street study at the CMleau.
two bone china cups resting on stools beside

the hearth suggest Holmes and Watson have
just finished their tea and set off for their

“final”journey to the Continent. Sharp-eyed

readers of Doyle’s books will notice the

Alpine hiking pick to the right, a pick of the

type found by Watson leaning against a rock

after Holmes and Moriarty disappeared at

the Reichenbach falls above Meiringen.

“We readied the little village of Mdzin-
gen. where we put up at the ‘Englischer Hof
then kept by Peter Steiler the elder ” Watson
says of his aad Holmes' trip to The Conti-

nentin “The Final Problem.” “Our landlord

was.an intelligent man and spoke excellent

Sherlock Holmespub in Meiringen.

English, having served for three years as a

waiter at the Grosvenor Hotel in London."
Hans Theoni, the proprietor of Meirin-

gen’s Sportboiel Sherlock Holmes, speaks

excellent English as well, learned wiale

studying first in London and then working

as a ski instructor in Squaw Valley. Idaho.

But, says Theoni. a native of this village 17

miles east of Interlaken on the Lake of Bri-

enz, the Englischer Hof “never existed.”

“The Final Problem," he explains was
written at a lime when English tourists like

Conan Doyle crossed the Alps via the Grim-
5el, Sustcd and Bruenig passes, and nearly

every building in Meiringen served as either

a hotel or an inn. This tourist trade gave this

isolated village an importance that Theoni
and local tourist officials are now trying to

recover, even though several Sherlock
Holmes films have been made here, and
loyal readers will recognize the name of the

town instantly.

Tbeooi is doing his bit to carry on the

legend, budding a Sherlock Holmes pub.
marked by a Baker Street sign and 22IB
number. The narrow pathway outride the

pub is lit by an old, copper and glass London
street (amp Theoni imported and installed.

And in his modem hotel dining room and
bar. he has placed a real red London tele-

phone booth for the house phone, and sells

Sherlock Holmes T-shirts and knit caps for

about $5, he says, so that “whenever you
think of Sherlock Holmes, you think about
Meiringen. loo."

Indeed, after a day on the trail of Sherlock

Holmes, it begins to appear as if the great

detective might have been here, in a realm

the noted Holmesian Lord - Donegal de-

scribed as “a romantic chamber of the heart.

The Reichenbach Falls.

in a nostalgic country of the mind, where ii is

always 1897.”

And with its old Swiss flavor, its crashing

300 foot Reichenbach Falls, and its seem-
ingly uncharacteristic emphasis on the leg-

endary detective. Meiringen seems to sud-
denly ring with Watson's words in “The
Adventure of the Empty House.”

“Holmes!" cried Watson. “Is it really

you? Can ii indeed be that you are alive? Is it

possible that you succeeded in climbing out
of that awful abyss?"

To which Holmes replies: “Well, then,

about that chasm. I had no serious difficulty

in getting out of ii,.for the very simple reason
that I never was in it"

The Chateau de Lucens is easily accessible

from Lausanne by car (take the Moudon-
Payeme Road north), or by train. Meiringen is

about a 30-minute drive from Interlaken, or

longer from the north via the BrQenig Pass

south of Lucerne.

The best way to reach the Reichenbach Falls

and Sherlock Holmes plaque is by thefunicu-

lar. although a winding road to Schwendi can

be driven to within a steep, 10- to 20-minute

walk to the falls. The tourist office will book
rooms in Meiringen. call 036-71-43-22.

Thomas Wetter is a Geneva-basedjournalist

who contributes frequently to the International

Herald Tribune

TJLhe works ofN.C, Andrew, andJames Wyeth opened in

Leningrad to great acclaim, and are nowbeing exhibited in Moscow for

the first time.

Made possible byART, the exhibition, ‘AnAmerican Vision:

Three Generations ofWyeth Art^ will circle the globe for

the next twoyears, bringingnew understanding and appreciation ofour

specialAmerican way oflife to thousands ofviewers.

ART has a century-old tradition ofbringing people

together. We atART like to think that the quest for excellence in our

products and services springs from the same spirit ofexcellence

that shines from these canvases.

Moscou} USSR-TheAcademy oftheArtsofthe USSR Apr. 24 MaySI, 1987

Washington, D.C-Tbe Corcoran Gallery ofArt.July4 -Aug SO, 1987

Dallas, Texas-DallasMuseum ofArt. Sept 29-Non 29, 1987

Chicago, Illinois— TerraMuseum ofAmerican Art Dec 13, 1987-Feb 14, 1988

Tbhyo,Japan~ TheSelagayaMuseum. Mar. 10-Apr. 21, 1988

Milan, Italy-PiazzaReale. May17June20, 1988

Cambridge, England- TheFUzuiBiamMuseum.July12-Aug 29, 1988

Cbadds Ford, Petinsykania-BmtidyuiiieRiierMuseum. Sept 17-Mbu 22, 1988

Exhibition organizedby theBrandywineRherMuseum, CbaddsFord, Pennstfvama
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Util 9M« 20536 20031 20352 + OIB
Comp 85443 164.15 84UV 85140— 043

Tables include the nationwide prices up to the dosing on Wall Street and do not reflect late trades elsewhere.

12 Month
KIM Low Stack

Sl
MOtHIgh Low

Close

Qua* OTte

40 U 20
52 29 j8

33% 20% AARl
37 21% ADT
41% 33% AFC
40% 16% AGS
13% 6% AMCA
9% 4% AM Inti

33% 24% AM Int Of240am 47% AMR
27% 25 ANRpf 257 103
1298 8 ARXS
73% 29% ASA
20 9% AVX
33% 26* AZP
57 41 AMLbE
34% 25 AcCOWd
15% 9 AcmeC
8% 6% AcmeE
23% If AdaEx
19% 11% Aanwi
21% 12% AdvSvs
31% 12% AMD
52% 49% AMD pf 340 *4
10% 5% Adobe
20% 13% Adobpf
21% 16% Adobpf
10% I1M Advest
68% 53 AetnLt
54 51% AetLpt
50% 21% AfUPbs
28% 18% Ahmns 9
5% 2% Alteon
48% 29% AirPrd 5 40
35% 1* AlrbFrt 50
12 7% Alreaan
20% 16% Alrtse n 143e *1

% AlMoan
10% 8% AtaPdpt 57 8J

110 102 AlaPeflLOO 108
108 97 AloPpf 954 9.1

27% 14% AlskAlr .16
27V* 13% Aiartps 74
23% 13V* AlOCutA 94
55% 33% Albhns .96
42% 27% Alcan 50
51% 37 AlcoStd 198
42% 24% AlexAlx 140
50% 34% Aloxdr
96% 65V* AlleaCp
24% 11% Alolnt
20% 9% Aigtnor
93% 39 AlelpfC
53% 36% AlloPw
27 14% AllenG
28% 20% Allen pi
45% 31% AltdPd

267 29ft 39 79V, + Mi
144 32% 32 32% + ft

275 36* 35% 35% —1%
22 261 38 37 37ft- ft

B Bft 8% 3%— ft

1577 7ft 6% 7 — ft

45 29 28ft 28ft— ft
11 3174 54% 53% 54 — ft

2 2b 2b 2S
13 *$ 10% 10ft 10ft
zm 70% 67% 69ft + %

14 89 114 18ft 17% 17%— %
87 10 1355 31% 30% 31% + ft

17 2S 4979 61ft 9ft 59% —1%
24 19 246 lift 31 31 — ft

867x14ft 13 13ft—1ft
25 7% 7% 7%

232 21% 21ft 21%— ft
34 T7ft 17ft 17ft— %
35 1VM 18% 19ft

1817 20% 20 20ft— %
25 50 50 SI
343 9% 9% 9%— ft
20 1V% 19 19ft 4- ft
60 30% 30ft 30%— ft

219 13% 13% 13%— ft
4544 57ft 56% 56% + ft

7 52ft 52 52
279 49ft 48ft 48% — ft

5094 22% 21% 22
112 4% 4% 4ft— ft

15231 4210 42ft 41% 41ft— %
15 14 184 31% 31ft 31ft— ft

51 10% 10% 10% + ft

47 17ft 17 17 — ft
85 %
15B 10ft 10 10ft + ft
102109*109* 109ft— ft

1002103ft 103ft 103ft—lft
15 5Z3 21% Z1 21ft + ft

14 30 76 24ft Z3% 24 — ft
14 35 10 30ft 20 20 — ft
TJ 17 259 Sft 51 52
28 IV 3591 41% 40ft 40%— ft
16 IS 152 49ft 48% 49 — ft

.12e 4

74

140a 2.9

272
1-00

42
40 ID S
-32b 4.1 27
&42416A
74 14 13
42> U 15

144 9A
3.40 1U
.12a J 10
176 44 9
2Jle 5A
-32 7 25
48 44 7

NYSE Slips in Volatile Trading

2.92
46
175

244
170

49ft 36% AldSenl
- 10ft 616 AftdSup

5% 2ft AlllsOl
37V* 23ft AIJbC Pf
47ft 34% ALLTL
48% 32% Alcoa
21% lav* Amax
45 32ft Amax pf 340
35% 16ft AmHBS
1% Ml AmAgr

33ft 8% ABrcko
S3 40% ABmd 6 248
34% 32 ABrdpf 275
29 21ft ABIdM .90

36% 23ft ABusFV 40
53ft 34ft AltlCaiS 140
91% 60 ACanpf 340 _

119ft 113 ACan pt 1375 114
25% 20ft ACcoBd 170 97
35% 29% ACapCv 542el7.1
24ft 14% ACMR 140a 54 12
7ft 3ft AGentC

98ft 67% ACvan 2.10
31% 24% AElPw 276
81ft 53% Am Exp 142
40% 26ft A Exp wl
10% 11% AFomls 72
46% 34% ACnCP 1-25

24 15ft AGnlwt
54% 51% Acm pfA 444a 77
20 16% AHIIPn 72o 1J
9% 6% AHalst
aft 1B% AHalst pf 1.95
94ft 71% AHome 3J4
101ft 77% Amrtcs 540
B2 54% AlnGrs 75
20% 13% AMI 72
4% 2ft AmMot
38 22 AMotrpf 2J7
38% 20ft APnred 70
74ft 48ft APrsdPfXSO
19% lift ASLFIa

. 24% 19% ASLFI pf 2,19 97
12 7% AShlp 40 *8
51ft 36 AmSKJ 140 19
71% 51% Amstor 44
81 63% AStrpfA 438 ...

*1 56% ASIrpfB *80 117
27% 22ft AT&T 170
52ft 46ft AT&T pf 164
53 47% AT&T pi 174
51% 32% AmWtr 178
17ft 13% AWa SPf 175
13ft 9% AmHotl
82 75 ATrpr 677
124% 104% ATrim 677
35ft 71 Ameran 74
34% 19% AmesOP .10

33% 23% Ametek 140
12% 10% AmevSc 148 104

17 » 767 27ft 27 27 — %
45 Z7 47% 47ft 47ft— ft
15 44 95% 94% 94% —1H

72 24ft 24 24 — %
14 20 19ft 19%— %
7 88% 88% 88%

74 10 1479 -S3 38ft 39ft- %
37 61 17% 17 17
77 31 22* 22% 22ft— %

10 163 34% 34ft 36% + %
140b 4.1 13 7364 44% 43ft 44 —1ft

29 195 8% Oft 5% + ft
227 2% 2ft 2ft

8 29ft 2» 29ft + ft
54 16 104 40ft 40% 40ft
15226 7776 49 47 47% —1

410 3145 20ft 19% 20ft + ft

64 3 44ft 44 44 —1
13 3893 33ft 32% 32ft— ft

761 1ft 1 1ft + ft
1696 31% 29ft 31% +1*

44 14 3537 45% 44% 45% + %
12 56 33ft 33% 33ft + %
15 18 10 25% 25% 25ft + %U 17 7 29ft 29ft 29ft
17 12 1993 43ft 42% 43% + ft
*4 132 75% 75% 75ft— ft

3 115ft 115 115
85 22% 22ft 22% + ftU 34ft 33% 34ft + ft
7U 1B% 17% 18 — %
63 3% 3ft 3ft

13 » 760 92% 91ft 91ft—

%

82 10 3034 28ft 27% 27%— ft
13 13 10389 68% 66ft 66ft—1%

44 35ft 34 34ft— ft
14 10 1609 12% 12 12% — ft
14 8 2336 37ft 3*% 35%— %

380 16ft 16% 16% — ft
5 52ft 52ft 52ft

27S 17% 16ft 17ft + ft
74 7ft 7% 7%— ft

9J 2 21ft 21 21ft— ft
44 1* 3494 84ft 82% 84ft -flft
6.1 10 4339 B3ft 82ft 82ft— ft
A 13 327S 67ft 65 *5% —lft

4.1109 1447 17% 17% 17ft— ft
2562 All 4% 4% + ft
JfffS 37 37 37 + ft

2237 40 38 39% +1%
223 76ft 76ft 76ft +1%
32 16% 16% 16% + ft

«a

s a* r aa
22x 75ft 74ft 74%— ft
18x57% 57 57

50% 50% 50ftj* ft

a United Press Intcmatioitaf

NEW YORK — Prices on the New York
Slock Exchange ended lower Thursday in active

and volatile trading that saw the Dow Jones

industrial average rise as much as 17 points and
fall by a nearly equal amount.
The Dow Jones industrial average fell 4,97

points to dose at 2,280.-97. Declines led ad-

vances by 10 to 6.

Volume totaled 173.93 million shares, down
from 185.93 million on Wednesday.

Broad market indexes also were off. The New
York Stock Exchange composite index fell 0.32

point to 162.23. The price of an average NYSE-
listed share dropped 8 cents, while Standard&
Poor’s 300-stock index lost 0.37 point to 286.82.

Futures-related trading programs churned
the market, said Rodd Anderson, vice president

in the equity trading department of Shearson

Lehman Brothers Inc.

Mr. Anderson said there was an overabun-

dance of both buy and sell programs through-

out the day, with program traders uncharacter-

istically indecisive.

“They seemed uncertain which way they

wanted to go,” Mr. Anderson said.

Tom Gallagher, a managing director at Op-
penheimer & Co. in charge of capital commit-

ment, said traders “were somewhat surprised”

by the unexpectedly large 43 percent rise in

mst-quajler U.S. gross national product, but

that a feeling of relief prevailed.

“The volatility continues, and it’s so stagger-

ing nobody knows what’s going to happen,” Mr.

Gallagher said. “The programs have such a

r7 Monttl
HUB Low Stock Dlv. YM. PE

SlL
Mb HIM Low

OOCMI
QuotOi'toe

ts
44

22
_. 8
IJ 18
19

33ft 21ft Am
34 25ft AmfOCPfl-87
6ft lft vlAmfse

86ft 54ft Amoco 3J0
56ft 32ft AMP 40
16ft 17% Ampea 30
23% 11% Amreus
38ft 28% AmStti 1.16
S% 2% Anoano
27% 18ft Anodrfc JO
24% 14% Anaioa

AnchGs 4824 10%
35 24% AlWftor
29% 22 Anodic
16
36%
141ft

&
12ft

Sft

33
36

13%

148
44

+ ft— ft—1%
+ ft

13% 13ft — %
33% 34ft +%m ... 7% 8 + ft

910 26% 25ft 24% + %
47 625 20ft 19 Safe

A 13 1401 22% 21% 22% +1%
44 49 t20 30% 20% 30%— ft
22 15 22 26% 26% 26% + ft

AnolCr n 142 105 18 14ft 14% 14ft— ft
Antwus 48 14 20 5868 34% 33 33ft + ft

63ft Antwupr340
Bft Anthem
0% Anttwiy 3 44
7% Attache 48
6 AocPun 40
26 ApPwpf 245
30 ApPw pf 4.18

24 18 130ft 128% 130ft +lft

17% AppIMa
23% 16% AretiDs .Idfa

311% 17% AiftiC n .18*
33ft 27% ArtPpf 348
30% 17ft ArkBstS 46
25 17 Arkia 148
50ft 50 Arkia pf 340
15% B% Armada
10% 4ft Armco
34% 13 Armcpf 210
44 24% AnnWI s 44
21% 13ft Armtv* 48
14 3M ArowE _3ffi

24% 9% ArowE pfl.94

32ft 20% Artra
39'h 22ft Arvkl 48
26% 10 Asarco
44ft 24% Asarc pf 245
66ft 50 AslUOil 140
15V* 9% AtMSo n
21% 15ft Aftilone 140
46ft 32ft AtCVEI 242
B7% 45% Aft Rich 440
210ft 109 AflRcpr 240
24% 11% AttasCp
13ft 5% AudVd
24% 15 Auaat A0
31 17ft Ainlml 42
51 29 AutoDts JB
6ft 3% Avatan
44% 25 AVMC 9
26ft 18ft Avery %
39% 25% Avrwt
36% 26% Avon
37ft 17ft Ayd In

43 69 16% 16% 16% ft
XI 32 61 14% 14% 14%— ft

24 1W 11 10* 10*- *
9J 400 7% 7ft 7% h %
9J 10 27 2/ 2/ ft
1X3 25 31* 31 31* h M
113 4 2H* 28% 28% h ft

27 467 34* 33% 33% h *
J 12 7481 I9H 18% 19%
J 16 1B33 28* 27% 27% -

12J 5 28 28 28
1.9 12 218 19 10% 18%- *
44 19 1874 23% 23 23ft — W
68 51 Ml* Mlft 50ft

10 21 10* 10% 10* i- ft
1615 IDft 9% llHk L ft

94 9 a 21* 21* b H
25 13 127S 34* 33% 34%-— ftu 140

123
18*
A* 'i% a-

” ft

1X6 10 14ft Mft 14ft 1- %
118 4/ 29% 29ft 29*-— M

TJ IS 95 34* 36% 36%— 41

43* 25 24* 24% h N
S3 660 42% 41* 47ft hi

38 11 623 60* »% 59*-—
13 3V 12* 12% 12%

8J 42 140 18 IT* IS h *
73 10 W 36 35* J6%
S3 25 5927 05% B2ft 04% t- ft
14

12
24 44
14 14

50

50
240

1 200 2M 20B -3%
148 25% 24% 25% +1%
341 5% 5% 5%
SfflJ 20% 20% 20ft— %

-- _ 70 21% 23 23ft — %
5 73 1609 48% 46ft 47% —1%

86 60 6 5% 6U 13 9 42V* 42ft 42ft— ft
18 170 22% 22% 22%

15 64 1650 34% 34% 34%—%
*4 14 2335 31ft 31 31%

18 63 33 32 32

B

.70

52M
140
.92

.92a 22

JO
140

1.1 20
3J S

M 3J 23
.I4t 15
46 14 18

U
1J 21 2697

127

0% 4 BMC
40% 23ft Balmco
19 15% BkrHun
24 17ft Baldor

• 45ft 34ft Bail
24ft 14% BalhrMF

,

39% BalKiE
33ft 22% Bacone
47 21% BncCtr
1% % BanTirx
65% 35% Bonds B
34% 21ft BkBasf
53 47% BkBptA 3.11* 64
53% 46ft BkB pfB 34Be &0

Iffltft 82 BkBpfC 554* 64
46% 37ft BkNYS 148 At 8
18ft 9ft BnkAm
43 26 BkApf 345elDJ
73V* 44% BkApf 640*102
15 7% BkApf 248
35% 29 BkARfy 140 8.1 13
52ft 41ft BnkTr* 146 10 7
25% 15ft Banner 46 J 13

35ft 26ft Barctyn I486 44 99

50% 27% Bards 40 .9 25

40% 30% BamGo 1JM IB 15

40% 31ft Bcmets 32 25 12

34% 14% BarvWr
12 6% BASIX
49% 33% Bausch
26ft 15% BcxITr
50% 44ft BxtTpfA 2.986 6J
86ft 59% BxtTpfBln 44 _
33% 22% BoyFin 40 4 59

30% 20*i BoySGs 144 S3 II

25ft 15% BwrSt 48b 17 8
42 31 Bearing 140 24222
16 9% Becor JO
66% 44% MDk J4
1% , * I Baker
4 % vIBakrpf
23% 17% BefdnH 40
51% 34% BelHwl 42
50 34% BdHwpt Ji
77 60ft BellAtl 344
33% 24% BCE s 240
26% 16% Bellind 33
46 34% BellSoS 120
66% 49 BetaAH 40

.

36 22% Bends .77 22 18

78% 44% BmlCP 240 44
62 46 Benefpf 4J0 S4
62 47 Benefpf 4J0
30 24% Benefof ISO
9% 3ft BenstB
7% m Befhev
16% 8ft BestPd
20% 4% BettlSH
52% 12% BelfiSt pf
27ft 6% Befft5 pfB
22ft 14ft Bevrfy s JO
29 22ft BevIPn 113e 97 14
34% lift Bloeft
25% 14ft BlocfcD 40
28 19ft BlkHCs IJO
SB 35% BlkHR 148
10ft 9% BluChon
649k 48% Boeing 140
86ft 51ft BeiseC 1.90
46ft 48 'u BoisepfCJJO
59% 36% BoHBer .10
40ft 38% Bordens 1.1!

49% 25% BoroWo 140
25% 14% Bermns JO ..

18% 13% BCeJtsn J5e IS
28 20% BosEda IJB 7J
103 « BoiEpf ELSE 93
17 15ft BosE pr 146 &9
43% 23% Bowotr 40

75 7% 7% 7%—

%

14 15 222 37% 36 36 —1%
2307 17% 17% 17% + ft

22 19 195 20% 393 2» -5- ft
24 1* 283 40% 39% 40ft + U
14 24 3288 19% 18% 19% + %
6.1 V 937 22% 29 U, 29%— ft
17 10 BZ1 25 24% 34%

6 42% 42ft 42ft — tt

1151 ft % %
263 64% 63 63%— %
2405 31 30ft 30% + %

1 51ft Sift 51ft + U
10 51 51 51

1207 94% W 94% + ft
3708 41 39% 40% + ft
6250 12ft 11% 11% + ft

31 32ft 32% 32ft
7 56% 56% 56%— %

66 998 9% 9%
22 29% 29ft 29ft- ft

3129 43% 41% 43% +1%
89 23% 23 23 —

%

2 33ft 33ft 33ft + ft
1336 45% 43 45% + %
43 36 35% 35%— ft
780 37 36 36% — ft
209 18% 18 18%
24 B 7% 7%- ft
742 46% 45 46ft + %M \Z 13 6086 24% 23% 24ft + ft

6 47ft 47ft 47ft— ft
480 82ft 81 B2ft + ft
39 24 24 24
49 27 26% 27 + ft

736 18 17% 17ft — ft
91 35ft 34ft 35ft + ft
215 15 14% 14%

58% 59 —lft

IJ 15
IJ 15
16
*0 11

SU 41

&7
87

10 % ft ft— ft
262 22ft 22 22ft
1® 48ft 47ft 48
6 48 47ft 47ft— ft

1520 65% 63% 64ft + %
888 31 ft 31 31 -ft

„ „ .51 33ft 23ft 23ft
5,9 11 5644 37% 36% 37%— ftU 21 650 61ft 60ft 60ft—

1

a 33 31% 32% + ft
1645 51ft 49% 50 — %

14 49ft 49 49 —1
100* 52 52 52 -lft
4001 28% 28% 2B%— ft
1K9 8% 8% Bft + ft
145 6 5% 5%— ft
347 10 9% 9%
8495 12ft 12% 13% + %
563 34 31ft 34 +2%

- -<9? ™ i* w +i%
iJ 22 2451 15% 15ft 15ft

257 23 21% 22 — %
S J£! Sy* 21* 21Hs + ft

20 33 2J13 20ft 20 20ft — %
HI! .£ 29% 20% 20%- ftM 24 490 51 49 49ft-|ft
- - „ 90S 10ft 10 10ft + ft

11 4S26 49Yj 48ft 48ft— ftM 20 1407 79 76ft 76ft—2ft
i*

. 699 62ft 63ft 62ft—

I

J 31 271 4714 45ft 45ft—2ft
If 1204 58% 57ft 57%— ft

2.1 21 5466 48% 48% 48ft— ftM 9 M 21% 20ft 21 + %
89 14ft 14 14ft
279 23% 23 23ft + ft
240t 97ft 97 97 - ft

__ M lg* 16ft 16%— ft
2J 21 1759 J7ft 06% 34ft— %

42 31ft Sr test 140 44 If 119 35ft 34% 3SM — %
111% 67ft BrlstM 2J0 2J 23 2964« 97ft 98ft- ft
74ft 16ft BrAIrPO 172 24ft 33ft 23% + %
16 Bft BrOoiPP 2133 15% 15ft 15ft + ft
3% 2% BrltUld 1 3ft 3ft 3ft
61% 32% BrltPt Z49e 4J 12 1155 59 5B% 59 +1%
42ft 26 BrltTel 1J9e 13 14 185 42ft <11* 42ft +lft
12ft 7ft Brock n 5
40% 22 Brdcws .96 26 14
28% 22% BklvUG 166 60 15
30% 25% BkUGpf 267 &2
30ft 16ft BwnSil AO 2J
42ft 31 BrwnGp 160 19 18

16 286062% 34% BrvwiF
31% 17% BwnFwf
49ft 26ft Brmwk 60
41 25ft BrshWI 56
74ft 19% Buckeye n
38% 21% Bundy 6! 36 12
21ft 18% BunfcrH 2.16 109
34% 17% BKInv IJBe 8.1

34ft 15% BminCI 17
55% 32ft Burllnd 164 16 26
72ft 46ft BriNtti 20a _
9% 7% BrlNo pf 55 *2
19 11% Bumdv 20

101 11% 30% 11 — %
Z77 38% 37 37% —lft
111 27% 27ft 27ft + ft

J 33 SB 30 + ft
47 18ft 17% 16ft + ft

224 38% 37% 3BM + ftmi 56% 55% 56ft — ft
22 2Sfe 3Bft 28%—%

16 16 1469 42% 41% 41%—1%
16 34 569 40% 39% 40% + %

284 23 22% 22%
35 24% 24ft 24ft— %
29 20 19ft 19%— ft

63 19% 19% 19%— ft
30 30ft SOWs 310ft + %

HMaitti
High Lew Slack Dlv. YU. PE

SU.
into HIM Law Qaat.Qnw

27% 22 CtmnE 160 7.1 13 M 23% 23% 23% + ft
24ft 18% CnnNGs 1 JO 66 12 13 19ft 18% 19 + ft

30 12ft COnroc 60b 15 23 260 27ft 27% 27%— ft

18ft 10% Corawcn 10 1QS 15ft 14% 15ft + %
52% 40 ConsEd 2.96 6.9 10 1345 43ft 43 43 — ft
<6% 53ft Con E of 465 8.1 4030z 57% 57% 57% + %
05 55ft ConE pf 560 &S 3 SBft 57% 58ft + ft

36ft 27% CnsFrts 62 26 14 5SB 34ft 33 33ft—

1

42% 23ft CnsNGl 160 3J 19 1047 41ft 40ft 40ft— %
31% 2fl% Cnrall n 10 S!53 31ft SB® 31 — ft

23% 10% CnStor S 24 6942 11 IBS's II

20 9% ConsPw 24 2124 18 17% 18 + ft
52 37ft CnPpfB 460 106 200*45 45 45

3497 55% 53% 54% + ft

16 17 2148 66% 65ft 65% + ft

2 Bft
207 16

Bft 8ft- ft
15% 15ft

23% CBI In
t pf

33
54 SB CBI l

169% 121ft CBS
5ft Sft CCX
12% 10ft CCX Pf
70 51ft CIGNA
34 28ft CIGpf
62% 53ft ClGot
3% ft vICLC

70ft 47ft CNAFn
14% 11% CNAI
29ft T6ft CNW

60 2.1 40

360 IJ 17

1J4 106

” i«i si 51% +
978 169 164ft 166ft—2ft
no 4% 4% 4ft— ft
26* lift lift lift— ft

• +%

31 23 CNWpf X12 IJ
20

111
54* Mft CPCs 1-24 2.5 1291 rri
Kyi7 r ,l

CP Nil 140 54 HI S3 29*
RITI CRIIM X32C15J HI 93 21
21* 18ft CRlIln XOlelOi 52 19
10% 13 CRSS 34 IJ 17 26 10%
36% 25% CSX 1.16 X9 11

44* 24% CTS 180 48 56 l~vl
14 7* C3fnc 65 90 11%
36* 27% Cabal J2 24 14 396 34*
33 15% 19 full
ID* 8% CalFIP 879 122 9%

12% + ft

64
60
.161
164
60

JO
68
68

1.10

0
.1 28
19 6

10 17
16

16 14
76 9
46 20
16 20
26 51
J 25

42 27ft COlFed 120
13ft 6% CalRE 60
39ft 13ft CalltMi JO
30<ft 14% Calmats 60
15% 4% Colton n
10% 8% Camml
34ft 14ft CRLkfl
2% % CmpRfl
70% 50ft Cam5*>
19% to CdPac s
«5ft 5ft CananG

369 216V* CapCIta
38% 21ft COPHId
13% 8% Coring *
39% 28V* Corttaie
9% 7ft CorotPn
42ft 31% CaroR 50
42% 30ft CarP

w

176
46 28ft CorTrc 110
«ft 30% CarPI r 20
62% 29 CartHw 122
151 57ft Cartwl 30
21% 12% CartSvn JFr
15% 14% CascNG 128
23% 14ft CastICk
24ft 16ft CsttC pf .90
55% 36% Catm-p JO

CedrFn
Bft 4% Cengy
60ft 49ft Centel
27% 18ft CenlEn
40ft 29ft Centex ..

40ft 2B% CrnSoW 218 7.1
39% 21ft CenHud 266 I1J 6
58 49ft CnlLtpf A50 &3
30% 21 CnllPS 1J2 7.1 12

38 29% CnLoEl » U f
38 31 CLoEl pf 4.18 122
20V* 15% CeMPw 160 72 12
31 22% CVIPS 1.90 7J 7
Bft 4ft Centres
19% 14ft CntrvTI
21% 17% CenvUl
38% 24% Crt-iood
43ft 22ft Qimoln
11% 8% OtamSp
6ft 2ft ChartC

49ft 34 Chase

260 41
Z56 12J
25 8

2.16
57ft 51% Chase pf 515 ...

' ipf 4.13c 76

2Dft 21

18% 18% + %
18ft

“•
29ft

lift

9ft ...
3J 4 2288 31% 30% 31ft
96 469 7ft 6ft 6%— ft
S 104 1005 39ft 37% 39ft +1%
16 12 46M 29ft 28% 29ft— ft

14 240 12 11% 11% — ft

2 a 16ft 16ft 16ft + ft
54 2585 31% 29ft 31ft +1%

VU-9 2% 2% 2ft
2.1 19 1274 68 66% 67 —lft

35 4392 18ft 17% 17ft— %
~ 2909 Sft 4ft 5 — ft

1609 356ft 346 349ft—6ft
2273 30 29ft 30 + %

46 13ft 13% 13% + ft
102 36% 36ft 36% + %
54 8 7% 7ft — V,

261 36% 36 36%— ft
972 37% 36% 37ft + ft
61 42% 42ft 42ft — ft
141 37ft 37ft 37% + ft
357 62% 61% 62ft
152 106ft 102ft 102ft —2%

5 4OT*12ft 12 12ft + ft
SB 4 16ft 16 16ft— ft
40 1047 22% 22ft 22%

190 23ft 23ft 23ft — %
1655 47ft 46ft 47ft — %

14511 10 9% 10
47 8 7% 8 + ft

15 445 58% 58ft 38ft — ft
7 2Z72 2M 19% 28

ft 502 30% 30 36 — ft
9 1710 32% 31% 32ft + ft
6 153 26% 26 26% — ft

10&: M 54 54
262 24% 24 24ft
22 31 3sp« am— ft
8 33 32% 32%

335 18% 18ft 18ft + ft
118 25ft 24% 25ft + %
751 4ft ' 4Va 4% + ft
205 17ft 16% 16%— ft
49 19% 19% 19%

_ 577 36% 36% 36ft
IJ 15 6952 38% 37ft 37%— %

983 13ft 12% 13 — %
6 1931 5 4ft 4% — ft

6J 6 238S3 36ft 34% 35% +lft

34 50 11

230 10.1 10
50 25 11M

70 45 CnPPfC 4J2 65
04% 63ft CnP pfE 7.72 HU
85 63 CnPpfG 7.76 9.9
35 30% CnPprV 4A0 13J
32ft 27 CnPprU 3J0 11J
84ft 64 CnPpfH 7M 100
31% 28 CnPprP 3J8 113
31% 27% CnFprN 305 111
26% 19ft CnPprM 2J0 10.1

35% 17% CnPprL 123 9J
32ft 28% CnPprS 402 I3J
25% 19% CnP prK 243 10.1

35% 28ft Contel US
54% 42 CnliCp 240
8% 4% Conti It A4e J
48% 40% CntUI Pf 3J5e 82% ft CtltHId
14 7% Cntinfs
32% 20 CtData
9ft Oft ConvHId
14ft lift CnvHd PflJOelOJ
7ft 1 vICaokU

40 35% Cooper UB 11
37ft 21ft CoprTr 44 L3
27% 14% Caaavls 40 2J
9ft 5%

24 2124 18
200x45m 70
110x78
350Z78

M 70
77ft 77ft—

2

. 78 71 — ft
25 32ft 32% 32ft + ft
45 30% 29% 30V!l + %

47102 77 75% 77 —lft
9 30 30 30 — ft
10 29% 29ft 29% + ft

1 24% 24% 24% — ft
4 22% 22ft 22ft- %
16 30ft 29% 30ft + ft
33 24 23% 24 + ft

6J 10 2135 30ft 29% 29%— ft
5J 6 963 45ft 44 46%—%

16 1757 Sft 6ft 5ft + ft

^
45V* 45ft— %

10 444 12ft 11% lift— ft
3405 32ft 30% 32ft +2%

Copwtd
19ft 16ft Cpwtd pf 248 111

Coroln15% 11% Coroln M 45 II

79ft 46% ComGI 140 2J 15 _
43ft 29% CorBIks J4 2J 13 1087
10ft 6% CTSFn jOle .1 77

393 B 7%
103 12% 11%

1577 lft %
1645 56% 54%
233 33ft 33ft
606 16ft 15%
56 6 5%
22 18% 18ft 18% + %
81 14ft 14% 14ft— %

1054 63ft 61% 62 — ft
29ft 29 29ft
7ft 7 7ft

7%— ft

5«ft—lft
33% + ft

15ft— ft
6

17% 9% CntCrds _J2b 24 11 772 13ft 13ft 13%— ft
19ft 13% CnfrMt
21% 12ft Crab
46ft 26ft Crane
135% 69 CravRs
45 27% CrmpK
132 08 CrwnCk
36ft 17ft CrvsBd
48 37% Culbro
16% 6ft Culinef
B6V4 51ft CumEn 2J
65 54ft Cumnpr 3J0 £5
13% lift Curlnc 1.10a 8J

208*154 6 598 13% 13 13ft
21 1 Mft 14ft 14ft

1JD 3J> 14 434 40% 39% 43 - ft
32 341133ft 127 127ft—4ft

1J8 34102 20 42 41ft 42
133 116% 114% 116ft + ftM 25 21% 22
13 41ft 41 41ft + ft

1820 11% 11 11% — ft
610 83 lift 81ft— lft
110 63% 63 63ft— ft

1 12% 12% 12% + ft

15
29

J0a 1.9 17

220

5»% 40% DCNY 2J0e 54 13
29ft 21 DPL 206 78 9
17% 12ft DaKai 46 44 79
21ft lift DamanC 2D 12
44ft 25ft DonaCo 1J6 3.1 16
Mft 9% Donohr 29

6 Daniel ,16 IJ
25 DataGn
4% DatiMt

IT
44%
9ft
33
8Vi

25ft

......... 92 S3 54 53% 53% + %
54ft 51 ft CItae pf 4.13e7J 12 52 Sift 52 +%
53ft 49ftO>sepf 341* 74 6 51ft 51% 51ft + ft

25ft 12ft Chous n 10 98 13 12% 12%
34% 25 Chefaea 22 22 11 7C 37ft 26ft 27ft + ft
43ft 29ft Ctiemed 140 42 9 9J 39% 38V* 38ft—lft
56ft 40ft dimNY 222 64 6 2897 41% 4Bft 41% + %
35% 18 CllWstn 59 2294 34ft 32% 33ft— ft
49ft 25% Chspfc* M 24 22 73 44% 43% 43%—%
61ft 34ft Chevm 240 42 27
149 128 CHMlw 11
88ft 56ft QtlMI pf
S2ft 26ft ChiPac n JUe .1 17
12% 7% ChkFull J5t 44 131

47t 1.9 3727 17% ChrtsCs
7% 4ft Chrlstn
39% 22% Otryss
78V* 53% Chubb
18% 10% Church*
7% 4 Chyran
43% 31% aieora
50 36ft anBet
31% 21% anGE
47 39 CblGpf
89 71 ClnGpf

140
141
46
.12

234
1J2
216
400
744

103% 92ft OnGpt 928
9J2
22
28
46

270
31
.10

27 i

IJ 20
6J 9
43 12
84 7
94
9.1

94
9J

SJ 7
9.1 131
3 44

16

105 93
30% 18% CtaMlI
10% 13ft ClrclKs
41% 18ft arCtys
34% 14 Groin
63ft 47Vk atlcra
tPk 6% OatoSr
16% 6ft ClalrSt
27ft 15% ClarkE
20% 10% CiavHm
18ft 6 avCII
22ft 18% a«a Pf 200 114
81 67 CIvElpf 740 9J
83% 68 CIvElpf 746 103
«4 n CIvElpf 540e 6A
65% 45 Clorax 126 29 16

32% 21ft CluftMd 20 J 15

22% 9% Cooctim 40 14 22
19% lift CoastSL ... 4
35ft 15% CoMfl* 40 1.1 42

36 24% Cstlpt 211 40
49

-

18ft

7849 58ft Sft 56%—

I

23 143 141ft VG
7 71ft 71 71—1

540 48ft 48 48ft + %
SB5 Bft 7% 7ft— ft

169 24% 24ft 24ft— ft
2 7 7 7

. 6668 38ft 37ft 37%— ft
30 10 1121 55% 55 55%— %
4.1 34 3349 lift 10% lift + ft

346 6% 6% 6ftM 34ft 33% 34 — ft
36 45 44% 45
637 25ft 25% 25ft + ft
llh 42ft 42V* 42ft—

I

. lib Blft 81ft 81ft—lft
340;®: 77 97 97 —I
SDOzlOl IffiBft 100ft —ft

24 31 1553 30% 29ft 30ft + ft
3L8 15 1119 IMS 14ft 14ft—

%

2 22 804 34% 33% 34ft
24 769 Zlft 22% 23 —1

8255 S2ft 49% 51 +1%
121 B 7% 7% + ft
133 1*1* 14% 14%— ft

6204 24 22% 23 —

1

85 12ft 12% 12ft
261 13% 12% 12%— %H 17ft 17ft 17ft + ft
BHk 75 74 75 +2
350i 73ft 73ft 73ft— ft

84 M 84 — ft
422 61% 60% Wft— ft
72 25ft 25ft J5ft + ft
130 11% lift 11%— ft
528 16 lift 15ft + ft
856 35ft 34% 35ft- ft
83 35ft 35% 35ft— ft

32% Cocoa 8 1.12 2J 17 6494 44ft 42ft 43 — %
13% CocCEn J3e J 4! 34» 16ft 15% 16

2D Bft Coloco
46% 30% Column 120
48% 35% CotoPal 1J6
23% 14Vfc COiFde .12

10 89k CofMun
15% 9ft Colt n
56ft 37ft CeJGC*. 118
t0 54- CaIGSPf 548
16ft 9% CatamSs 24
16 9% ColSvpf

118ft 112 CSOprnlSJ5 1M
64ft 49 COmbl n 240 -A.9

40% 77 CmbEn IJO
16% 9ft Comaio
31 lSk Comas
27% 19% CCretin
21% 14ft CmMil 8
15 5 Comdre
38 29% CmwE 100
10% 10ft CwE wtB
23% 19ft CtvEpr 1J0 8J
36% 20ft CwE pr 2J0 92
98 81ft CwE Pf
26ft 24ft CwE pr
29% 26ft CwE Pt
45% 33 CemES ... .

10% 8% CmwM n lJOall.9 35
37% 26 Comsat 120

‘

43% 27% CPSVC 48
35% 11% Compaa
24ft 15ft Comoor
48 19% CmpAss
61 29ft CompSc
18% lift CmTBkS
23ft 10ft Cptvsn
34 24% ConAgs

. 313 1DV* 10ft 10ft— ft
35 17 IDO 34% 34 34ft
3.1 17 1592 43% 43U 43%
J 61 1436 21 20ft 2K— %

im 9ft 9% 9%» 1034 15% 14% 15ft + ft
7J 21 1024 45% 65 45ft + ft
9J
20

8J 7

4% 56. 56ft + ft
566 12ft 11% 12 + ft
15 11% 11% 11%
202115% 115ft 115ft
780 49ft 48% 49ft + ft

19 22 1014 34ft 34 36 — %
JO U 24 797 .15% 15ft 15ft

20 2 20 2387 31 29% 30% + %
,12e J 25 23® 25ft 24% 24%- %
* IJ 13 16 17ft 17ft 17% + ft

5571 10ft 9ft 10ft—1%
2623 3S 33% 34ft-

%

1 lift lift lift * %
29 21ft 20% 21ft + %
17 21% 21% 21% + ft

200x 89 89 89 — %
150 25% 25% 25% + %

1 27ft 27% 27%
53 34% 34% 34ft- ft

357 9 8% 8%— ft

44 9 2856 27% 26ft 27ft + ft

U 21 836 38% 38 38ft— %
27 2858 32% 31% 32 + ft

40 ZJ 50 13 20% 20ft 20ft— Mi

34 904 42% 41% 42%— ft

29 131 57% 57% 57ft- ft

J5 J 23 162 16ft 15% 16 — ft

1216 18% 18 18 -1
JB Zl 16 13® 28Vi 27% 27%— %

22% Dotot pf 4J4 21

J

5ft DtoDag 24 35
6% DavWti

34% 18% Day Inti

Sft 38% DaytHd
89 77 DPL pt
33ft 25ft DeanFs
19ft 15 DecCa n
14ft 7 DIC
35ft 21ft Deere
38ft 27ft DoImP
67ft 37ft DettaAr l JO
9% 4% Deltona
42% 27ft DlxChS
33ft 24% DensMf
43ft 3444 DeSofa
19 15% Dot Ed .

99 8S DetEpt 9J2 9.9

27ft 25ft DE pfF US 105
Mft 26% DE prR 324 114
29ft 26ft DEPKS 3.13 114
29ft 26ft DEpfP 3.12 115
20 25 DERIB 275 102
31% 27% DEptO 140 117
30ft 27ft OEpfM 342 11J
35ft 21% DelE pr 2JB 9.7
28ft 17% Dexter a 40 25 IS
28ft 20% DFGJor 44 24 14
31% 10ft D.taBth 20 14
17 9ft DkimS 40 25

46 44% 43ft 44 + %
532 26% 25ft 26ft + V*

111 T4ft 14% 14%— ft
60 17ft 16% 16% — ft
762 43% 43ft 43% — ft
97 24ft 34% 24%-%
340 9ft 9% 9ft

103 2202 31% 29% 29% —lft
115 5 4% 4ft— ft
48 23 23 23 — ft

7 39 6ft 6% 6% + ft
21 62 22V* 23ft 22%

40 IJ 48 3BQ 31% 31 31%
.92 2.T 12 3294 43% 42ft 42ft + %
748 9.1 lUz 82 82 82 —2
54 IJ 19 147 29 28% 28% + ft
29* IJ 120 18 17V* 17% + %

9 175 7% 7ft 7%
25 J 1556 28 26% 27ft— %

2.12 73 10 306 29Va 2S% 28fc— ft
2J 11 7637 52 49V* 5Q%—1%

294 II 5ft 5% 5%
22 24 21 2946 31ft 29% 29ft—lft
134 3J 15 536 33 32ft 32% — %

9 39% 39ft 39% + U
1986 16% 16ft 16ft— ft
6DZ 94 94 94
1 26% 36% 26%

87 28ft Mft 2Hft + ft
38 27% 27% 27ft— %
7 27% 27ft 27ft— ft

32 27ft 26% 27 — %
26 29 28ft 29 + ft
33 28ft 28% 28%
9 23% 23ft 21ft— %

143 Mft 24% Mft— %
324 25 Mft 25 + ft
119 14% Mft 16ft
1177 15ft 15ft 15%— ft

140 35 27
US 10.1 6

45 34U DlaEtlRf +00 94 43 42ft 41% 42ft + ft
19% 13% DlaSO 2J0O15J 253 17% 17% 17ft + ft
13% 10ft DlonoCa JO 3J 16 4 10ft 10% 10ft— ft
60% 36 Olebold 120 22 22 301 52ft 51ft SZft + ft
172% Blft Digital 22 8757 167ft 143% 165ft + %
60% 35 Disney 22 5 29 5434 64ft 62ft 63ft + ft
29 21% DEI 144 65 484 22ft 22% 22%— %
7% 4% Dlvrsln 50 5 4ft 5
17ft tft Domes .03* 32 9720 17ft 16 16ft + %
52ft 37ft DamRS 2.96 6.9 10 2137 43% 43 43 — ft
39% 30ft Donald 56 20 14 92 34 33% 33% — %
78ft Sift DonJev 140 1.9 19 875 75% 74% 75%— ft
30ft 18 Dorseys 54 24 20 67 26% 26% 26%—%
64% 38ft Dover J2 15 23 393 59ft 58ft 59% + %
86% 49ft DOwCh 2.00 24206271 *5% 82% 84% — ft
56% 30ft Cowjn S 54 1J 26 980 SOV* 48% 50% + ft
27 16% Downey 27a 14 4 68 19% 19% 19ft
21 13% Drava 50 XI 32 204 16% 16% 16%—%
30 14 Drew 40 15220 7B6 26ft 26% 26%— %
25fe 18% DretcS 1J6 9J 114 33 V, 20 50 — ft
45ft 23ft DrayfSl 48 15 17 4193 34% 32 32% —2V4
123 73 duPont 320 2J 18 6372 115% 113% 113% + ft
53ft 42ft duPntpf 350 72 9 49ft 48ft 48ft— ft
66 54% duRntpl 450 75 I 59% 59% 59%
KRk 9% DvfPtin .19o II 1315 9% 9% 9%
£2 39% DukeP 258 6.1 II 41® 44% 44ft 44%— %
106ft 93% Duke Pf &7U 85
104 87 Dukept 7JO 11
Mft 93ft DukePf 828 &J

flft 6% DukeRIn J3e 94
1% 1 DukeRCa

136% 96% ChoiBod 350 24 27
15% 12 DuaLI 120 9.9 7
24% 20% DuqpfA 118 9J
22% 18 DlKjpf ZOO 93
23ft 18% Duqpf 2.05 10.1

M% 18ft DuaprK 2.10 9J
36% 20ft Due or 231 92
61% 66% Dug pt 720 lOJ
20% 12% Qvnlct Jl IJ 13
33% 23% DvnAm 20 J 19

160x101 101 101

HUM M M —

1

lOQz 99ft 99ft 991(1—1
SO 7ft 7ft 7ft— %
88 1% lft 1% + ft

1581 125 121 IMft
,

3661 12ft 12 12ft— %
2te22ft 22ft 22ft
740x21 20ft 20ft-

%

400x20% 20% 20% + %
IB 22% 22% 22%— ft

1510x23% 22% 23%
,

160x 70 70 70 — %
511 16% 16ft 16% +1
14 23% 23ft 23ft— %

39% 27% EGG 56 IJ If
11% 9% EQKGn MB 10J
18 Mft EQK Rt 156 115 39

169
14 17
2J 13

2J 16
22

"
45

16ft 9ft ERC
39% 29ft ESyjt 50
53 29% EagleP 1.12

33% Mft EastGF U0
40ft 26% EastUH 2J0
81ft 52ft EKedk 252
85% 63 Eaten 200
25% 15% Edtlhi 56
31ft 20% E colabs 58
44 33 EdlsBr 1®
199k 14% EDO JB
14% 8% EdCme .14

38% 21% Edward 58
27% 12% Elcor 44
20 14% Eldon JB
4ft 3% ElecAl
28 13% Elchpce
18 12ft Elgin
3 1% Elsdnt
10% 9ft Etnrldn 120 122 .

-
110% Wft EmrsEI 288 2J 18 IgTlMftl® «B
12% 7% ERads 11 9S ?_ 8% 9

434 31% 30ft 30% + %
156 HM 10% IBVi— %
34 14ft 14% 14%—%
41 14 13% 13ft— %
33? 3» 3m 33 + ft

164 49ft 49 49ft + ft

65 37 3319 38 27% » + ft

7J It 125 33% 31 33 — %
34 45 7953 75% 72% 74ft—1%
25 17 954 81% 39% 81ft +1%

35B 20% 19ft 19ft- ft

5W 26 25ft 25%-%
270 40ft 40 40 —

%

23 15% 15ft 15%
32 11% 11% 11%

1250 32 31ft 319k— ft

7 25 25 25 —

»

29 16% 16% 16%
140 4% 4% 4% 1#
529 18% 18ft 18ft— ft

30 13% 13% 13%— ft
121 2 1% 1%
70 9% J%_!%+ft

—2ft
+ ft

418 A 24

US 94
227 92
187 1U
222 7.9

19% 10ft EntryA
43% 30% Emhari
36 27ft EmuDs
.6% Sft Emppf

140
ZOO

_ _ ja
3% 13% Encraen 128
g% 15% EnglCs
Kft EnteBs

333 12% 12% 12ft + ft

14 830 41ft 40% 41 + ft

65 11 32 30ft 30% 30%— %
7J 450z 6 5% 6 + %
4J 37 21 22ft 32ft 22ft + ft

19 1162 25% M% »ft f ft

17 12S aw 20 Sft + %
$0% 33% Enron 248 52229 898 4Bft 47% 48ft- ft

111% 97ft InmpfHW 18J 50 105 105 105 +%
23ft 13ft ErSrt JObSS 19 1612 Sft 21% aft- %
50 39 Enachpr3.75e 7.9
18ft 10ft ErwExp IJO 7.1 19
lift 5% Enarces
9ft 4ft Entern
7 3% EMexE 50 132

23ft 13ft Cntexln 140 95
24ft 14% EmrSya
26 22ft EiwSy Pf 125 72

large effect on things and they’re so unpredict-

able. We're still in the process of forming a

bottom to the current correction-”

The stock market again was dominated by

action in other financial arenas. When bond

prices fefl as the dollar weakened further

against the yen, stock prices gave up an early 10-

point gain.

Analysts said investors were generally unper-

turbed by the government’s GNP report.

Some had said a steep rise in the GNP could

prompt the Federal Reserve Board to raise

interest rates, which could hurt stock prices.

But the government said the increase reflect-

ed a big inventory buildup rather than a stron-

ger economic performance.

A brief Iale-afternoon rally was erased when
stock-index futures began to sell at a discount to

the underlying stocks, prompting arbitragers to

sell the stocks and buy the futures.

“Premiums and discounts changed three or

four times today ” Shearson Lehman's Mr. An-
derson said.

Texaco was the most active NYSE-listed

stock, rising IM to 31Vi. A bankruptcy court

said Texaco and Pennzoil could continue their

legal battle over Getty Oil in Texas courts.

Pennzoil was off lft to 74.

Chase Manhattan followed on the actives list,

up lft to 36, and IBM followed, unchanged at

154ft.

Blue chips ended mixed. AT&T dropped ft to

24ft, Union Carbide fell ft to 29ft, General

Motors added ft to 88ft, Sears fell ft to 53ft and

General Electric slipped ft to 103ft.
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advertising section

BAHRAIN
GATEWAY TO THE GULF

.The opening of the new causeway linking the island with the mainland is more than
- just a bridge to the rest of the Arab world. It has created new vistas

for Bahraini businessmen, and given a boost to local industry. It has also added another
dimension to Bahrain’s position as the leading banking and communications center of the Gulf.

Tourism is fast becoming another major development area.
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Aerial new of diplomatic area.

"1 jfORB chan one million travelers have used the $12-

|\/| billion King Fabd Causeway connecting Bahrain

-Jut JL with the mainland of Saudi Arabia since its

official opening in November 1966. The land link is creating

new vistas for the Bahraini business community, and is also

boosting the local tourist industry. "We are just beginning

to look more deeply into tourism, as we believe we have a

great potential for creating a regional tourist center,” says

H.E. Tariq Almoayed, minister of information.

• Now char the Gulf economies have become more stabi-

lized, Bahrain’sposmon as the leading financial center in the

region has been reestablished. The new capital-markets law

and the imminent openingofinew stock exchange will also

enhance finanrial activity. Februaiyfiguresfrom the Bahrain

Monetary Agency (BMA) showan increase in assets for the

Offshore Banking Units (OBUs) to |53.5 billion for the

third quarter of 1986, rihe first quarterly rise since 1985.

The causeway, one of the most remarkable feats of civil

engineering in the Arab world, has also reaffirmed Bahrain

as the Gulfs premier communicarioris center. Efficient

communications have been the backbone of rhe develop-

ment of the financial and trading community in Bahrain. 1c

now has a direct land link for the first time with the other

members of the Gulf Cooperation Council: Kuwait, the

United Arab Emirates, Qatar, Oman and Saudi Arabia

Bacelco has been instrumental in providing the latest

state-of-the-art telecommunications, which have enabled the

banking and financial sectors to expand. Meanwhile, Gulf

Air, owned jointly by Qatar, Abu Dhabi, Oman and

Bahrain^ has been consolidating its network of world routes,

centered on Bahrain.

From a communications point of view, the causeway has

already had a significant effect on some local industries,

particularly on distribution services from the island to Saudi

Arabia’s industrialized Eastern Provinces, one of the most

rapidly expanding regions of the Kingdom. Ashok H.

Gandhi, of Universal Cargo Agencies, says: "Transportation

is poised for great strides.”

Because auto insurance is mandatory in Bahrain, all

entering vehicles must be insured This has led to a boom in

Explore

Tf you re consider! g ^ financial services, i ne group s prescm
Ain the Arab w°rld ’ .

-

^ first also extends to Saudi Arabia and
British Bank oU M* oneBank Egypt* through its associate banks,Th
Aspartoft^ HMgkongatdt gS British Bank and Hongkong

banking ^riencein

opening up new
Arab that interests you. write to us^t Box 6

Our Business Profiles on q,p,0. Hong Kong, or anybranch of

.
^ only The British Bankof the Midffl^Easi.-

one example ofthe many specialist

services that we provide.

Today, with more than 1 ,200 offices

.

in 55 countries, concentrated in Asia,

the Middle East, Europe and the

Americas, the HongkongBahk group

gives you access to a complete range of

financial services. The group's presence

also extends to Saudi Arabia .and
Egypt* through its associate banks. The

Saudi British Bank and Hongkong

Egyptian Bank S.A.E;

For a copy ofthe Business Profile

that interests you, write cd.us&t Box 64

TheBritishBank
oftheMiddleEast

Bahrain India Jordan

Lebanon Oman Qatar Switzerland

United Arab Emirates

United Kingdom

<X>
mnrWfrHofl^ootBaiAiWP

insurance and the start-up of a new company last year.

In fact, 1986 was a very important year for Bahrain.

Besides the opening of the causeway, there was an upturn in

business among the 74 OBU and 15 financial services

companies and the start-up of the latest industrialization

project. Gulf Aluminum Rolling Mill Company (Garmco).

With limited oil resources and production averaging only

42,000 barrels a day, Bahrain has cried to diversify its

economy as much as possible. The first major industrializa-

tion project was the establishment of the ALBA aluminum-

smelting works in 1971. ALBA is now set to increase

production capacity to 250,000 tons a year. As part of an

overall strategy to increase the added value and to improve

import substitution, ALBA’s main local customers have

been Balex, an extrusion company; Midal, the cable manu-

facturer; and Bahrain Atomizer.

Now 40,000 tons of aluminum slabs are going to Garmco,

which turns them into coil and sheet aluminum. The total

labor force at Garmco is around 250, 29 percent of which are

Bahrainis.

One reason for choosing Bahrain as the site for the rolling

mill, which is a Gulf Organization for Industrial Consulting

(GOIC) project, was the availability of local labor. In

addition, the smelter itself is only 10 kilometers (6 miles)

away, and there is easy access to water, power and gas.

The causeway provides Garmco with a quick and easy

route for exports to the mainland and the ocher GCC
countries. But Garmco also has its rights set on markets

further afield: North America, Europe and the Far East.

Additional downstream projects, including a foil mill, are

planned for the future.

While some Bahraini businessmen had originally ex-

pressed fears about the causeway, so far it appears to be

having a more positive effect than expected. Traders have

been quick to realize the advantages of the land link, which

has qlw given a boost to such service industries as tourism.

Like many of the new Gulf states, Bahrain has been in

danger of losing its heritage and traditions through rapid

overdevelopment. Steps are now being taken to restore old

buildings, such as the Arad Fort, Sheikh Isa House in

Muharraq and rhe Amir's birthplace in Jasra. A recently

opened Heritage Center provides a picture of Bahrain’s past,

in particular of life before the oil-boom days when pearl

fishing was the sole basis of the island's economy.

Sheikh Rashid A1 Khalifa, director of tourism at the

Ministry of Information, wants to see a revival of the pearl

industry, which could become a major tourist attraction.

This might be based on a special "pearl island,” which could

also be the rite of a variety of cultural events, festivals and

conferences.

Minister HE Tariq Almoayed sees the growth of tour-

ism, particularly in the air-travel stop-over market, as an

important potential employer. "The great opportunity for

employment is one of the single most important aspects of

the tourism drive, and the industry will certainly flourish if

ir is run by well-trained Bahrainis,” he says.

As a start, the international traveler is being wooed by the

recently completed and expanded duty-free shopping facili-

ties at die airport. Following the lead set by other airports in

the region, Bahrain has substantially improved its duty-free

complex, which now offers one of the widest ranges of

electronic goods anywhere in the Gulf.

Once again, Bahrain is on the move as far as development

and confidence are concerned. A return to economic normal-

ity, greater concentration by the financial sector on private

banking and investment services, a substantial tourist poten-

tial and the causeway are breathing new life into the island

• and creating new opportunities for the future.

—Lee Voysey

BAHRAIN...
combine business with

Bahrain is much, much more than the financial

centre of the Gulf. So why not combine your next

business trip to Bahrain with pleasure.

Apart from Bahrain’s unique reputation as the

financial centre in the Gulf, it also boasts of a

fascinating archaeological background dating

back over 5,000 years.

There are many places to see and visit in

Bahrain. For example, temples dating back to the

Bronze Age, bronze and copper artefacts, the

oldest remaining mosque of the Islamic period,

the fascinating sight of 170,000 burial mounds,

(the largest cemetery in the world), the Heritage Centre (which is situated in the centre of

Manama— the capital) with hundreds of exhibits

covering Bahrain’s rich historical past or perhaps

you would like to visit the "Gold Souk” area and

be dazzled by the many displays of traditional and

modern gold jewellery.

Whatever your interest— Bahrain has much
more to offer than business.

Come and experience for yourself our age-old

tradition of hospitality and friendship and make
your business trip not only successful— but

pleasurable.

,
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Post-Causeway Communications

TIE opening of the port's management intends an-style business approach port

causeway has proved to reap the full potential of that goes down well with its law-i

a major challenge the first overland exit from clients. Nevertheless, a non- Kin,TIE opening of the

causeway has proved

a major challenge

for the communications in-

dustry in Bahrain. The first

commercial delivery to Saudi

Arabia, following the open-

ing to goods traffic on Feb-

ruary 15, 1987, was made by

the local Midal Cables, and

the firm predicts rapid ex-

pansion of markets.

Mina Sulman, the island’s

main pon, is not taking the

sudden surge in land trans-

port sitting down. The

port’s management intends

to reap the full potential of

the first overland exit from

Bahrain. With the down-

turn in imports into both

Mina Sulman and Saudi Ara-

bia’s eastern ports, neither

side is anxious to lose busi-

ness.

The shipping industry in

Bahrain believes that Mina
Sulman will boost market

shares. The Bahrain port has

quicker customs proodures,

cheaper handling charges

and user fees, and a Europe-

an-style business approach

that goes down well with its

clients. Nevertheless, a non-

competitive approach may
pay off. Bahrain Chamber of

Commerce & Industry mem-
bers have been meeting with

their Dammam counterparts

in recent weeks to discuss

better joint-purchasing ar-

rangements.

A joint public-transport

company has already been

set up by the two countries

in order to exploit the link.

Saudi Bahrain Public Trans-

Onshore Drilling Main Priority

TIERE is still a future pal aim is to arrest the naru- of enhanced recovery met
for Bahrain as an oil- ral decline in the Bahrain ods of oil productic
producing and refin- field over the next couple of through the injection iTIERE is still a future

for Bahrain as an oil-

producing and refin-

ing center, even if immedi-
ate prospects look patchy
and production from the is-

land's onshore oilfield is

down to some 42,000 barrels
a day (b/d). This oil indus-

try is one of the oldest in the

lower Gulf, dating back to

1932, and has gone through

many changes.

Bahrain National Oil

Company (Banoco) chief ex-

ecutive Mohammed Saleh

Shaikh Ali says the hunt for

more oil offshore has been

shelved for at least two

years.
,rWe need time to in-

terpret data collected so far,

study new techniques and

look for new offshore areas

before we attempt to drill

again,” he says. The future

of offshore exploration has

been in question since July

1986, when the giant rig AI-

baz was towed back to shore

after a ten-month search.

Bahrain is in fact an archi-

pelago of 33 islands, where

considerable offshore poten-

tial is thought to exist, but

for the time being, work will

go ahead onshore only. An
extra 20 onshore wells are to

be drilled in 1987, and ac-

cording to Saleh, plans are in

hand to start pilot studies on

enhanced recovery tech-

niques for oil and gas.

Says Saleh: "Our princi-

pal aim is to arrest the natu-

ral decline in the Bahrain

field over the next couple of

years.” Banoco will drill 20

new wells a year until 1989

as part of a five-year develop-

ment program. Bahrain has

some 400 oil wells, while the

refinery at Sitra has a

throughput of 240,000 b/d,

less chan 20 percent ofwhich
is from local sources. As a

result of the fall in Saudi

crude-oil exports, produc-

tion has been shut down at

the Abu Safah field, which

straddles the offshore medi-

an line between Bahrain and

the Kingdom. In compensa-

tion, Saudi Arabia has made
available 75,000 b/d of Ara-

bian medium-type crude to

Bahrain as a make-good to

Bahrain for the loss of reve-

nue from Abu Safah, which

was shared between the two

countries.

In January the cabinet ap-

proved a $65-million expan-

sion program at Bahrain Na-

tional Gas Company
(Banagas), which operates a

liquefied-petroleum gas

plant at Dhukhan. This

would double the plant ca-

pacity to MO million cubic

feet a day. The expansion,

which will be the fourth

since the plant became func-

tional in 1979, is necessary

because of the growth in

Bahrain’s gas production,

the result of the application

of enhanced recovery meth-

ods of oil production
through the injection of

Khuff gas.

More distant is the pros-

pect of a major US. $900-

million expansion of the Si-

tra refinery itself. A
feasibility study is being

done by a team made up of

representatives from the

government and the opera-

tors of the refinery, Caltex

Bahrain, which owns 40 per-

cent of the Bahrain Petro-

leum Company. The study

will cake 18 months. If ap-

proved, modernization will

cake place in three $300-mil-
lion phases to be completed

by 1995, with the aim of

boosting output of high-val-

ue products. Advanced in-

strumentation and comput-

er-process control are

expected to play a greater

role in the refinery.

Says Development & In-

dustry Minister Youssef Al-

Shirawi: ''Bahrain’s refinery

has stood the test of time for

50 years. With an effective

program of refurbishment

and modernization, it can

look forward to entering the

21st century with greater

confidence.”

On the petrochemicals

front, Bahrain is committed
to its role in the Gulf Petro-

chemical Industries Compa-
ny. The chairman of this

joint venture with Saudi

port Company will offer

low-cost connections to the

Kingdom’s largest city,

which could affect the exist-

ing joint operation by Gulf

Air and Saudia of a shuttle

service between Muharraq

airport and Dhahran. Car

colls for using the causeway

at BD2 (U.S. $5) per trip are

considerably cheaper than

the existing airfare, but de-

lays on the causeway can

sometimes cut down the

competitive advantage. For-

eigners must get visas, as if

Arabia and Kuwait is a Bah-

raini, Tawfeeq Almoayed.

GPIC has brought in the

Manama-based Gulf Interna-

tional Bank (GIB) as its fi-

nancial adviser, since the

company is interested in re-

structuring its debt. GPIC
started -producing ammonia
and methanol in July 1985.

According to Almoayed,
both lines are averaging pro-

duction rates of over

100 percent, making the

quantity produced to date in

excess of 1 million tons.

GPICs problem is chat fall-

ing world demand for its

products has affected prices

paid, but Almoayed adds:

"Our profit margins are the

only parameters that are suf-

fering.”

The competitive advan-

tage of GPIC and other

downstream industries based

on Bahrain is that they are

dose to their raw materials.

Provided the Gulf Coopera-

tion Council (GCQ coun-

tries can overcome protec-

tionist barriers in developed

countries, their heavy invest-

ment in energy-based indus-

tries, made in die early 1960s

when the cost of construc-

tion was low, should pay

reasonable dividends in the

years to come, thus avoiding

Bahrain’s becoming totally

dependent on service indus-

tries.

— John Wilson

Keeping inthe forefront
ofOffshoreBanking
with stability, A
expertiseana^B^
overall
resources

Offshore Branch of the National Commercial Bank
Head Office: King Abdul Aziz Street . Jeddah. P.O. Box 3555. Telex: 605571. Cable: Banksaudi

Bahrain Office: Zayani House. P.O. Box 10363. Tel: 531182: Telex: 9298 NCB GN/BN 9299 FX

they were entering by air.

The Bahrain-based Gulf

Air plans to go ahead with

expansion of its route net-

work. Says spokesman Ha-
mad al-Mcdfa: "In the long-

er term, the United States

and Australia are possibili-

ties." •

Bahrain has long prided

itself on being an ideal stop-

over for airlines operating

between Europe and the Far

East Tenders for a terminal-

extension contract were is-

sued on February 9, with a

dosing date of April 7, and a

project budget of $58.3 mil-

lion. The expansion will al-

low Bahrain’s airport to han-

dle 4.5 million passengers a

year.

The introduction of the

seven-day visa, to replace the

current 72-hour arrangement

for visitors, will certainly

boost traffic. At present

about 3 million passengers a

year use the airport, which is

served by more chan 20 air-

lines. Swissair, Lufthansa

and a number of Third

World airlines have added

new capacity in the past

12 months. Improvements
have also been introduced in

the duty-free shopping ar-

cade, which is popular with

passengers transiting Bah-

Batdco's main office in Manama.

rain on the long-haul routes

to the Far East and Austral-

asia. An airport tax of

BD2 ($5.30) a -head has re-

cently been introduced fox

departing passengers.

Bahrain Airport Services,

whose staff of 1,800 operate

all ground and catering ser-

vices at die airport, now has

a BD2.5-raillion new air-car-

go terminal with an area of

62,000 square feet. A further

expansion of engineering

services, including new
workshop facilities for air-

craft maintenance, is also in

the works.

Service industries in the

communications field in-

clude the Arab Shipbuilding

& Repair Yard (ASRY),
which, in 1986, reported

sales increases in ship repair

coupled with high produc-

tivity. With ship-repair

yards in Europe and the Far

East in difficulty, ASRY

ton. The cuts in tanfe

reduced Bate!co profits kf

m0re than 33 percent, to

^million for 1986. Inter-

national telephone traffic in-

creased by 2.7 percent in

1986,
but telex and telegraph

traffic fell by 7.3 percent and

15 4 percent respectively.

Batelco will spend dose to

$66 million on telecom-

munications in the coming

year. Among the companies

already working on dre pro-

gram are a number of local

contractors induding Man-

nai Engineering.

Batelco was the first com-

pany in the Gulf ro link up

to the Arabsat sardlirc sys-

creased the numboof ves- « Ac is

sels repaired and maintained using 74

a high dry-dock occupancy communicate with joman,

rln« to 80 percent. Kuwait, Oman, Saudi Ara-
rate, close ro 80 percent. Kuwait,

Also on the services side, bia, Tunisia and NorthJe-
tfae government decision an- mem For the fun^ Ba*d^

nounced on Sept. .1,1986 to has Signed a

cut charges for international management coo

telex i£l direct-dial tele- Cable & Wireless of the

phone calls by 15 percent United Kingdom, which rev

has been widely welcomed tains a 40 percent stake in

by the business community, the operation. Conm
The Bahrain Telecommuni- cions remain essential it id-
eations Company (Bateko) rain is to retain its compen-

has introduced a number of ' rive advantage over other

new products, induding a centers in the Gulf, andno-

brand-new cellular mobile where is this more true man

telephone system from Ja- in the fast-moving world of

pan and a sophisticated telecommunications.

Wfpw naoinO’ CCS- — John Wilson

brand-new cellular mobile

telephone system from Ja-

pan and a sophisticated

West German paging sys-

Industry Attentive to New Land Link

TIE current emphasis employers. The smelter's million, the company saw a mumty is con

on service industries 1986 output amounted to $31.6-million loss in 1986. ing everyone,

evident in the lower 178.188 tons of hot metal With sales costs for the vear to be a rapid rTIE current emphasis

on service industries

evident in the lower

Gulf is being balanced in

Bahrain by renewed enthusi-

asm for industry. The gov-

ernment is hoping to go
ahead with a new industrial

park in an area south of

Hidd, which will be bigger

than anything attempted to

dace. Says a senior official at

the Ministry of Develop-

ment& Industry, Yousef Al-

Khaja: "The new area will

be bigger chan Sitra, bur we
are not in a position yet ro

reveal details of the project,

which is at a planning

stage.” The new strategy is

also said to include the es-

tablishment of industrial

townships’, caking into ac-

count long-term objectives.

Says a senior government of-

ficial: "These townships will

be identified for ensuring fu-

ture growth of the manufac-

turing and industrial enter-

prises, both in the public

and private sectors.” He adds

that past experience in re-

gard to township planning

in Bahrain has been "good
and encouraging,” as wit-

nessed by the Issa Town pro-

ject started by the current

Amir.

Despire the energy with

which Bahrain’s industrial-

ization drive has been pro-

moted by its veteran 63-year-

old Development &
Industry Minister Yousef al-

Shirawi, many promising

projects, particularly in the

light-industry sector, have

been slow to come to fru-

ition. Thar may now be

changing. According to a se-

nior executive at the British

Bank of the Middle East,

who made a special study of

local industry in Bahrain: "A
lot of new industries were

struggling along without

the benefit of protection, but

since December this has

changed.”

Three that received im-

port protection in December

1986 were Gulf Arid Indus-

tries, Albourshaid Industries

and Maskari Brothers &
Company. The protectionist

legislation is described as "a

trial,” but it is understood

chat products competitive

with those made by the

three companies will be pe-

nalized if imported. On the

government side, there has

certainly been no lack of ini-

tiative in exploiting oppor-

tunities such as the opening

of the King Fahd Causeway

link to the Eastern Province

of Saudi Arabia. Says the

director of industry at the

Ministry of Industry & De-

velopment, Kbalid Asbour:

"The enormous industrial

potential offered by the

Kingdom of Saudi Arabia

will hopefully witness great-

er participation of the pri-

vate sector.”

Among the established

industries having a good

year is Aluminum Bahrain,

one of the island’s largest

employers. The smelter's

1986 output amounted to

178,188 tons of hot metal

and 178,194 cons of finished

products, both increases txi

1985 production. The Gulf

states were the most impor-

tant market, taking 67,000

tons, but .local purchases

doubled to 47,500 cons.

Much of the increase was

taken by the Gulf Alumi-

num Rolling Mill Company,

which started in January

1986 and in its first year

purchased some 25,000 cons.

Other users were Bahrain

Atomizers International,

Midal Cables and Bahrain

Aluminum Extrusion Com-
pany (Balexco).

Balexco is one of the ma-

jor success stories in the in-

dustrial development of

Bahrain. Having celebrated

its 10th anniversary in

March 1987, this 100-per-

cent-government-owned
venture is already prospering

as a result of the opening of

the causeway.

Says Balexco chairman

Dr. Abdul Latif Kanoo:
"The opening of the cause-

way has helped us save mon-
ey in transport costs, and

will enable us to promote
the aluminum industry from

Bahrain to the other Gulf
states. And we have succeed-

ed in selling our product in

the face of cheaper imports

because of quality.” Balexco

was the first aluminum ex-

trusion plant in the Gulf,

and has now achieved an

output level of 6,000 tons a

year. It saves the Bahrain

economy approximately

U.S. $5.3 million a year on
imports of aluminum, and
earns $10.6 million a year

from its exports. Balexco is

now looking to diversify its

product range, and in the

future will manufacture
more value-added products.

Bahrain’s highly skilled

private sector may soon turn

again to industrial projects

now that the causeway has
provided a link to the Saudi,

hinterland. In taking advan-

tage of this opportunity,

.Bahraini businessmen will

have to compere with their

subsidized Saudi counter-

parts, particularly chose at

thejubail industrial city, 150

kilometers (93 miles) north

of the causeway.

The Bahrain advantage is

die quality of life that the

island and its liberal tradi-

tion can offer to an industri-

al work force which, even

with rapid Bahrainization, is

still very dependent on for-

eign workers. Still, not every

industry is a first-time win-

ner, and some companies

have been having difficul-

ties, partly due to the recent

overall recession and also be-

cause of the Gulf war.

One example is the Arab

Iron & Steel Company
(Aisco) plant in Bahrain,

which is trying to break

even. Built at a cost of $160

million, the company saw a

$31.6-million loss in 1986.

With sales costs for the year

totaling $16.1 million, only

$4.7 million was made in

revenues. Executives at

Aisco put some of the blame

on the Gulf war for depriv-

ing the plant of 50 percent of

its potential market.

But, as the business com-

munity is constantly remind-

ing everyone, there is likely

to be a rapid return to profit-

ability in many sectors when

hostilities cease—whenever

thar might be. What is cer-

tain, though, is the benefi-

cial effect in many sectors of

rise land link with Saudi Ara-

bia..

—John Wilson
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investment
is reposi-

fuming Bahrain as a &nan-
oal center,- after a period of
slowdown when assets of the
_*£amng offshore banldn*

stagnated in
,4me; wid* the general eco-
nomic decline in the rc^on.

L
s=minars are now

the; new vogue. These in-

biggest players,
‘ sudi as the Arab Banldng
^Gaiporarion (ABC), which

- recently took a road show to
Xtabai, and niche specialists
like

, Bahrain International
Bank (Bffi), which has a
growing involvement in in-
ternational financial markets
as'-wdl as prudent manage-
ment; BIB has only 25 em-
ployees, but in 1986, on total

assets of $346 million, in-
creased its net income by
15.6 percent to $16.3 mil-
lioa.The hank invests main-
lym high-quality US. finan-

cial. instruments, but plans
to move into American real

estate and to develop various

Banking in the Limelight

AhdUZa H. Saif, governor of
the Bahrain MonetaryAgency
and chairman of GIB.

investment instruments for

aggressive marketing in the

Gulf. The first of these,

launched in March, was the

Gulf Matuschka German
Private Companies Fond,
which wifi provide Gulf in-

vestors with the chance to

participate in ' equity and
equity-related investments

: 'Vv.Vr;- .-7
*

m private companies in
west Germany. BIB is act-« underwriter and sole

aSenc of *be fund.
BIS’s general manager,

P°I
}
aId Selingex: "Within

the international investment
community we are now
viewed « a highly cre-
ditworthy institution. This
recognition has enhanced
our ability to deal actively in
cbe global financial and capi-
tal markets.

"

Despite Selinger’s bullish
statement, which is mirrored
by many other Bahrain-
based banks, the community
has taken some body blows
in the past quarter, although
figures released in February
by the Bahrain Monetary
Agency (BMA) covering the
third quarter of 1986 show
the first quarterly increase in

OBU assets since 1985: to
$53.5 billion in September
1986 compared with $52.1
billion at the end of June
1986. And despite the deci-

sion by Lloyds Bank to with-
draw, announced in Decem-
ber, many of the ocher long-

established banks, including
the U.S. Manufacturers Han-
over Trust Company, which
opened in 1975 in Bahrain,

have remained committed,
as have regionally based in-

stitutions such as Scandina-

vian Bank, licensed in Bah-
rain in 1976.

Many of these interna-

tional banks realize rhar to

abandon Bahrain nowwould
be shortsighted. The King
Fahd causeway has brought

more rich Saudis and Ku-
waitis into the city. This has

corresponded with a general

improvement in the fortunes

of many of the OBUs. At
United Gulf Bank, first-half

1986 results showed a profit

of $4 million after provi-

sions, compared with a loss

in 1985. But the local banks

with strong branch networks

are in the best position to

benefit from the retail boom.

Among them are the Bank
of Bahrain & Kuwait, whose

The office of the Bahrain Monetary Agency.

recent share issue was fully

subscribed: an issue of BD54
million ($143 million) in

new capital

BBK was hie in 1985 by
non-performing loans, but
has reacted well with the

appointment of a Bahraini as

general manager: — Murad
Ali Murad, formerly general

manager of the Saudi Na-
tional Commercial Bank in

Bahrain. This is one of the

cop performing OBUs, its

special expertise being in

Saudi riyal financing.

As part of its growing
international profile, BBK
opened an office in Istanbul

in November 1986 to capi-

talize on the growing invest-

ment flows between die

Gulf and Turkey.

The national group most

committed to Bahrain is un-

doubtedly the Japanese, al-

though they were also the

last into die field, having

only started to arrive in force

in 1980. One of the early

ones was Namura Invest-

ment Banking (Middle
East), a wholly owned sub-

sidiary of NamUra Securities

Co.
f
Tokyo, which received a

license in 1982. It now has a

paid-up capiraJ of $25 mil-

lion. In February, trading

starred ac Olcasan Interna-

tional (Middle East), a joint

venture involving Bahrain’s

social-security organization,

Arabian Investment Bank-

ing Corporation (Invest-

corp), two Kuwaid groups

and Marubeni International

Finance. The bank intends

to focus on investment be-

tween Japan and Bahrain —
no small ambition consider-

ing its $3 million paid-up

capital— but it will concen-

trate on securities, under-

writing and brokerage. In

1986 theJapanese in Bahrain

had what they will concede

was an excellent year, made

profitable by the strength of

the Tokyo market and the

ring yen — two external

factors unrelated to the eco-

nomic health of the Gulf.

The Bahrain govern-

ment's policies toward in-

dustry have led to new op-

portunities for the banks.

Among the most active is

the Brirish Bank of the Mid-

£ Manufacturers
4 HANOVER Productivity

Where technology and professionalism

unite to produce electronic banking

services without equal.

There’s no betterjudge of

bankers than other bankers.

And the reason so many of them
regard Manufacturers Hanover
as the woriefs premier “banker's

bank* is the caliber ofour
calling officers—the dedicated

men and women who work out

of our offices in 63 cities in 41

countries.

Equally important is the
advanced technology we put to

work for you
Manufacturers Hanover

continues to lead the way in

funds transfer services. With
ourFUNDS TRANSFER/PC
SERVICE, you can create US.
dollar payment instructions
offline on a personal computer
and release them to us in

seconds with total security and
substantia] savings in communi-
cations costs ana time. FUNDS
TRANSFER/PC is extremely
user friendly. An automated
namesearch capability allows

the highest degree of straight-
thru payment processing Mid a
link to your general ledger

updates your accounting entries

without any rekeying.

In the vital area of securi-

ties processing, you have a right

to the most advanced technol-

ogy and the deepest commit-
ment of dedicated professionals.

And that is precisely what we
deliver. International and
domestic clearance, custody, and
securities lending services

unmatched in the industry.

By combining sophisticated
automation and personal
account management, our
CORRESPONDENT CLEAR-
ANCE SERVICE enables you to
successfully handle the volume
levels and speed dictated by the
nature ofUS. Government trad-

ing, same day turnarounds,
syndicates and tight settlement
deadlines.

Only Manufacturers
Hanover Trust had the foresight

to develop GEOPACTC which
gives customers terminal access
around the clock anywhere in
the world GEOPAC.PC is the
most complete yet easiest to use
securities service of its kind It

allows you to initiate trans-
actions, make inquiries and
access the fullest selection of
reports on your securities
positions and activity.

Our electronic services add
value and enhance productivity.

For a demonstration contact •

your local Manufacturers
Hanover officer or in Bahrain
call Joseph Snow, VR at 254-353.

The Banking and InternationalGroup

die Ease (BBME), which de-

scribes 1986 as having been a

"difficult year in which
plummeting oil prices con-

tinued to depress most Mid-

dle East economies." De-

spite this overall picture,

operations in Bahrain made
a strong contribution to the

balance sheet. BBME has of-

fices in nine Middle Eastern

countries, including a 40

percent stake in the Riyadh-

based Saudi British Bank.

The OBUs in Bahrain

have been contributing

greatly to the growing so-

phist!canon of the market-

place. A money-market in-

strument that has been

growing in popularity is che

commercial paper— a shore-

term note issued on behalf of

Gulf borrowers which can

be traded— a good example
of which is a new $100-mil-

lion program for Gulf Air,

che Bahrain-based airline

owned by Abu Dhabi, Qa-

tar, Bahrain and Oman. Fu-

tures and options are appear-

ing on a limited scale, with a

few banks becoming more

active in Future Rate Agree-

ments. Within Bahrain,

Treasury bills have been in-

troduced by the govemxnenr
as a means of financing its

deficit.

Some of the OBUs, like

the Arab Solidarity Bank,

which has recently changed

its name to Arab Saudi

Bank, are having to develop

new skills to take advantage

of new monetary instru-

ments and other innova-

tions.

Inevitably, any discussion

of Bahrain as a banking cen-

ter returns to the perfor-

mance of the big two, ABC
and Gulf International Bank
(GIB). Here the news is

good. ABC in February an-’

nounced net profits for 1986

of $107 million, with provi-

sions of $53 million, com-

pared to $109 million profits

and $61 million loan-loss

provisions in 1985.

Total assets recorded a

growth of 11.6 percent dur-

ing the year, increasing from

$13-06 billion at the end of

1985 to $14.58 billion at the

end of 1986.

ADVERTISING SECTION

In an aggressive series of

moves in early 1987, ABC
set up American and Dutch
joint vencures. The U.S. pro-

ject, American Bridge fi-

nance Limited Partnership,

is to specialize in providing

bridging or convertible loans

of $1 million to $5 million

for small and medium-sized
American companies in die

run up to the floatation of

their stock, while the Dutch
company, ABC-Kooijman
Capital Markets, is to en-

gage in a wide range of activ-

ities, including management
buy-outs, mergers and acqui-

sitions and securities under-

writing Ar GIB a progres-

sive picture emerged in

1986, with net income at $70
million, 4.5 percent higher

than in 1985. Total assets

rose by 3-6 percent to $8.06

billion. GIB’s general man-
ager Ghazi Abdul-Jawad,
commenting on che results,

said the bank’s strategy was
to establish its services in

Bahrain first, and then ex-

pand to London and New
York if necessary. This

points to the bank's contin-

ued penetration of trade fi-

nance markets and, in partic-

ular, to its growing role as a

conduit in the trade flows

between the Gulf and other

areas of the world. With
ABC having strengthened

its Far East links with a To-

kyo representative office in

October 1986, GIB plans to

open in Frankfurt in the

third quarter of 1987. Bah-

rain is also home to a num-
ber of other banks that have

made a name for themselves

in the Uniced States. Invesc-

corp boasted record profits

for 1986, with net income of

$15.2 million for che year—
a 25.6 percent increase over

1985, and the fourth consec-

utive year of record earnings.

Business will be expanded in

the United States and Eu-

rope this year, with the

opening of a New York of-

fice. Investcorp is one of the

region’s most profitable

banks, showing a 4.5 percent

Mr. Yacoub Yousef Moham-
med, deputy general manager
of the National Bank of Bah-
rain.

return on average assets in

1986. A November 1986

share issue was hugely over-

subscribed.

As might be expected, the

chairman of the Bahrain

Bankers’ Association, Iqbal

Mamdani, who is president

of the Trans-Arabian Invest-

ment Bank (TAIB), declares

himself generally optimistic

about che future. In 1986 che

bank made a $6-million net

profit. TAIB is soon expect-

ed to announce a portfolio-

investment service. The
bank is also working on an

Islamic fund. SaysMamdani:
"We’ve cut back our loans

to a very conservative level

we have put ourselves on the

international map to widen
our earnings base, and we
are also working on a num-
ber of products which we
hope will appeal to our cus-

tomers." Mamdani, one of

the veteran commentators

on the Bahrain banking

scene, says 1987 "should be
the year of innovation and

vigor” for his bank. It could

also be the motto of Bahrain,

today emerging as an invest-

ment-banking center now
that the construction boom
is over.

—John Wilson

ABC has always thrived on competition,

and is now firmly established as one of the leading

international banking groups of the modem era.

Proven international capability:

strengthened by over US$145 billion in assets,

a worldwide network and a record of success in

specialised financial services.

Proven local expertise: in the Middle East

where ABC is a leader, and in Europe, the Far East

and North America through the ABC Group
offices.

The ABC Group is committed to growth in

world banking: why not profit from our success?

Contact us at any of the branches below

f HMT IboUlilrtMMW IlMimn-.. AH SW**

Arab Banking Corporation
The bank with performance and potential.

Head Office: RO. Box 5698, Manama, Bahrain. Tel: 532235.Hx:9432ABC Telefax: 533163/533062.

Brandies: London: Milan: New Voric Paris: Singapore:

Tel: 01-7264599 (02)801-131 (212)850-0600 40.70.01.01 224-2977

Tlx: 893748ABC 322240 ABC 661978ABC 648343 ABC F
,

RS 28989 ABC

OtherABC Group offices in Bahrain, Barcelona, Frankfurt Grand Cayman, Hong Kong, Houston, London, Madrid,

Monte Carlo, Rome, Singaporeand Tokyo.
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7lie causeway looking towards Bahrain [torn the direction of Saudi Arabia.

Entering the Causeway Era

TEE building of the

King Fahd Cause-

way linking Bahrain

with the Eastern Province of

Saudi Arabia 25 kilometers

(1$ miles) away has not only

been a considerable feat of

civil engineering, it has also

resulted in major changes in

the partem of social engi-

neering among the six Gulf

Cooperation Council (GCC)

countries, which now have a

land link for the first time.

The Saudi minister of fi-

nance and the national econ-

omy, Mohammad Aba-

Khail, has said that the

causeway is "a major contri-

bution to the joint develop

ment of GCC member coun-

tries.”

Since the grand opening

of the causeway lastNovem-
ber, after numerous delays

following its completion one

year ago, about one million

people aze estimated to have

crossed from both sides. Pas-

senger traffic is now around

35,000 per week. The cause-

way has created significant

changes in business, espe-

cially in transport and distri-

bution, at the cost of some

existing services, particularly

air and the traditional dhow
trading routes between the

island and the mainland. It

has also created new oppor-

tunities for some Bahraini

manufacturers and ex-

porters.

However, as Sheikh Isa

Bin Abdulla A1 Khalifa,

Bahrain's development min-

istry undersecretary, says:

"The human factor arising

from the finalized link is a

benefit Bahrainis can look

forward to enjoying.”

Certainly on the human

side it has opened up new
possibilities for leisure and

recreation. Already hotels in

the island are busier than

ever before on the week-

ends, but it is still too early

for the real impact of the

causeway to be measured.

The plan for the causeway

was first mooted 34 years

ago by King Saud bin Abdul

Aziz A1 Saud. But it was not

until a lunchtime that be-

tween the two rulers in the

mid 1960s that the idea be-

gan to take on a mote dis-

tinct form. A joint Bahrain-

Saudi causeway committee

held countless brainstorm-

ing sessions with expens

from all over the world to

try to ascertain the best form

for a land link between the

two countries.

In 1973 Bahrain was final-

ly able to give the go-ahead

for detailed planning of the

project Two years litter a

joint venture was formed be-

tween Al-Mchandis Nizar

Kurd! of Saudi Arabia and

two Danish companies,

Christiani and Nielsen and

Kampsax International.

Known as Saudi-Danish, it

made a detailed feasibility

study, and after fierce com-

petitive bidding, the main

part of the $546-miUion con-

tract for the causeway itself

was awarded to Ballast Ne-

dam Gxoep in the Nether-

lands in 1981. Bids were re-

ceived from more chan 200

companies. The total value

of the contract with ancillary

works and approach roads

was more than $1.2 billion.

The causeway consists of

five bridges and seven em-

bankments, with an artificial

island at the halfway point

for the two border-control

stations . The bridge over the

main shipping lane is SO me-

ters wide and 26.5 meter

high (297 by 87 feet). Its

supporting piers have been

built to withstand a maxi-

mum ship-collision impact

of 2,000 tons. All the con-

crete structures are also built

to withstand major earth-

quake shocks — up to 6

percent lateral earth move-

ment.

The border stations have

customs and immigration fa-

cilities, tower restaurants,

shops, mosques and desali-

nation and sewerage plants,

and are more like small vil-

lageson an ocean island chan

control points.

Solar laser equipment was

used to position die piles,

which form the badcbone'of

the causeway. Its construc-

tion called for 13 million

tons of sand, 5 million tons'

of rocks and stone and

365,000 cubic meters of pre-

cast concrete.

Making the piles was a

major operation, and Ballast

Nedam had to build a spe-

cial precast concrete produc-

tion yard — one of the larg-

est in the world. A
multinational labor force —
predominantly Southeast

Asians — worked on the

it®
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MARKET MAKERS
Citicorp Investment Bank in

Bahrain is part of Citicorps global

investment business.

We are active participants in

Middle-East currencies, market makers

in Saudi riyuls/Kmvaiti dinars and a

major market maker within the region

of foreign exchange for European

currencies andforward rate agreements.

Supported bya broadly based debt

market tradingcapability our expanded

marketing and distribution team has the

capacity to deliver a wide range of
global investment services to our

customers.

For more information, contact our

dealers at (973) 277211 orthemarketing

and distribution team at (973) 247696.

CITICORPE1VESTMENTBANK
GovermerU Road, Manama, BAHRAIN.

CfTlCORPOINVESTMENTBANK

project. The average number

of employees at site num-

bered 1300-1,500-

As the construction was

nearing completion in late

1985, less than five years af-

ter it began, a special joint

commission between Bah-

rain and Saudi Arabia was

established as the main oper-

ating body. The causeway

has been designed to cope

with up to 26,000 vehicles a

day traveling in any one di-

rection. This capacity should

be sufficient until the

year 2000.

Since February, the link

has been open 24 hours a

day. Pedestrians, motorcy-

cles, cyclists and horse-

drawn vehicles are not al-

lowed to use the causeway.

The charge for cars is BD2,

and BD3 for vehicles carry-

ing up to 25 passengers.

A special joint-transport

company, Bahrain-Saudi

Arabia Company, has been

formed to provide passenger

and freight services between

Manama in Bahrain and

Damman in the Eastern

Provinces.

One new business char

has sprung up as a result of

die causeway is the United

Insurance Company in Bah-

rain, which provides manda-

tory insurance coverage for

vehicles using the causeway.

The curving sweep of the

four-lane highway (there are

also two emergency lanes)

on the causeway creates a

dramatic and elegant vista as

it sweeps across the sea to

Saudi Arabia. It is one of the

most spectacular civil-engi-

neering achievements to

date in the Arab world. Most

important of all, it opens up

new horizons for the com-

munity of Bahrain,- now no

longer an island.

— Lee Voysey

ABC Ends First Phase

TIE Arab Banking -

Corporation (ABC), .

one of die two big-

gest Arab banks incorporat-

ed in Bahrain, has had a

highly energetic first seven

years. It started in 1980 with

a room in Bahrain, a man

with a vision — Abdullah
1

Saudi — and a couple of

office graff Since then the

bank, owned equally by Ku-

wait’s finance ministry, the

Abu Dhabi investment au-

thority and Libya’s treasury

secretariat, has forged ahead

in die international banking

scene to show at the end of

1986 footings of $14.6 bil-

lion and a steady annual net

income over the past four

years of $107-$U0 million.

This year, however, says

Abdullah Saudi, ABCs pres-

ident and chief executive, is

a time for assessment as the

bank completes what he de-

scribes as its first phase of

development. "In this first

period we have achieved a

lot of our projections. ABC
is now established as an in-

ternational bank char enjoys

respect and prestige. We are

diversified; we can offer a

wide range of services to our

clients. What we now need

is to strengthen this position

by reinforcing efficiency.”

This means that communi-

cations systems, structures

and information, hardware

and software have got to re-

spond appropriately and

quickly to the needs of the

new global ABC group —
subsidiaries, affiliates, offices

and brandies— and thereby

ensure maximum profitabili-

ty on the group’s existing

assets.

ABC was started with

$750 million share capital as

part of the drive by oil-rich

states to diversify their as-

sets. Strategy, directed since

the beginning by Saudi, has

been to create an interna-

tional bank with an. interna-

tional clientele and deposit

base, and a group strong and

diversified enough to sustain

giowdi during the cyclical

world economic fluctua-

tions. Saudi commented in a

recent interview with the

London-based Middle East

Economic Digest: *1* is im-

portant to diversify our as-

sets, but mare important to

'diversify our liabilities.” The

strategy of the three share-

holders has been to keep

rfry-ir distance and let ABC
management get on with de-

veloping the bank.
'

ABC followed the acqui-

sition trail with vigor, aim-

ing to buy a diene base in

major markets and opening

its own branches or offices

in ocher major centers. It

bought all but 10 percent of

the West German Bank

Richard Dans & Co. in 1982;

in 1984 it bought one of

Spain’s larger banks, the

Barcelona-based Banco Ac- *

landco, with some 200

branches, and in 1985, 75

percent of the Sun Hung
Kai Bank in Hong Kong,

now called International

Bank of Asia. It has also

formed a joint venture for

stockbroking in the Nether-

lands through its invest-

ment-banking subsidiary.

Simultaneously, ABC was

opening offices worldwide

and developing subsidiaries.

By the end of 1986 it had

branches or representative

offices in London, Pans, Mi-

lan, Rome, New York,

Houston, the Cayman Is-
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ase of Development
4 l^SuiCToffi^d Tokyo.

asy.
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lands, Singapore and Tokyo. "Th^
In a number of these centers p sopbiscicar-

ABC has also .established P»P?
subsidiaries, the highest eou- “lp for *em," says &adLsubsidiaries, the'highest con-

centration of these bong In

London. Saudi ?ays hewould

like a greater
,

presence in

setup tor mcm, -v—

'

"Products such as RE^s

might not suit ABC
^lootats^apssnd-fcta

some other markets, dong ®ay to®. ,7^- £as

die Fat East asone, provided : its fee-in-

domestic regulations are at> been
fee in-

cepcable. But he adds: "At comc^>i^
this moment our acquisi- come macascrito55

dons are enough. Outem-& admit it is not
Saudi, often described as

charismatic or aggressive,

and sometimes as both, now

aims to get maximum effi-

ciency out of the ABC

ing, "I must admit it is not

easy, and the competition is

strong. But we can some-

times achieve related busi-

ness, arid this contributes to

am
i^r«ouo ^e area growth.” ABC has also ere-

• ° . I... i nirM rn in Bahrain, to otier

We need to fill the gaps in

our systems. We are happy

with whac we’ve done, and

in today’s challenging inter-

national banking environ-

ment we shouldn’t minimize

benefits. 'Wc can look to

expansion through our sub-

sidiaries and to the longer

term target of balancing our

gearing and ratios.” ABC is,

like ocher young Arab-

owned banks, conservatively

geared. In Saudi’s view it has

ample room for growth.

To this end an internal

restructuring of ABC is in

progress, dividing the tankas

business into five sections:

global treasury, to coordi-

. nace funding of all units

worldwide; commercial

loons, letters of credit and

trade andcomnrertial facili-

ties; invcstmentxapital mar-

kets, corporate; finance and

bond markets; direct invest-

ment, to oversee and coordi-

nate ABCs own invest-

ments; and new products,

vices CO. in Bahrain to offer

ixrvesoncnt-bankmg service^

to individuals. . It now con-

siders its track record gpod

enough in this area; previ-

ously ABCs investment-

banking diems have been in

the public sector.

The location
.

of ABCs
head office in Bahrain, says

Saudi, "is still very suitable.

Originallywe looked at Bah-

rain, its facilities, its commu- .

nications and' time zone and

decided, to locate there.

Those same qualifications

apply today.” while ABCs
head offire ‘ remains there;

along with the Middle. East

region’s head office, sqme

regional brandies are being

redeployecLFar instance, the

New- York branch, whose

assets cop $l.billion, arid the

- Milan ;branch, became _head

offices of their regions: . .

' As for outlining the' sec-

ond phase ofABCs develop-

ment; Abdullah^ Saudi had

the last word: *T11 tell you
*

. jf. .

‘

for assessment and innova- next year. .
•_

non. —Caroline Montagu

Gulf Air Facing Up to New Market Conditions

GULF Air showed a charge of marketing, consid- economic repercussions, transcontinental sectors and
,,
Easterner

loss of BD4 million ers the denial of air traffic bringing down the level of optimizing cost effective-, tois. -The.

($10 million) dur- rights in some Asian and commercial and industrial ness,” Medfa said.
,

1GULF Air showed a

loss ofBD4 million

($10 million) dur-

ing 1986, the result of a

downturn in the regional

economy and partly of reces-

sionary forces plaguing the

airline industry in generaL It

expects to cam BD173 mil-

lion ($460 million), repre-

senting a till erf 24 percent

from 1985.

The airline’s woes stem

from a variety of factors, but

mostly from a lower level of

disposable income, the ag-

gressive sales pitches of sev-

eral airlines offering unau-

thorized hue discounts and

increasing competition from

local regional markets.

Hamad AJr. A1 Medfa,

executive vice-president in

charge of marketing, consid-

ers the denial of air traffic

tights in some Asian and

European sectors a serious

impediment to Gulf Air’s

expansion program. "Air-

lines that are allowed to op-

erate in the sectors that form

the home base from Gulf

Air have been blocking our

entry into their territory,” he

said. "The open-air policy

followed by governments

has nor been reciprocated.”

He hopes that these disputes

will be resolved, permitting

management to implement

its expansion plans.

Even so, the airline will

be obliged to operate under

austere conditions. Reduc-

tion in government expendi-

ture has triggered a series of

economic repercussions,

bringing down the level of

commercial and industrial

activity in the region. This

has been followed by a sub-

stantial fall in purchasing

power. In addition’ the expa-

triate population, which

madeup a major share of the

travel market, has been

shrinking as projects are

completed and governments

pursue localization policies.

"In order to cope with the

emerging market trends and

remain competitive, Gulf

Air has been concentrating

its efforts on improving the

operational efficiency of ex-

isting routes, reequipment

and refurbishment of air-

craft, planned expansion

within the region and in the

transcontinental sectors and

optimizing cost effective-,

ness,” Medfa said.

As part of .its cost cuts

Gulf Air streamlined its or-

ganizational structure,, lay-,

ing off hundreds of employ-

ees. According to All

Ibrahim A1 Malki, the air-

.

line’s president and chief ex-

ecutive, the stepwas inevita-

ble, lowering for a while the

morale erf management and.

staff. "A number of aircraft

currently on lease" will be

returned upon die expiry of

their contract period. A re-

duction in fleet neccessarily

reflects on the staff

strength,” he said.

Medfa bdieve3 that the

airline has immense poten-

tial for growth in the. Far

NOMURA
TheRightNamefor
YourInvestment

Acting as broker, dealer and investment

advisor for all kinds of securities.

Underwriting and participating in equity and

bond/debenture issues.

Portfolio management services.

Engaging in foreign exchange transactions and

money deals.

Accepting deposits.

Providing corporate consultation

services.

^NOMURA
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NOMURA INVESTMENT BANKING (MIDDLE EAST) E.C

Room 700. Part 2. Manama Centre. P.O. Box 26893.

Manama. Bahrain. Tel: 271099. 254282. 233432

Telex: (General & Equitv Investment Div.)

9070/9506 NOMURA BN
(Bond Investment & Banking Div.)

9010/9058 NOMURA BN
Cable: NOMURA (BAHRAIN)

Fax: 244014

THE NOMURA SECURITIES CO., ETD.

TOKYO HEAD OFFICE

TeL (03) 211-1811,211-3811
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FORMERLY ARAB SOLIDARITY BANK
(REGISTERED IN THE CATMAN BLANDS)

ARAB SAUDI BANK — THE BANK TO GROW^
WITH AND DEVELOP YOUR BUSINESS BOTH

REGIONALLY AND INTERNATIONALLY

FINANCIAL INFORMATION:

1986
USf

1985
us«

NET OPERATING INCOME 833,195 407,895

AUTHORISED CAPITAL 30,000,000 20,000,000

PAID UP CAPITAL 23.905.480
20,000.000

TOTALASSETS 94,390,508
73,966,587

WE PROVIDE

• FULL RANGE OF COMMERCIAL BANKING
• PROJECT FINANCE

• INVESTMENT BANKING
• FINANCIAL ADVISORY SERVICES

• TREASURY AND FOREIGN EXCHANGE
. • CORPORATE FINANCE

•

« _ • PORTFOLIO MANAGEMENT
• PERSONAL BANKING INVESTMENT SERVICES
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Easrem and. European sec- -

tors. The; ririrne. hope? to

increase. ics.-.frequen«fy to

Jfo-ng Kong, Bai^kok and •

Manila. "As the largest

Gulf-bsacd ;<yeracbr^ flying
s

infoJriqdon, .the? station is

among die most' important

for Gulf Air. All aq«nsion

in our European operations

will- be -based bo this key.

faccpc Much will, however,

dqpcnd on^the permission

granted for access,” be said.

. The airline's diversifica-

tion program includes in-

volvement in tire hotel in-

dustry (with one hotel each

in Bahrain and Doha, Qatar,

and a newly opened hotel in

Abu Dhabi) and a helicopter

company in Doha.
— Stephen Victor
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!-^prTTTrHEN Okasan Sc-vV/ curidcsCo-Ixd
.

:W . of Japan (total

assets. $25.64 billion at the
end of 1986) decided to es-

tablish its presence in the

Middle East, Bahrain, was
the '

'first and natural
choice.” Undaunted by the

presence of almost 200 com-
mercial, offshore, invest-

ment- and specialized banks,

foreign exchange and"money
brokets and representatives,

Okasan saw the advantages

of -modem- communication
facilities, sophisticated bank-

ingprocedures, a tolerant so-

ciety and most of all a strate-

gic location and a favorable

time-zone: According do Ta-

Shindo, managing di-

rector of the group, '’interna-

tionalization” formed - the

core of the company’s devel-

opment and expansion pro-

gram during 1986.

-Okasan International

Middle East (OIM) was set

up in December 1986 as an

investment bank jointly

with Bahrain’s General Or-

ganization for Social Insur-

ance; Arabia Investment

Banking Corporation (In-

vesecorp); the Kuwait and

Middle East Financial In-

vestment CO., Kuwait; Ab-
dulmohcns Abdul Aziz A1
Bahrain Company, Kuwait;
and Marubeni International

Finance PLC, England.

The company offers ex-

tensive services in the field

of securities, including sales,

brokerage and underwriting

Advisory services are also

available to customers en-

gaged in activities, with the

involvement of the countries

of the Arab Gulf Coopera-

tion Council (Bahrain, Saudi

Arabia, Kuwait, the United

Arab Emirates, Oman and

Qatar) or the ocher Middle

East countries.

According to Koki Haga,

che company's Bahrain-

based managing director, che

OIM is well-equipped to of-

fer comprehensive services

and facilities to individual

and corporate investors. "As

investor needs continue to

diversify with the rapid in-

dustrialization of che finan-

cial markets, OIM will mo-

bilize the requisite resources

to achieve the targets and

objectives specified by the

clientele," he said adding

that the company aims to

grow with its customers and

looks to a- future of contin-

ued prosperity.

(DIM'S activities include

investment opportunities in

(he equity, warrant, bond

and other debt-security mar-

kets of Japan and ocher in-

ternational markets, portfo-
|

lio management of ;

investment funds, advisory

services, direct-investment

opportunities and security-

related activities.

The company's projected

short-term performance is

reflected in the corporate

strategy announced by S.

Kato, president. He lias as

key areas of concentration

progressive liberalization

and internationalization of

Japan’s financial markets, so-

phistication and diversifica-

tion of customer needs, ex-

pansion of field business,

introduction of financial in-

struments and further devel-

opment of 24-hour trading

in Japan. He has also an-

nounced the introduction of

a three-year plan that aims to

offer quality service, guaran-

teeing safe returns on invest-

ment.

— Stephen Victor

Al-Kbazms Mosque.

The Island of

Immortality

B
AHRAIN’S heritage Pearlinj

and culture has long basis o

interested historians Bahrair

Scandinavian
Bank

CfRISTOPHER Hart, general manager of the

Scandinavian Bank, a market maker in the

Saudi riyal money market, is optimistic about

the future of the area’s economy. "The nature of our

business and the volume of that business reflect the

/-hanging' dynamics in the region," he says. SB s

activities over the last ten years are closely linked with

chose of Scandinavian companies in the area, esperial-

4y
'

in Saudi Arabia.
,rWe recently identified 177

companies with a presence in the Arabian peninsula,

-md a growing number of them are now involved in

.

*
' light-manufacturing projects on a joint-venture bar

sis," says Hart, underlining the switch in interest from

construction to light industrialization and manufac-

turing in Saudi Arabia. Commenting on these

changes, he says: "it is important to recognize that we

have reached a normal level of market activity for a

' country of 10 million people . . . when considered in

J
this light, the level of business activity that we see

today is logical. One should not compare the Saudi

! \ Arabia of 1986jwith drat of Iffi tel#ba Pf

i .

Christopher Hart, general

manager, SamSnarian Rank,

Bahrain.

U interested historians

and archeologists. They have

traced its roots as far back as

3,000 B.C when, they be-

lieve, the island was che land

of "Dilmun.” According to

the ancient writings of Su-

meria and Assyria, this was

an island of immortality

where there was "no widow,

no sickness, no death or lam-

entation."

Many historic ruins have

been found on Bahrain, dat-

ing from the Bronze Age

and beyond to the remains of

fortresses left by the voyag-

ing Portuguese. British and

Danish archeologists have

played an important part in

uncovering the nation’s past.

Recently, Sheikh Haya A1

Khalifa was appointed un-

dersecretary for cultural and

national heritage. The new

government post was creat-

ed partly as a result of the

causeway project, which

threatened thousands of an-

cient burial mounds lying in

the path of the approach

roads and a housing project.

Also recent is a major study

being done on the old pearl

beds, abandoned in die 1930s

after oil .
was discovered.

Pearling was once the sole

basis of the economy, and

Bahrain’s pearls were fam-

ous for their quality among

Gulf traders.

Not far from the Diplo-

matic Quarter is the brand-

new BDlO-million Bait Al-

Quran museum. It will

house the many Islamic

manuscripts, prints and oth-

er relics collected over the

years by Dr. Abdul Latif Jas-

sim Kanoo. When all che

exhibits are finally installed,

it will rival che recently built

museum of Islamic treasures

in Kuwait. But the Baic-

Quran will have more than

just permanent displays of

Islamic material. It is also

intended to be an important

study and information center

for Islamic literature and

ideology.

Maintaining and encour-

aging interest in Bahrain’s

heritage is seen as an impor-

tant part of government po-

licy as rapid economic devel-

opment cakes place in the

island. As construction work

continues and archaeological

discoveries are made, history

is being "rewritten.” This

has aroused renewed inter-

est, particularly among Bah-

rainis themselves.

More recently, the Gov-

ernment has begun to con-

centrate efforts on promot-

ing Bahrain as a regional

tourist center, nor just for

leisure activities, but as a

place where visitors can ex-

plore its rich cultural, social

and religious traditions.

The newly converted

Heritage Center, which once

housed the law courts, pro-

vides a vivid glimpse into

the past. The center is a

reconstruction of a typical

traditional Bahraini house,

wich a wealth of intricately

carved woodwork. Particu-

larly oustanding are che mas-

sive carved teak entrance and

a carved wooden staircase,

which highlight the excel-

lence and skill of the Arab

craftsmen.

Each room illustrates an

aspect of the daily life of an

average Bahraini family. The

living room reflects the sim-

ple yet elegant lifestyle of

the Bahrainis and their leg-

endary hospitality, which

distinguishes them as friend-

ly and helpful people. The

"majlis,” the "marriage bed-

room” and the kitchen com-

plete the average house of

che past.

Writing in her latest

book, "Bahrain: A Heritage

Explored,” local author An-

gela Clarke says: "Every ef-

fort has been made in the

center to make visitors feel

part of a living museum, as

each room, with explana-

tions in Arabic and English,

depicts a scene from the tra-

ditional Bahrain life... each

of the items gives you the

visual appreciation which

cannot be seen elsewhere in

the tours.”

Among the items on

show are costumes, herbal

medicines, cooking utensils,

toys and musical instru-

ments. The center also has

displays of ancient clocks,

photographs, cannons and

rifles, as well as a typical

souk and a roadside cafe.

For anyone coming to

Bahrain who wants to get a

taste of what life here was

like in the past, a visit to che

Heritage Center is a must.

—Lee Voysey

MHT Stresses

Global Banking
OperationsWHILE the money marker in che Gulf in

general and Bahrain in particular has

been experiencing difficulties arising

from "risk-prone lending," banking institutions that

have struck a balance between then assets and habjl-

icies are in a safe position. Restricting their credit

expansion largely to activities that guarantee sale

tanks tavc been directing their market**

efforts towards portfolio Investments and other ave-

are generally called 'off-balance sheet acnv,-

nC
The operations of the Manufacturers Hanover

Trust (MHT) in Bahrain have made significant

strides during the past two years, adapting m the

process to langing money-market

terms of intemationsl tankir* opemoon^iSSV^ss

watershed year for che tank, dunng which tr demon-

rated the ability to adapt i«If ro the rgpraa<^

of the region. Acting as an effective link between the

ptind^American markets, its services are oonomi-

ously used by a growing list of clients and tanks in the

According to Albert I. Kictandi. vice ptesident and

manager of the Bahrain branch, the company s ability

to access the international mon
^

through modem and sophisticated ™crodcctromc

technology has encouraged ics dienes to seek a v“iety

onSfexchange services. "Apart from speed and

effidenev that are guaranteed, MHT “Hot a

comparative cost advantage in commumanons imd

the option to obtain services through ™nvcnaond

methods," he said. "The market trends signal a

significant turn rewards global banking.

MHT has been an active participant in the transi-

tion of the banking sector from conventional practice

to modem technique since its preence in Bahrain

was established ten years ago. As kitraneh deanbe.

"Initial activity comprised almost all aspects of tradi-

tional banking, including letters of credit, refmancmg

and accommodation to trade. We have registered

significant improvements since then to offer urnova-

rive products to cope with rapid change oc
f

c
^
rn"S m

the financial practice and requirements of the busi-

ness community.”
. _ ,

. .

The bank’s regional process center in Bahrain has

proved to be highly beneficial to the banks in the area.

The center has been effectively using the potential

offered by foreign-exchange trading, interest-rate and

currency swaps, Euro bonds and notes and local

currency lending. "Expansion in foreign-exchange

activities has been continuous, andMHT can claim to

be foremost in the field of spot interbank transac-

tion,” Kittaneh said. "The difficulties experienced by

the banking institutions and the money market^“
the region during the recession period can be regarded

as viral experience and as a guidance for the future.

We, however, intend to on to

Okasan
YOUR EASTWEST
- CONNECTION

I THE
ULF

ALUBAF ARAB INTERNATIONAL BANK E.C.

Consolidated Balance Sheet 31 December
1986 1985

US$(000) USS{000)

OUR SERVICES INCLUDE:-

• Investment Advisory Service

• Stock/Bond Transactions

• Underwriting Facilities

• Asset Management
• Corporate Finance

Okasan International (Middle East) E.C.

SSSSTbSM. C.H. no. 017645

Assets

Cash and short termfunds

Other deposits with banks

Marketable securities

Certificates ofdeposit

Commercial loans and advances

Accrued interest and other assets

Fixed assets

Total assets

Liabilities

Deposits from customers

Deposits from banks

Certificates of deposit issued

Accrued interest and other liabilities

Total liabilities

Shareholders' Funds

Share capital

Statutory reserve

General reserve

Retained earnings

Total shareholders’ equity

Shareholders' subordinated loan

Total shareholders’ funds

Total liabilities and shareholders' funds

264,995
146,654
5340
60,800
246319

9,782
712

228,279
178,354

5,333
60.000

228.814
14,474

866

736,802 716,120

28,642
571,233
17,000
8,078

15.009
583,528

9,605

624,953 608,142

52.000
1,585
8,000
264

61,849
50.000

111,849

736,802

50.000
1.198
6.500
280

57,978
50.000

107,978

716.120

The art of British Banking

Scandinavian Style.

I“S?£^a5e Finance and Fore-gn

Exchange.

_ Q _„ E345 Manama, Bahrain-

. The Bank's consolidated nejmeeme rose by 14.5% in 1986 from

us$ 3 ,
380,000 to US$ 3,871 ,000.

• A stock dividend of 4% (US$2,000,000) has been paid with the

* remaining profit transferred to reserve accounts.

^ ALUBAF Arab International Bank E.C.

Telex; 9671 (General) - 9458 (Foreign Exchange)

Telefacs: 274490

Wholly-owned subsidiary bank: ALUBAF International Bank -Tunis

‘H-ro-U*

BANK OF BAHRAIN AND KUWAIT B.S.C

LOOKING TO THE FUTURE
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ABN Anticipates

Growth Period

B
AHRAIN’S banking industry has undergone a

tumultuous phase after a period of hectic

economic activity during the boom years of

the 1970s. The market in general, and the construc-

tion and consumer sectors in particular, have been

shrinking with the completion of major infrastructure

projects and the resulting mass exodus of the expatri-

ate population. Worldwide recession, worsened by the

collapse of oil prices, has had an adverse impact on

several segments of the economy. The performance of

the banking sector during 1986 must be viewed

against such a backdrop of events, says W.J. van dcr

Mei, general manager (Middle East and Africa) of the

Algemene Bank Nederland N.V. (ABN).

According to him, investment banking and other

modem practices have immense potential, which can

be exploited not only to sustain growth and develop-

ment but also to compete effectively in the interna-

tional finance market. Although the ABN in Bahrain

does not possess a license to participate in this

activity, the prospects for innovative techniques in

banking are bright, he says.

Although in comparative terms the performance of

the bank during 1986 was not up to expected levels,

Mr. van dcr Mei is proud of the bank’s presence in

Bahrain and its contributions to development activi-

ties in the region. "ABN’s long-standing reputation

in Bahrain, fortified by its track record, augurs well

for the promotion of Bahrain as an important center

of international finance,” he said. "As the economy

turns around, we are confident that higher rates of

growth can be achieved.”

The ABN operates a domestic branch in addition

to an offshore banking unit (OBU). According to Mr.

van der Mei, the former is constrained to be content

with a smaller share of the commercial banking

market, since more than 80 percent of the banking

activity is concentrated in the top five commercial

banks. The OBU is still experiencing the effects of

recession, alchough signs of recovery have been cited

in recent months.

Mr. van der Mei expects that the bank will direct

much of its efforts this year to streamlining its money-

market system. "Scope for expansion does exist and

areas of increasing activities have been identified. The

highlights of the program envisaged for 1987 include

automation of the dealing room and diversification of

the commercial activities of the OBU, which now
specializes in interbank business,” he stared, adding

that the bank is fully prepared to cope with the

emerging capital market in Bahrain.— Stephen Victor

BAHRAIN INTERNATIONAL BANK EC.
rO Box 5016 Manama Bahrain Telephone 23*545 Irtrv 9612 BIB BN

CONSOLIDATED BALANCE SHEET AT 11 DECEMBER 198*
(Currcvcf Tfc—imh of IU. Dtdbn)

ASSETS
198* 1985

Cash sod doc from boob LI24 815

Tlmr deports with bonks 11L019 111.481

Marketable securities 16188* 104.149

CenlBaun of deposit 7.000 7.000

Loom 40.742 11.081

Invsanenu 8JS8* —
Property and equipment 6.704 9.949

Other oho 1.825

LIABILITIES

146,611 114.985

Deports from banka 8LI7S 41.760

Customer deposits 18.172 8Z57

Loom 1.514 —

Other Mufioct 4.152 L674

Proposer! dntdeod 12.591 10794

14 1.6 19 114.481

SHAREHOLDERS' EQUITY
Shore capital 179.901 179.901

Legal reserve 7.223* 1.192

General reserve 6.592 1j0Q2

Retained earning! IL276 11.005

204.992 201.100

146.611 111.984

1 CONSOLIDATED STATBttNT OF INCOME AND RETAINED EARNINGS
FOB THE TEAK BODED St DECBfflER 198*

|

(OwTomy TVmaoodi of US. PoPm)

1986 1981

IntereW Income 28.577 2L881

[merest expose ( MM) 1 L8>7)

Net intense income 25.469 20046

Fee and other Income 1.947 2.148

Total income 27.416 22.194

I 4.6101 1 4AIH

Net operating teemne 22,806 17.471

Provision far possible loan losses f LHW) 1 L40M

Pnsnuoa far dechne la voter of bod 1 1.000) —
~

Net income 16.106 14.071

Reamed eoramp. broufta forward 11,005 10.718

27.111 24.791

Transfer io Legal reserve 1 L*!I) « 1.407)

Transfer la generai reserve 1 1.6111 1 1.407)

Proposed dMdend 112.49 1) 110.794)

Dbectroi
-

remuneration I IW ( 180]

Retained earolnp. earned forward 11-276 1 IPOS

WE ARE DEDICATED
TO PROMOTING PROFITABLE PROJECTS

AND BANKING SERVICES

IN THE ARABWORLD

* TAIC was established to serve all Arab countries.

* TAICfinances projects in the industrial, agricultural

and service sectors, throughout the Arab World.

* TAIC provides commercial and investment banking

services through its OBU in Bahrain.

THEARAB INVESTMENTCOMPANY
SOartAN0NYMEARRBE(pWNEDBTISARABC0UNTR®SI

WE TAKE THE RISK OUT OF THE CHALLENGE

HEADomce ph. box an. Riyadh imm,sai» ahabia.

TELEX 4C1236TAIC. TELEPHONE 4BZ3MA

BAHRAIN OBU*PQ BTC 5558.CwmB® BANKBUU^
BAHRAIN 06U*. P.O-

TAIC.TELEPHONE 271126.

Making a Mark

on the Tourist Map

T)URISM is emerg-

ing as a major indus-

try in Bahrain. The

government is eager to pro-

mote the country as a re-

gional tourist center and is

working to develop the nec-

essary infrastructure, facili-

ties and amenities to attract

tourists. Bahrain’s impor-

tance as a seat of Islamic

culture and art has also been

underlined by recent projects

undertaken by expert teams

of archaeologists and histori-

ans.

Bahrain is often referred

to as Dilnuin, or the Land of

Immortality. According to

archaeologists, mention was

made of Dilmun in inscrip-

tions from the Sumarian,

Babylonian and Assyrian

eras. Recent studies have es-

tablished its links to the In-

dus Valley civilization. The

oldest traces of habitation

date back to about 100,000

B.C According to a legend,

Gilgamesh, King of Uruk,

visited the area in search of

eternal life.

The country’s strategic lo-

cation makes it a rendez-

vous for businessmen and

traders, who appreciate its

cool, pleasant water springs

and the friendly and courte-

ous attitude of its people.

Apart from being an interna-

tional center for trade, com-

merce and finance, Bahrain

offers excellent tourist inter-

ests for both business and

holiday travelers.

According to Sheikh Ra-

shid Bin Khalifa Al Khalifa,

director of tourism and ar-

chaeology attached to the

ministry of information, the

interest evinced by the gov-

ernment and historians in

the country’s past led to the

visit of several expert teams

from France, America and

India in recent years. "These

exercises have helped to un-

earth invaluable information

and materials that help us to

understand the history of the

country. Both from the ar-

chaeological and touristic

points of view, Bahrain has

much to offer,” he said.

Among the recent discov-

eries are Bronze Age tem-

ples, a treasured collection of

ancient seals, pottery, bronze-

and copper artifacts and the

Al Khamis Mosque, reputed

to be the oldest in the Islam-

ic world. These have been

carefully preserved, and are

now available for tourist vis-

its and historic study.

Sheikh Rashid also points

out as a major attraction the

sice of more than 170,000

burial mounds (believed K>

be the largest cemetery in

the world) chat were un-

earthed during recent exca-

vations. "Bahrain has much

to offer to the business trav-

eler. Apart from facilities for

sports and recreation (golf,

tennis, swimming and horse

racing for instance), there

are ample avenues of eve-

ning entertainment. Howev-

er, our aim is to present the

unknown facets of Bahrain.

The National Museum, the

Bait Al Koran, the Heritage

Center and the Bahrain Fort

are just a few of the places,

that recall Bahrain’s glorious

past,” he said.

According to Abdulrah-

man Mansoor, tourism advi-

sor to the government, Bah-

rain is the ideal link between

the East and the West. As a

gateway to Europe, it offers

an excellent transit point.

Businessmen will find many

activities for leisure rime, he

says, suggesting visits to vil-

lages where the traditional

cottage industries are still

pursued and a tour of histor-

ic sites, including castles,

forts and the old house of his

Highness the Amir, Sheikh

Isa Bin Sulman Al Khalifa.

"The causeway to the king-

dom of Saudi Arabia has in

effect provided surface access

to the entire region. Visitors

to Bahrain can now utilize

the services of many interna-

tional car-rental companies

to travel to various centers in

the Kingdom, Kuwait, the

United Arab Emirates and

beyond,” he says.

In its efforts to attract

tourists and passengers in

transit (Bahrain's interna-

tional airport handles more

than 8 million passengers a

year, many of whom are in

transit), the government re-

laxed its entry regulations

last year. Visas for stays up

to seven days can now be

obtained more easily. Mean-

while, the number of tour-

ists traveling to Bahrain

from the countries of the

Gulf Cooperation Council

(Saudi Arabia, Kuwait, the

United Arab Emirates, Qa-

tar and Oman, whose citi-

zens do not require an entry

visa) has registered a sharp

The Marina Qub.
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Success, more than ever,

demands an established

excellence in the development

and implementation of

investment strategies. Being

finely tuned to the pulse of

the global financial

marketplace is what we call

being “Market-Minded.”

Our market-minded

perspective has made Nikko

one of the leading capital

market traders and investment

advisors worldwide.

NIKKO
The Nikko Securities Co., Ltd.

Bahrain Representative Office

P.O. Box 830, Unitag House

Manama - Bahrain

Tel: 271750

Telex: 9619 NIKOSE BN
Fax 275760

SpkeseBer.

Increase since the opening of

the causeway in November

1986.

There is no shortage of

howl accommodations, al-

though a major fair or exhi-

bition will sometimes pro-

vide an exception. The
standard of hotels, service

and food is excellent, rang-

ing from the prestigious Re-

gency Intercontinental and

other first-dass hotels like

the Hilton, Sheraton, Diplo-

mat, Gulf, Holiday Inn and

Ramada do the smaller and

more traditional hotels like

the Delmon and Ostsis.r

There are hotels in all price

ranges. Many of the larger

hotels now have exclusive

.

facilities — larger rooms,

separate reception' and com-

plimentary :
continental

breakfast — aimed at the

business traveler.
'

The hotels also offer a

wide TOtieiy cif restaurants

and cuisines>,'fiom'che Japa-

nese restaurant in the Hilton

to the Regency’s French

Versailles restaurant to the

Casa Espana next to the Del;

now has restaurants &PK T

^d„g varied intoMOon*1
,

. . ° _ Greek, Indian,

Iranian, Lebanese

as many of the best-known

W-food chains. These

dude Hardees and Wimpy-

In order to
.

meet the

growing demandl
for accom-

modations resulting from

the causeway the gorva-

ment’s newly formed Tour-

ism Projects Company is

planning to build new rental

apartments and morels.

The ministry of informa-

tion’s high council for tour-

ism is also looking « ways

to improve the existing emn-

'ronmental facilities

beaches;’ parks, gardens —
and pds^ly create newones

to cope with the expected

increase in visitors. Bahrain

wants tomake sure that it is

well arvi truly marked on the

tourist of the future.

—
- Stephen Victor

Real Estate a Buyer’s Market

DURING Bahrain’s

boom years of the

1970s, real estate

was a seller's market. Infra-

structure facilities were be-

ing developed and joint ven-

tures and new commercial

activities established. As a

large expatriate population

was brought in, demand for

commercial and residential

accommodation grew and

property became a valuable

commodity.

Today, property owners

and real-estate agents who
were formerly inflexible

about rental rates are over-

whelmingly open to negotia-

tion. Many of them offer

attractive terms even at the

outset.

The current downturn in

real estate is partly an off-

shoot of supply and demand.

While the construction sec-

tor was booming, many
landowners derided to go
commercial In their haste to

capitalize on the boom, most

property owners and devel-

opers overlooked the island’s

serious limitations: its size,

population, long-term mar-

ket potential and the transi-

tory nature of the expatriate

work force.

Today, there are more

properties in Bahrain than

people willing to lease them,

and the number of real-es-

tate agents far exceeds cur-

rent requirements. As a re-

sult of these market farces,

the customer has emerged

more assertive and selective.

Many of the difficulties

facing the property sector

may still be overcome. Al-

though the opening of the

King Fahd Causeway, pro-

viding a land link to Saudi

Arabia, has not yet improved

market conditions as expect-

ed, it has had some influ-

ence. Service apartments are

showing increased occupan-

cy, and many real-estate

agents are experiencing an

increase in business.

In addition, die govern-

ments efforts
:
to revive the

7heManama Toweroffice ....

and shopping complex.

economy have begun to

show results. Its ambitious

diversification and Industri-

alization plan, whichwill re-

quire $3 billion over the

next ten years, wfll give a

bbpst to’ the construction

sector and consequently to

tfaereal-estatc business.

- A recent, decree permits.

Bahraini: and other citizens

of the:
- Gulf- Cooperation

Council (Saudi.Arabia, Ku-

wait; United Arab Emirates,

Oman and Qatar)
.
to .

own
apartments. Although it is

-still rozndvhat eidy to assess

due effectsof this legislation,

market movements indicate

tbatlhe properry sector is on

the road .to recovery.7

:

'

, As in therest ofjheGCC
states^ most projects related

to Bahrain’s economic devel-

opment are initiated by the

government: Although Bah-

rain'-has not been seriously

affected, it Has been greatly

influenced by both regional

and global economic factors.

. Property owners, are no
' longer experiencing the eu-

: photia of the boom years;;

nor are
.
they '/unrealistic

-enough to iexpect a recur-
1 rence<rftMt;"g<Jdenera.^
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The Gulf Connection
Wve made thebest connection

in the MiddleEastfor international

business, sc^cninter-connected

airports, Bahrain, Doha, Abu
Dhabi, Dubai, Sharjah, Ras Al

Khaimahand Muscat allow youto

makeyours.
Canyoufind 19 hidden desti-

nations in thecryptogram?Ifnot

don’tworry. . .

~

. . . tohelpyouplan perfect

connectionsourcurrent tnnetable

F Oft FURTHER IHF0RMAfi.0^0HTACT YOUR TRAVEL AGENT OR e U L F

has been specially compiled to show
connecting flights With48 other
airlines worldwide.

Ring GulfAir for your nextGulf
Connectionand enjoy the unique
Golden Falcon Service. GulfAir
connects internationalbusiness.
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NewWays to Vanquish
A Bridge’s Old Foe: Salt

;
' By CALVIN SIMS

'-
• A/rw York Tima Service*.;'• ...

rvf mMY°^—̂ e problem was emphasized tragically

*1X1 «****£ **“»*•* Almost half of thebndSV;1X •?* United States are structurally deficient and can no
y EST

t

a
3y **** fckr wfaich •*** were <*c«gneinW™!8 bridges will pose technological challenges, asw^_a& nch rewards, for engineers and construction companies.“e

i
sudde? collapse of the two bridges on Scho-

Panc ^tsterdam. New York, in whichat least six
S^son* r*P’ «e Federal Highway Administration wtimatiNj
^bat more than billion in federal and state funds would be

.
spentm the next five years to repairmagprdefects inUA bridges
After years of sustaining. -

heavy loads of traffic and re- T
^istmgtheelements erf nature. In One process, a

offnSbiems smaD electric current

* made to flow

T Engineers have devised a along the deck,
number of methods, sorrrerd- .

p
ativdy basic and others that

-V'test the limits of tedmology, to make those bridges sound again.

? •The. engineers also are designing special features for new bridges
that will not only extend the lives of the spans but also make them
quitch easier to maintain.
- Most of Therepairworkoccurson thedeckof thebridge, which
is most vulnerable to widespread deterioration. The main cause
of that deterioration is salt, which is spread on the roadway to
melt snow or sprayed up from the body of water beneath,

| Water laden with salt penetrates the surface and corrodes the
reinforcing steel bars within the concrete. The rust on the bars
causes them lo expand, spalling (flaking) the concrete above the
•reinforcement. 'Pot holes develop, and the deck is weakened.
. As .ft remedy, engineers strip the concrete down to the reinforc-
'ing bars and replace the corroded reinforcement with bars coated
with epoxy, which resists corrosion. A heavy layer of concrete is

placed over the new reinforcement, and that layer is coated with
latex to prevent penetration of water.

• The reinforcing bars and concrete of all new bridges are being
'coated with epoxy and latex.In many urban areas the deck of the
bridge cannot be closed for tire long periods needed for renova-
tion. Instead, engineers replace the deck in sections with Kght-

| .weight steel plates, which are stiffened by a series of ribs beneath
the plate. The deck is then covered with an epoxy-coated asphalt.

ILL “£Z5;

•
—

•

Pars

T HATREPLACEMENT, whichIsknown as an orthotropic
deck, is & much faster way of repairing a deteriorating

concrete deck than applying a new layer of concrete,

-Unlike concrete, which takes days to dry, asphalt hardens quickly
.and does;not contain reinforcing bars that must be protected

from salt;

-

Corrosion of a bridge's deck is actually caused by salt water

-seeping into the concrete, which creates a series of minute

^batteries along the reinforcing bar. One side of the bar then

'begins to corrode. Engineers are experimenting with a new
method of preventing deck deterioration that uses a process

'called cathodicprotection. In thisprocess, a small electric current

is tnadft toflow through a metal mesh laid down with the deck.

Leaking-expansion joints are another major cause of bridge

deteriorationAiVater:containing saltmayleak through the expan-

sioifjoints, the Breaks in the main span of the bridge deck that

•Slow it to depand anAcontract with changes in. the temperature.

As the bridge moves, the deck glides over expansion bearings

between the deck and the underlying supports. If the bearings

become corroded, or their moving parts freeze, the bridge cannot

expand and the resulting forces can tear the steelwork apart.

Engineers, are designing new bridges so that they are strong

. enough to resist the expansion and contraction causedby changes

in temperature. Thus, tirenumber ofjoints and bearings can be

greatly reduced or rfjrninatHl In some of the bridges that

Ammano & Whitney is budding in Pennsylvania, engineers have

designed the concrete deck as one continuous section.

Currency Bales

U.S. Fines

Executive

At Thrift

$100 Million Is

Record Penalty

La* Angela Tima Service

DALLAS—A former executive
accused in a loan fraud scheme that
led to the failure of a Texas savings
and loan has agreed to a $100 mil-
lion civil penalty, apparently the
largest settlement by an Individual

in thrift industry history.

Spencer H. Blain Jr. agreed
Wednesday in a Dallas court to
settle a civtl suit brought by the
Federal Home Loan Bank Board
for his role in the March 1984 fail-

ure of Empire Savings & Loan As-
sociation of Mesquite, Texas.

It was the largest failure in sav-

ings and loan history at the time m
terms of assets and deposits.

Mr. Blain, who was the chair-

man. chief executive and largest

shareholder of Empire, was ac-

cused by tire bank board of helping

defraud the thrift of more than

$142 million through fraudulent

Joans to speculative condominium
developments in the Dallas area

along an interstate highway.

As a result of the failure, the

Federal Savings and Loan Insur-

ance Corp. had to pay about $300
million to Empire's depositors.

It was the most expensive depos-

itor payout in the history of the

federal agency. The Federal Sav-

ings and Loan Insurance Corp. it-

self is now technically insolvent,

having made payouts to depositors

in a growingnumber of savings and

loan failures in recent years.

The chairman of the Federal

Home Loan Bank Board , Edwin J.

Gray, said that the thrift's failure

involved “one of the most reckless

and fraudulent land investment

schemes this agencyhas ever seen."

SavileRow Fights U.K. Alterations
Tailors ThreatenedbyZoning Changes, Higher Rents

By Steve Lohr
New York Timet Service

LONDON— Fashionable Sa-
vile Row. the London district

known worldwide as the homeof
the finest men’s tailoring, has
survived a host of threats over

the past century, ranging from
the 1940 blitz to ihe leisure suit.

Yet today, this dtadd of sar-

torial classicism is threatened by
a simple zoning proposal tinted

to a pair of forces one would
scarcely expect to be at odds with
the clothiers of the wdl heeled—
the Conservative government of

Margaret Thatcher and the

boom in London's financial dis-

trict

Savile Row tailors argue that

the proposed change would qua-

druple their rents and drive most

of the 3.000 craftsmen fashion-

ing custom-made, or “bespoke."

suits out of the historic district.

“It would mean a slow death

for Savile Row tailoring and that

would be a tragic loss for Brit-

ain," said Robert J. Bright, chair-

man of a leading Savile Row es-

tablishment and a top official in

the National Federation of Mer-
chant Tailors.

The fate of Savile Row may
not be one of the central political

issues in Britain today. But the

debate over the proposed zoning

change has attracted consider-

able attention in the past few

months, especially among the

elite clientele of Savile Row,
where the cost of a suit averages

£800(51,300).

The issue was debated before

the House of Commons in Feb-

GNP Rises 4.3%
In U.S., Inflated

By Inventories

London's Savile Row, famous for traditional tailoring,

could be disrupted by growing demand for office space.

The Associated Press economic growth was likely to be

WASHINGTON — The U.S. reversed in the current quarter,

economy expanded at a surprising Analysts discounted the first-

annual rate of 43 percent in the quarts increase because it was
first three months of 1987, the most concentrated almost soldy in a re-

rapid growth in almost three years, building of depleted badness in-

die government reported Friday, ventories. Inventories grew byagi-

But the sharp increase in growth ant $593 billion, irflecting a big

of the gross national product came expansion in stockpiling of care,

almost entirely from a buildup of
" But the restocking came when

business inventories, analysts said, final

and substantial weakness rate of S20-4 bflhon. The 1- per-

in the economy, including a leap in uraidedme was thefiwtiquarterly

the inflation rate.

ruary. although it only needs the

signature of Nicholas Ridley, the

secretary of the Department of

the Environment, to become law.

There are even reports of sub-

tle divisions on the subject with-

in the Thatcher government,
with the differences not entirely

unaffected by suit-buying habits.

Mr. Ridley is firmly backing the

proposed zoning change. He has

told Savile Row representatives

he typically buys his suits at

Maries& Spencer PLC the Brit-

ish department store chain, but is

also quiteload oft few hepicked
up in Hong Kong.

Paul Channon, the trade and

industry secretary, is said to be

more sympathetic to the Savile

Row constituency. A scion of the

wealthy Guinness family. Mr.

Channon is a lifelong Savile Row
customer.

Anything that affects Savile

Row is an international affair.

More than half of last year's $44
million in sales by Savile Row
tailors were to foreigners, with

Americans by far the largest

group of overseas buyers. In-

deed, it has been a favorite of

American bankers and financiers

since Julius Morgan became a

Savile Row customer in 1852.

His son, J. Pierpont Morgan, was

also a devoted Savile Row client.

And Robert Bright, of Wells

of Mayfair, points with pride to

the spacious, mirrored fitting

room where William E. Simon,

the former U.S. Treasury secre-

tary, secretly met with his British

See TAILORS, Page 19
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the economy, including a leap in «« dê bae was the first quarterly

The rise in first-quarter GNP, gon.
winch measures the nation’s total The combination of falling sales

output of goods and sendees, fol- and rising inventories is expected
lowed a meager 1.1 percent in- to translate into sluggish activity in

crease in the Ociober-December the current quarter as factories are

period. forced to cut back on production to

An inflation index tied to the reduce unwarned stockpiles.

GNP rose at an annual rate of 33 But in the most positive element

percen t in the first three months of of its report, the government said

the year, up from a 2.7 percent that the trade deficit shrank by

anp^iai pn» in the fourth quarter $13.8 billion in the first quarter,

and the biggestjump in prices since The improvement came from an

a 4 percent increase in the first II.I percent decline in imports,

quarter of 1984. which offset a 1.6 percent drop m
11k increase is pnixscume from “^ngh imports h»ve connn-

21 shflm rwft in wiftov rACfc uihtpli
rutuvugw XAAirv _a sharp rise in energy costs, which

had been falling throughout most
of 1986, the department said.

ued to rise in dollar terms, theGNP
report showed that the actual yol-

was the fastest expansion rate since
ly ^ m

GM Tries OutJapanese Methods in California
toe toauman u* me rcuaai -o rj

Home Loan Bank Board, Edwin J.
Hany Bernstein

Gray, said that the thrift's failure
, ^

involved “one of the most reckless LOSANGELES—A plan that raold change

and fraudulent land investment Hie way cais are made in the United States wffl

schemes this agencyhas ever seen." go into high gear next wrak when a masave

„ , .
education program opens for more than 2300

But the board does not expeet to rmUh £orkers al General Motors Corp.’s
recerve aB the $10° mfllioo be-

pJan[ in ^ U* Angeles community of Van
cause Mr. Kam does not appear to

have much in cash and assets from T^ey wiU go to a nearby high school on April
his Empire activities. 3Q ^ new ways of doing theirjobs. Then,
The settlement requires him to May 1 (, they will be followed by 2.000 second-

immcdiatcly surrender virtually all shift workers who have been on indefinite lay-

his personal holdings, including off but will be recalled so they, too. can learn

more than $700,000 in cadi, three how to use an Americanized version of the

autos, his residence in an exclusive Japanese “team concept” of making cars,

neighborhood and interests in If, in practice, the system comes reasonably

scores of cdl and gas wells. dose to the high expectations that most officers

neighborhood and interests in

scores of cdl and gas wells.

of the United Auto Workers and GM have, the

company and union will almost surely join

forces to introduce similar systems throughout

the giant corporation.

That major, corporate-wide transformation

could take months if not years to put into

effect, but. if it succeeds, it would probably

spread to the other UJL automakers.

-rT.' “Onr trade balance has begun to

swing in the right dircctionJj^Cwii-
e

Bmlmalysts mid ihflt the pickup in ^
" —— released. “These kinds of gains will

^ _ give us a good leg up on GNP
V f/Ilir/Mni/I growth for 1987."

V C/f ai/MJv Many private economists, how-
•f ever, believe that the weakness in

Toyota joint venture called New United Motor amsumer spending evident in the

Manufacturing Inc. which produces Novas. ^ quarto wfll offstt much of the

But in many other ways, the system at Fre- improvement m trade. They are

moot and Van Nays arecomparable, according predicting that GNP growth this

to Bruce Lee, regional director of the UAW, year may show little improvement

who helped plan operations at both plants. 23 P®13™ 1 “
Nearly!00 different job categories are re- 1?86, »Be weakest performance

duced to three or four, which means that work- recession,

ers can move more easily from one task to The GNP report showed wrak-

GM and other U.S. manufacturers already Teams of six to 10 workers and a team
use some of the methods planned for Van Nuys.

such as “workers’ circles" that increase work-

ers’ responsibilities on the job, and fewer spe-

cial privileges for management, such as private

dining rooms and convenient parking.

There are no exact precedents, but the Van
Nuys system is most closely modeled on the one

now used in Fremont, California, by the GM-

leader decide themselves how best to distribute

the work equitably, how to design theirjobs

most effectively and how to check the quality of

most of their own work.

Worker grievances against alleged abuses by
management are relatively rare, absenteeism is

down to less than 3 percent, compared with

about 15 percent

improvement in trade. They are

predicting that GNP growth this

year may show little improvement

from the 2L5 percent increase in

1986, the weakest performance

since the 1981-82 recession.

The GNP report showed weak-

ness in most other areas in the first

quarter. Personal consumption
spending, which accounts for about

two-thirds of all GNP activity,

edged down 0.4 percent, the second

consecutive quarterly decline.

Housing construction fell 73
percent and business investment

dropped an even sharper 12.8 per-

cent.

CrMaBalM April23

twm- us£* Guinness reported a pretax prof- fraud and breach of trust.

jsjm 2u«* it of £355 million ($5T7.6 nnUion) Guinness saidThursday itwould
ram* i2K« for the 15 months ended Dec. 31, pay its previously declared second

wuo
2
^m slightly more than analysts had interim dividend of 5.86 pence a

i,«i5 na7s predicted, but said that £125 m3- share on May 28.

*“» lion was set aside. The profit com- The payment had originally been

_ wn,. pares with £86.1 million for the 12 planned for Jan. 30, but was sus-

170X7 Ml -4*7

17X3 1I2J51

Slash Guinness Profit
CorrfUedbyOur Staff From Dhpoidra has been accused by the company
LONDON — Guinness PLC, of helping make a secret £52 nril-

the Anglo-Irish brewing giant, said lion payment to Thomas Ward, a
Thursday that it had set aside more UJS. director of the company.
than one-third of its latest pretax Mr. Saunders, who was dis-

profit to cover .costs incurred in missed in January from his post as

difficulties surrounding its take- chairman and chief executive, de-

over of Distillers PLC. fries the company’s allegations of
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months ended Sept. 30. 1985. pended because

The results were issued on a 15- liabilities result

month basis because Guinness nor- ers acquisition.

mally reports profits for the year

ending Sept. 30 and Distillers, a

whiskymaker, nonnaDy reports for

the year ending March 31. From
now on, Guinness plans to report

on a January-ttvDeaanber basis. lo '/ j.

,

Guinness shares rose after the

announcement to dose at 331 „ ^
pence Thursday on the London / i*f W
Stock Exchange, up from 318 hiJv
pence Wednesday. neAss

Guinness is facing a British gov- NEW YG
eminent inquiry into dealings in its Boesky, anu
shares during its successful £2.7 bil- Street’s insidi

Hot purchaseof Distillers last year, pleaded guilt

The takeover followed a battle with ^xint of^
a rival ladder, the British super-

jaws_

market chain Argyll Group PLC He faces e

Guinness also is fighting in conn five years in
j

to retrieve fees totaling £25 xn31jon mujjl j250.0f
that it says were paid during the 50^
bid. looking subd

The company said that the spe- ed, entered hi

rial charge included £68 million to trict Court in

cover possible losses on its invest- -Judge Morn
f _ »_ 1 ^ L.J..I >

aded becauseof uncertainty over
bilities resulting from the DistiH-

5 acquisition. (Reuters, AP)
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PFtf uoyd* Bank (ecu): Hamers ment ui a fund once managed by
itan minimum (or ooufvnfonti. the New Yoric speculator Ivan F.

_ Boesky; £40 mflikm to cover cer-

» BeBar pcpMll* legal obligations and disputed
Af** 23 funds related to the Distillere pur-

l, chase, and £17 million for unreccv-

b* *w.-7H. ered payments made in connection

•“
7 J" 5w with the acquisition.

Guinness has admitted axrang-
sounx:

ingfortherepurchase of its stock to

boost its share price and make its

offer for Distillers more attractive

than ArgyiTs bid last year.

^e British government has been

investigating whether the Guinness
umraitea^rAaiM* ^ investment in Ivan F. Boesky& Co.
wr„ nct. indm: *74* may have been tied to heavy pur-
,,-ranteiRtooiyon^a

ch^cs of Guinness shares that Mr.
: Memii Lyncti, •

Boesky aDegodJy made in the final

stages of the takeover lad.

w~j
|

Guinness said that net profit be-

IpOIII I fore extraordmary items totaled

£230 znillimi, or 36.3pence a share,

Apra23 compared with £54 million or 25.2

ata. pj* o/em pence a share in the previous peri-

ynq 45175 45113 +*» od. Bui the £125 million charge
•ran *5 reduced net profit to £105 million.

SS Guinness said that the charge
45X00

nos -mijs took account of uncertainties over
**

«x-
the timing and the amount of the

u.s. Mrarfcra*
April SO
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The
juan.f

iy*s former chair-

ujders^for example,

The Assocuued Press

NEW YORK — Ivan F.

Boesky, a major figure in Wall

Street’s insider trading scandal,

pleaded guilty Thursday to one

count of violating federal secu-

rities laws.

He faces a penalty of up to

five years in prison and a maxi-
mum $250,000 fine.

The 50-year-old financier,

looking subdued and exhaust-

ed, entered hisplea in UiL Dis-

trict Court inManhattan before

Judge Morris E. Lasker, who
scheduled sentencing for Aug.

21 .

Mr. Boesky was released on
his own recognizance.

Nearly 200 peoplepacked the

courtroom for the plea by Mr.
Boesky, once one of the richest

and most admired stock specu-

lators in the United States,

whose career was shattered by
the milltiimllion-doliar tngjrfw

trading scandaL
It was the first court appear-

ance for Mr. Boesky since he
agreed six months ago to coop-

erate: with federal investigators

in implicating others in the

snowballing scandal, which
deeply embarrassed Wall Street

and led to congressional de-

mands for reform in the securi-

ties industry.

Mr. Boesky agreed in No-
vember to pay the Securities

and Fyrhange Commission an
unprecedented $100 million

penalty to settle its charges that

he illegally used nonpublic in-

1

formation to profit from securi-

ties trades. He also agreed to

plead guilty to the previously

unspecified criminal charge.

At American Express Bank we believe that

.yesterday’s concept of ‘'private banking" no

loQger meets the needs of today’s complex world.

And so our approach to private banking is as

different, as innovative, as our bank itself- in a

number of ways.

For example, we are one of the very few’ banks

that specialize in serving international clients, and

we have over 65 years of experience in this field.

Today, with 99 offices in 43 countries - one of the

world’s largest networks - we are present in all key

financial centers of Europe, Asia and Latin Amer-

ica. In Switzerland, private banking services are

provided by American Express Bank (Switzerland)

AG. And, through American Express Bank Inter-

national, we now serve international clients in the

'

major U.S. gateway cities ofNew York, Miami and

Los Angeles.

Exclusive services

Moreover, we offer an exceptionally broad spec-

trum of services, including Gold Card 1
privileges

through American Express Bank and our exclusive,

round-the-clock Premier Services,*" for the busi-

ness and personal travel needs of certain clients.

Another example, our asset management. In

addition to full-time, professional portfolio man-

agement, we give you access to the investment

opportunities provided by the worldwide Ameri-

can Express family of companies. Result: you have

an unetjualed choice ofways to protect your assets

and make them grow.

Your personal advisor

To help you benefit from this broad array of ser-

vices, we assign one of our Account Officers as

your personal advisor. An experienced profes-

sional, he coordinates American Express Bank's

global resources on your behalf, supported by one

of today’s most advanced telecommunications and

computer networks.

Private banking re-defined, by American Express

Bank: personal, innovative, fine-tuned to the special

needs of international clients. For more information

on how this unique concept can help you reach your

financial goals, contact us today. In Zurich, telephone

01/211 55 20 ;
in Geneva, 022/32 65 80.

American Express Bank Ud. is a whoIly-oumed subsid-

iary ofAmerican Express Company, which has assets

ofmore than US$99 billion and shareholders? equity m
excess ofUS$5 .7 billion.

A MERICAN
E XPRESS
B ANK

Exceptionalservice in private banking

American Espit» Bonk Lid. An American kapress company

Tuesday of cardiopulmonary fail-

urein New York. Roger ]
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8 5747 25V 24V 25% + V

11 87 35% 35 35%-U
11 313 50 49 49% — V

m u% n% n%
12 1717 47% 47V 47V— %

22 63 62% 63 — %
13 3822 10% TO 10% + %

10 Sfii, 40% 49%— V
IM 29% 28% 29% +1

13 4537 5m 19% 19%— V
14 295 23 22% 22%—%
10 1507 106ft 105% IWft
11 11 23V 23V 23V— %
10 530 27% 27 27 — %
ID 70 16% 15V 15V— %

29% 18% SaedP 186 102 20% 20% 'Bn + %
69 41 springs 1.52 25 IS 81 61V 60 60%—%
55% 39V SauarD 184 3.7 14 432 51% 50% 50%—1

T68U 90% SouIt* 2-40 L3 18 2924 155% I5DV 155% +4%
34% 23V Staley 80 30 27 1546 26% 26 26% + %
54 48V Staley of 380 6.9 2 50% 50% 50% + %
27 19% StBPnt SB 2-6 17 306 22% 22V 23%-%
11 7% StFBk n 738 6V 7% 8 + %
23% 16% SIMotr 32 1* 15 925 20% 20% 20%—%
72V 40V StdOII 230 IS 22644 71% 70% 71V + %

H Month
HWlLmt Slock

Sb. ry-M
lnsHWiLow Oort- PiUf

39% 20% Stattery
5% 2% wlSmiflt

114% 78% SmkB 332 3.1

49% 37V Smuckr 32 18
39% 25% SrtpOn s 84 1J
11% 9V Snyder 130 119
22V 18% Snvdrpf 289 10.1

36 21% Sanat 2J# 6.1

(Gontiznicd)

26% 14V PacoPti
39% 26 PaInWs
26% 24% PolnWtrfl J7 55
7V 4 PonAm
2V 1 PanAwt
33% 34V PonECniOO 68
28% 14% Panllln
30% 12V Ponsnhs
11 3% Portfvn
24% 13% PartcEl .12 S

19 223 21% 21% 21% — %
-52 IJ 14 T4U 34% 34 34%— V

2% ParkOrt 811

68 25V 24% 24%— %
2047 4% 4V 4%
156 TV 1% l%-%
1063 29V 29 29ft + V

10 117 15U 14% 14% — V
20 550 19% 18% 19 — V

514 5% 5% 5Vi—

%

23 3 23V 23% 23% - %
653 5% 5V 5%

37% 20V Pork HI s 80 2J 18 394 35 34% 34% + %
3% 2% PotPtr _3% 3% 3ft— %
28 11 Pattern J8t 4.1 23 391 23% 23% 23%
20ft 9% PavNP -40 28 36 487 20V 20V 20V
27ft 15* PayCsh .16 3 19 784 24% 23% 23ft— V
62% 52V P«RCan OS .1 15 1584 5$ 54% 55 + %
105 66V Penney 286 3.1 14 1564 96% 94V 95ft—

V

52ft 33* Peney wri l 47V 47% 47% —IV
43% 31% PaPL 288 78 12 1173 35% 35 35V— V
56 45 PoPLPt 480 92 Sb 48 48 48 —1

.

54 46 PaPLpf *50 BJ
101 72ft PoPLar 880 92m m PaPLpf 984 98
112ft 99ta PaPLprllOO 102
98V 78 PaPLPT 883 E9
67 44 Penwtt 220 38 18
99 69% Penwpr 250 26
38% 26 Penwer 1JO 48

500z 51V 50* 51% + %
4002 92 91 91 + %
lOOdOOft 100ft»
2501ms ?«Mft 108
1002 89ft 89ft 89ft—1ft
77 65% 64V 64V— ft

3 97 97 97 + %
53 37ft 37V 37V— %

« 48% Pennzol 220 20 58 1607 75U 73% 73ft—1%
26* 18ft PeooEn 184 68 10 461 21% 20% 21V—

%

53 30% PwBoy 24 S 28 817 Oft 41% «6-

V

36 34% Pepsic 9 M 20 IS 4*91 32* 31% 32V + %
13% 10% PerkFn 850 48 37 107 11% 11% 11%
40V 23% PerkEI 60 U 26 2140 37V 35ft 15V—1%
7ft 5ft Prmkm 41, 63 8 155 6% 6ft 6ft—

%

30% 12 PervDr 22 IJ U 04 13 12% 12V
_

35* 23* Petite 70 2J 20 3S68 31* 30% 30ft— %
21V 19* PtParn 215 20* 20 20%— V
33 25% Perils 2J7e U 52 31* 31% 31*— V
20 15% PctRspf 157 9.1 « 17V 16% 17V + V
77 56V Pllrer 1-00 27 17 3790 68% 67% 67* + ft
32ft 16 PhelpD 29 1817 30* 30% 30ft— %
S3V, SI PWDO of 306 52V 52 52V — V
59% 48* Phelppr 5-00 98 mi 55ft 55% 55%

55* Textrpf SLOB 10 .
7% Thack 40
16% ThrmE s 26
37 TtimBet 152 3-0 21
15ft Thomln Mb 3J IS

11% ThmMcd 80 28 19
12 Ttnrlnd 17
3 Tktwtr

36 21% Sanat
I 23% 18% SonyCp

33 18% SoaUn
45% 40ft 5aureC
27% 25% SrcCPPf
34ft 27 SCrE Pt

45ft 32% saJcrln
36V 26% 5owIwr
31% 24% SoetSks
30% 28% SCalEd
29 20ft SoultiCo

4iv 21% solndCs
61ft 47ft 5NETI
23% 10* soUnCa
60ft 44 SoulJnd
76 62V Souttdpf
14 8 soumrk
50V 38% Somk pt
30% 25 Somkpf
26'.* IB* SWAIrl
26* 17ft SwfGas
122% 90% SwMI
24ft 17 SWErti*
37% 25% SwtPS
20V 15 Sparton
29% 18% SuectP

3ft Ttoerln
64ft Time
14 Timrix
54ft TlmeM
39% Timken
6% Titan

2724
1J0 1.1 50 1407

20 225
184 2.1 13 897
1JH U24I 96

11% Titan Pt 180 88 177

9ft TodShe J3I 26 382
13% TodStipf 77i 145

16% TaktNfln 88 IJ 34 257
29V To! EO pt 377 12J)

29V TOIEdPf 375 T3LS

13* TolEd Pf 478 128
21% TolEd Pt 236 9j0

19* TatC adW.94e 8J
3 TallSrs9 Tollers 618
17% Tanka 88 8 6 748
33ft ToaTRI A J 18 39
25ft Trctxnk LOO U 10 1539

21 ToroCo JO 18 M 68
1ft Taeee 569
25% TOSCO Pt U7 7J 423

2 vfTowle 148
IVvlTwiepT „ 10

?m TovRUs 30 227C

16ft Trocor J6 IJ 21 792
12ft Tramel 180 108 230
12% TWA 241
I3V TWA Of 275 137 158

34% 23* SMtay 00 3D 37
54 48% Staley pf 3J0 6.9
27 19% StBPnt J8 28 17
11 7* StFBk nS% 16% SIMotr 32 1 a 15
72* *0* 5MQII 280 IS J

31* Transm 174b 5J 8 3479

34% 22% SKfPac 3jOOelTJ 12 231 26ft 26
13* 13V SlPacwl 47 13ft 13ft 13ft + V
52% 24* Stapl’d 5 80 18 14 147 49ft *7V!l 49ft +2
20% 14ft Standee .52 28 U 92 18% 18ft 18%
35* 19 starts 82 28 15 136 35ft 34% 35* + ft
35% 23% StanWs 76 25 17 1341 33V 30ft 31 —IV
47* 38% Storrett US 2* 12 10 45 44* 44V—

*

13* ltl% StdMSe 1.13 ltL3 89 !« 10% 10% — %
4% 2ft Stem -lit 29 17 3% 3% 3%— %
16% 12ft Sir IBCD JIO u t 19 12% 13% 12%
56 41ft StertOg 152 3a 17 1B98 ST-V 5QVi 50V—lft
46 30V stevnj 170 27 IS 455 43% 43ft 43% — ft
31ft 76% StwWm 188 57118 21 29% 29ft 29ft— ft

12ft 7* Sllfe! 8 41 9ft 9ft 9V—

V

26 17* PhltaEI ZM 108 3263 21ft 20* 21V + ft
54 40 PhEpfD *88 10.1 1002 46ft 46ft 46ft + ft
97ft 77 PllE PtG 875 10J Ms 35 B4 85 + ft

106 99ft PllE pfS 950 9J5 TOQzlDTft 102 102 — ft

13% 11 V PhE pfR Ml 117 51 13% T2% I2H + V
126 113 PhEoK91482 12J 1 124 122V 122V -3%
13V 10% PftEPfP 173 118 54 11% 11% ll%— V
BB% 69ft PtlE PfH 785 107 1500z 76ft 74% 76ft +1
12% 10% PtlE ptO ITS 115 40 11% 11V 11%
134* 109* PhE OfN 17.1 2 15-4 lOQzill 111 111 +ft
124 110 PHE 0fM5-25 138 10x112 112 112 +1
105 89 PhE ptL 9J2 97 10z 98 98 98 - ft
103 04 PhE pfK 980 102 176Hz 93ft 91 93ft +2*
88 69 PhE PM 7-00 HU 4Mz 77ft 76ft 77ft +lft
85 68 PhE Pff 7.75 IQJ lOOz 75 74 74 —2
19V 13* Ptiiisbs 9* 6.1 13 12 15ft 15V 15ft + V
92V 59* PhllMr 3.00 15 13 10558 87 84* 85%— *
22 13 Ptlllpls -36 15 17 239 19% 17% 19 +lft
90* 67 Phllln pf lJW! 1.1 7 92 92 92 +6
25% 18% PIlllGI -70e2JI 12 411 24% 26% 24*— ft

17 BV PhllPet 80 2.9 17 4183 15% IS 15%— %
24* 19V PfilPtpf 187a 78 54 24% 24ft 24%
47% 34 PhllVH 70 IJ 1* 52 45* 45 45ft
IJft 6 Phlcron 196 6% 6 6ft-

V

71 35* PlndAv 32 J 19 13*5 66% 66% 66*— ft
71 49ft PledA pf 25 67% 67% 67%
24V 17 PledNG 1-32 A1 11 32 22 21ft 21ft—

%

19V 9ft Pier Is -08 J 2B 235 T7% 16% 17% — %
11 7ft PligRo -26e 3J m 8 7* 8
15% 9V PlhlPrn 82a 3 1? 449 12 lift lift—

%

46ft 32% Pllstrys MM 28 17 2303 39* 38% 39V— %
33ft 71% PlanrEI .13a J 51 24% 24% 24ft— %
46ft 27% PttnvB S 76 17 18 3462 39* 38% 39
181 113% PitnB pt 2.12 18 2 154 154 154 —4V

51 12% T2% 12ft + V.
1 124 122V 122V -3*

54 11* 11% ll%— V
ISOOz 76ft 74% 76ft +1
40 lift 11V lift
IOOzIII 111 111 + ft
10x112 112 112 +1
lttz 98 98 98 — ft

1760Z 93ft 91 93ft +2%
460z 77ft 76ft 77ft +lft
lOQz 75 74 74 —2
12 15ft 15V 15ft + V

4% 2% Stceeo .lit 19
16% 12ft Sir IBCD JM> 6J 9
S& 41ft StenOs 182 M 17
46 30V stevnj 170 27 IS
31% 26% StwWm 188 57 118
12ft 7V Silfei 8
59 46ft StaneW 180 30 II
93ft 40* SianeC 00 .9 46
12V 6ft 5tonRs 4

17 118 21 29% 29ft 29ft — %
8 41 9ft 9% 9* — V

L0 II 26 53% 53ft 53ft— ft

.9 46 372 90* BTO S3 —1
4 105 10% 10* 10% + ft

61* rnv, StoaShp 1.10 20 20 899 57* 54ft 55% —1ft
21ft 13% 5tarEa 1-40 Q-6 J2 57 14* 14% 14%—*
5 2m vIStorT 8 1491 4 3* 3%

23% Tranlnc 128 9J 26
lift TmCdaal.12 66
12 Tmscop 4 36
35 Transco 2.72 57 333
48* Trmcpf 475 87 50
II* TranEx 176 107 319
5% Treason 12 217

25 TrGPpf 2-50 97 3
42ft TravKr 228 5.1 10 14429
53V Tnavpf +16 78 380
2Sft Tricon 5J5el7.1 307
30% TriCn pf 250 8J 27
20% Trfalits .12 A 12 268
56* Tribune 170 18 IS 918
1% Trlenfr 84e IJ 10
13V TrtrrtY JO 1.9 56 2153
42V Trlnoas 1JW 18 9 5B4
13% T rtfEno .10b 8 13 82
20* TrltE Pt Z00 7J 9
51 TuesEP 380 68 12 221
14* Tultexs 36 20 15 7D
14V TwInDu 70 37 5
29* TycoLb -JO 9 19 81D
11* Tvler .40 37 19 1789

28 28 Seaeon Season
31ft lift— ft Mtati Low
11 lift + ft ,

62* 63*—%
[

68ft 68ft—IV I

ni™ ££— WHEAT (CBT
ii* sift sjootximirtlni

S%Sft + % «
16ft 16* + V Vh JS
21ft 21% + % 52
5 5% + v 55 • 52
12ft 13% + ft Hlu, 52
89 89* -2*
35* 37V +lft pSjrv^aar
76ft 79V -* Prev.uavupe

53 S3 —1ft CORN (CBT)
6* 7 + V SOOObumlnfm
11* 11% 2-43 1-69
rn 9V— ft 277 IJ6
13% 13*- V 2Jlft TJ7
31% 32*—1 1.97 183
30% 30%— ft isn* 1.71

31 31V + ft 1.96 L74
34 34 — V 1.97 1J1'

» JM+ft Est. Sales
22ft 23ft Prev. Day Ope

l^hi7*-ft SOYBEANS C<

54ft 55-2 ig!b,jm4?S
18ft 2B%+ ft Hi.

TO ^-ft ^
31V 31% + ft ™ J"
2ft 2ft- %
1* I*
34% 35ft- ft
19V M + V *2i
13V 13V- ft
•ujtm •mtl. a* csr.aoies

M% iS- % Prev.DavOpet
33ft 33%— ft SOYBEAN ME
23% 23ft- ft 100 tans- daltar
14 14ft— % 14970 I3U
14 14 159.00 1345
46 46 —ft 1STJO 134.1

54* 54*— ft 157JO 1331
1»V 16ft— ft 154JO Mli
6ft 6% 1564)0 1324!
25% 25%—% 1544)0 1328
44% 45ft + ft 158.00 13541

53ft 53ft
31ft 31V— V
\m*. 28V— % Est. Sales
31 31 — ft Prav. Day Oper^ IvT'v soybean an
2M6 24%_ ft 40000 Ita-dollai

«ft «V-lft 148

17% 17% + V JSK l
Ah

26ft 26ft— V {MS {55ecu, col il 17.63 146
W imiZ ft 17J0 140

17* 17% + ft Ifi44* 45% J2r
12ft 12% — ft ,**1“ _ 147

Open Hhfh Low Owe On. S^-Scjw i836 Prpy.Sotas £546
Prcv.DavOoaninf. i4jT? upin

Grains

WHEAT (CBT)
sjoo bo minimum- dottanper bushel
34)0 233V May 278 283May 278 282 278 27TO +JXN

JUt 286ft 289ft 266 268* +J4ft
S«p 268 271ft 2671b 270V +4)4%

1J3
.

287ft Dec 2J2V1 W 230% 277* +«tt
284 253 Mar 273* 278V 173* 278 +JB*
276ft 264ft MOV 269ft 271 269ft 270ft +JK%
Est. Sales Piw.sales 9JR?
Prev.DavOpen Int. 30L111 Offl96

CORN (CBT)
&0Q0bumlnfmum- dollars perbushel
242 1-49W MOV 173 l^b 172* 175% «J
227 1J4 JUI 177ft UOft ITS* ]8?V +«ft
201% IJ7V Sep LWJS 1J1W J|T* +-TOV
1.97 U3V Dee 182* 185* L«b US* +^V
283* 1 71 Mflr 189* 173 1 1.9TV +JB3V
LW 174 tor, 1^ 13>5ft 1.92* W +«V
1.97 181% JUI 175V T.97 L95V 1J6V +40V
Est. Sales Prev.Sales 31.154

Prev. Day Open lnt.!39J16 w>Z74

SOYBEANS (CBT)

SK XL £1
iSft 486ft Se? ill 5.15V SJ» 5.1W +4)5

575 460* hoy 5.D* iTTA 3JJ9 il** +4Bft
5JS* 486ft Jan' i!9 5L24 5.16* 822 +4)6

5J 474 Mar 575* 530% 58* 579 +4HV
541% 476 55ay i^% 5L35 530 574 +JB*
5-40 488% Jut 570 575 580 584 +75
Est. Sales Prey.fakrt BOl
Prev. Dav Open Int. 91797 oHU39
SOYBEAN MEAL (CBT)
100 tans- dollarsDW tan
14970 13560 May 1M.W 10.10 15080
159JX) 13450 Jill 151-M J5180
1STJO 134.10 AlJB 15LEU 15320 15170
157JO 1334W SOP 15200 153J0 15170

15450 171JO OCt 15201 15400 1514)0
1564® 132O0 Dec 15170 154J0 151 JO
1564)0 13250 Jan 15210 15210 15210
15200 13S08 Mar

May 15SOO 15500 15500
* JUl 155J0 155JD 15550

Est. Sales Prev. Sales 0648
Prav. Dav Open Hit. 47847 up 219

SOYBEAN OIL [CBT)

1535 1551 15J4 -4E
1870 iA5S Jo* 1573 16.10 1585 1576 +413
18.40 1465 AuO 16.13 1678 16.05 1414 +JQ
1783 1488 Sep 1630 1640 1621 1675 +.10
1?3 1482 Oct 1640 1654 1673 1686 +.10
17JO 1553 Dec 1673 1670 16-65 1674 +OS
17J5 1157 Jan 16-85 1685 1676 1676 +06
17JO 1675 Mar 1705 17JO 17415 17.15

Est. Sales Prev. Salas 14838
Prav. Day Open Int. 744155 ofl 877

175ft +83
188* +83%
181* +83V

5 2% vIStorT 6 1491 4 3 _ . _
24% 17% StratMt 247e1L2 9 50 77* 22 27% — %
36% 22% SfrtdRt 88 26 14 143 33% 33V 33ft
12% 7V SuavSb 9 160 12ft 11* 11*—%
80 65 SunCAn .150 2 i 153 77ft 77V 77ft + ft
82 68V SunChBn ,12e J 4 43 7?ft 70* 79%
10% 8* SunDlsn 189 9% 9* 9V—

V

18% 9% SunEl 38 90 14% 14ft 14%— ft
21ft 13% SunEne 120 64629 67 19V 18% lift—

%

73% 45 5unC0 200 47 18 1307 64ft 62 63%— *
64ft 49V Sundstr 180 11 24 9B3 58ft 5B 58ft— ft

11210 117O0 11280 11640 +249
11500 11875 11460 118.12 +275
llCo 12000 MB 11948 +281
1T9J0 12230 1U0 12180 +130
12175 121M 12OJ0 12100. +1JB
WJS 12275 m00* 12175 —80mm 12200 1214)0 12275 .-*88

12275 —35
Wtf 4816 '

.

H Off45

100-12 «M9 J*2J& 1185!

EU«H>OLWjBl,*5r
nKsr3'"g «j5 i

ss ™ Er
5i
J
» a

9am dk hx S’M0 0171 ,?1

rss-ws SS
Sll055

-

ssfsa so ss gs
«.« ^ M ««

s

90JM Mtir JJwp gin ?1i9 JJJ] .ti

Sa s n! ®
It i.lli- W. s

-Ta-JiS.r*

SjjCAIWOMJ II (HYC5CE)
T120OO lbs-- cents perlb.

*82 680 May -681.
*.n 6.17 am

. HS sep us
9J0 681 Oct 701
830 . 7.11 Jan 7.T5
805 784 Mar 788
886 765 May 780
880 782 Jul 766

Est.soies 12025 Prev. Sates 2t
Prev. Dav Open Int. 94712 up 7;

BSSBSBtaKB-ny
EUROPEAN CURRENCY

(IMM)

’nSr"'”’-30 3

681.. 676
668 678
60S 60S
701 708
7.15 7.15
788 7-46
780 780
766 768
S 26881.
UP 75

Prev. Day Open lot 7

'
<. Si

COCOA(NYCSCE)

\m May
USD Jul
1882 Sep
1924 Dec
1957 Mar

2075 Jul

19S4 1980 ,1951 1980
1995 2018 1986 2016
201? 20413 2011 mtS
SOU 2069-2044 2069

.2091

Est.Sales UOO Prev. Safes 2JUe
Prav. Day Open tat. 24050 up204

ORANCR JUtCE(HYCE)
liOQOlbs^ centsper lb. „

84JH May QUO 135.15 13400 13100 +80
0780 8475 Jul 13200 0200 13U0 13275 +70
moo 10700 Sep 12975 12905 12970 129JO +75mm 10600 Nov 12600 12600 .12600 TffiJS —M
1+5-90 11S.CG Jon 12J75 +J0
USi» 12UW Mar 12600 12600 12600 T25J5 +00
12600 12575 May 12575 +JS

JUI 12575 +.20
Sep 12575 +J0

EstSales BOO Prev. Sales 741
Prev. Dav Open lid. 9JOS up 130

^ 1J420 Sep 14 3S 1^ j]8 iSw +uo::

iss
U1W UMS +MB-

-.

:

CANADIAN DOLLAR (IMMI - " W
^ s is 38 .

r
^ iwo dS 3% jS m ^sg -a
i ^ -

t
^SS

mD
‘M .16490 -M59S +W •

Est. Salas 40 Prov. Salas .22 ; • .

Sev.DovCtaenint. 161

GERMAN MARXUMM)^__
SPwrnaHc-1 pointoaualsJMWl ^ .5553 +50 .

m fililiiS ®:..

«—

-

titLyonn

. . \<w. tbe

Metals

8 2 SunMn 15B17 BV 7* B + V
9% 4% SunMpf 1.19 HI 7(W 10 9V 7% + *

20 19* SunTrs 84 36 12 811 24ft 24 24% + %
30ft 19* 5upVatu 82 18 22 1106 26% 26 36* + %
44 22ft SupMks J8 6 29 11946 46 45% 45%—

V

17* 11% Swank 46 15 15 14* 14*—

V

16 10V SvimCn 16 35 13% 13V 13% + ft
B4* 51* Syntax 160 11 23 2738 78ft 74ft 77% +1V
29 24* SVSCa JO 0 24 725 33* 33ft 33% + ft

10 B* TCWn
S3* 37V TOK
54% 39% TECO
IB* 6ft TGIF
34 19% TNP
112 S3* TRW

JOe .2 293 8% 8* 0* — ft
84e 1.1 24 9 39% 39% 39ft— *
ZM 63 12 847 43ft 42% 43*— ft

57 132 10 9% 9%— ft

1J9 67 11 25 21ft 2B& 20ft + ft

15ft 10% Pilfstn
33* 15ft PkrtnsP
24% 14* Ptantrn
14 5ft Plavbay
40* 23% Piesev
0% 4V PasoPd

SO 547 13ft 13% 13%
BO 214 32 5S* 32 +1

3 20 24 23 22ft 22ft— ft

TWSvcn 05e J 54 740 16ft 16% 16ft + V17% 14% TW 5vc n OS
1 Ift K vlTocBt
158* 91% TaftBrd 1.16

120 1? 15 4*0 101% 1O0 100%—%

U)0 18283 18522 72% 69% 70*—IV
31 107 30ft 30% 30ft— %

220 M 8 110 23* 23% 23% + %
204 70 12 81 28% 2BV 28%

14 147 9ft 9% 9%- ft
1
JOe 0 1187 22V 21% 21*— V

15 111 19 18% 19 + ft
248 6J IT 2304 39ft 38 38ft— %

Livestock

I 4.10 76 44
1.12 30 II 505
08 40 8 W1

63 56
IJD 4.1 9816
405a 94 17
225 80 131
10.75 10J 13

20 3 16
4.16a 28 17

44 54% 54 54V — %
II 505 38% 37* 37*— V
8 101 22V 21% 22V + ft
63 56 34% 34 34 — V

981* 2?* 28% 29 + %
17 43* 42% 43 — *

131 27% 27 27ft— %
13 100% 100* 100*— *

251 IV 1 IV + ft
13 220 30 19% 19% — %

5 2B% 28% 28%
4.16a 28 17 2 177 177 177 — %
7.170 2J 17 510 285Vi 284 2BS +1V
164 26 28 1539 65* 63V 63%—

2

1J0 5.1 4 18819 29ft 28ft 29V — ft
20 221 10% 1DV S0% — %

1.92 7.1 9 914 27V 27 27 — V
6+8 OJ lOz 73% 73% 73%— %
2.98 105 20 28'* 28 28V + ft
2.13 9.1 84 23* 23 23%65 IV 1ft IV

530 148V 147% 147% — *
88 13 12ft 13
25 38V 38V S8V — ft40* 23% Piesev 09e 26 25 38V 38V =8* — %

8% 4* PasoPd 254 6ft 6ft 6*
85% 55V Pofarid 1J0 16 20 2264 73ft 72* 73 —1
43% 17* PapTol 08 28 10 3B1 38* 36% 3A% —2ft
21% lift Poriec 24 54 12V 12 12

19% Talley ef MB u30 13 15 183 25* 25V 25%— ft

CATTLE (CME)
4(U^bs.- cants parjl^

45^7 45^5 4,5.10 45^5 +jg
6200 5425 AuO 6107 6183 6005 61J2 +85
6165 5X60 OCt 6025 40JD ML12 mia +82
61J5 5450 Dec 6CL80 6120 60.77 *1-17 +J0
6100 55.10 Peb am ao.77 4025 iaiso +^3
6205 57-70 AST 6160 6100 6160 6100 +25
6200 6120 JUfl 61.75 61J75 6125 6100 +05

Est. Sales 16610 Pre*. Softs 17.989

Prev.DayOpen Inf. 87.188 uo2X27
FEEDER CATTLE (CME)
44000 fbs.- cents per lb.

7045 5700 Apr 6905 6905 69J5 6905 —.12
6980 58JD MOV 6730 6700 6720 67J5 +23
68.17 5JLS5 AUO 66J0 6605 6620 6657 —.10
6725 58.10 SOP 65.50 6605 6580 4500 —.15
67.10 57.70 Oct 6555 6605 6556 6500 —.15
67.40 5985 NOV 6625 6620 66.15 *422 —0«
6780 6325 Jdn 6685 6685 6680 6685 —20
670® 6625 Mar 6625 6625 6620 6620 —20

Est. Salas 1828 Prev. Safes 1802
Prev.Day Onen inL 17043 up 154

COPPER (COMEX)
25039 Ott^cents perlb.
6305 6325 Apr
70.10 5880 May 6X00 6300 6180

JuT 6105 6100 6180
Sap 6200 6200 6180
Dmc 6380 6280 6105
Jan
Mar 6300 6200 6280
May £3Sffl £300 6300
Jul 6385 6320 6380

a
Jan

gg are
Eat. sales 22J75 PrevJata»
^vIdov

O

pen Int. 46056 off 907

‘JAPANESE YEN

S Si S?r0aMOO0^MJlW3OO0®| , +g.fl fl
Est. solas 24J11 Prev.S^e* 17J«
Pray.DoyOpenlnt. 47.1CS up3«
SWISS FRANC(IMMI
lB
S»°

OC
‘
IsSo" 8818 0» e^ Sap sm 8gf S7SS 8867

S 3 £ “"Lf” mk
Est. 5aMs 21367 Prav. Sates 20041
Prav. DoVOpon Int. 31031 UPTI5

- .vnemts *=

,
TCml-iSf I

• • ; :f*e£ l*

1

- -rsieaM:

industrials
Prev. Sales 1Z723
InL 48835 off924

ALUMINUM (COMEX)
-%D00 lbs., cents par lb.
6500 5700 Apr
*500 4980 May 6350 6400 6150

6380 5000 JM 6180 6X00 6180
5?80 mm sen 58JD 5BJ0 sbjo
5905 5480 Dec

Jan
59J0 5930 Mar

May
Jul
San
doc
Jan

Est Safes 45 Prev. Sales 32
Prav. Day Oeen Int. 930 aft 9

tUfc‘ B'
,

Port .

"
. V.-Ti-JIV

18700 TH/.TO
17B0O TJ8^
17000 17O0
1632D 16400
16300 16300
16350-16320

" cjrwed i."

lJla 70 24 113 19% 18ft 19

2 27V 27V 27V— V
48V Tambd 3 100 XI 19 201 59ft 57* 57* —2%

75V 27V Tandem
55% 30% Tandy
20ft 15% Tndvcfl
19% 13 TdiSvm

36 4463 68ft 67 68% +1%
251 J IB 2833 46* 45 46V

35 51 17% 16ft 17 + %
1? 149 16 15% 15% — %

29% 26% P«+
34* 30V Pari
83* 44% Patti

PorlGC 106 78 13 670 2S% 25* 25% + ft 43V 27* Tafcfms 80 18 22 3571 33% 32% 32*— %
ParG pt 280 92
PorGpt 422 138 32 31ft 31% 31*— V« 358* 291 TeWyn 400b 12 15 284 318% 313% 316* — *

188 22 16 245 73* 72* 72% —1% 40* 17* Telrote« 54 Pont of 325 40 14 79% 77 78 —1%
59V 40 PofmEI 58 11 680 46V 45* 46* + V
26 17% pramk n .10e 8 860 24ft 24ft 24ft
40 25* Premia 84 12 23 13 35 34ft 34ft—

%

29ft 23ft Primrk 120 58 9 431 26 25V 25*— %
27% 15% PrtmaC 27 12B86 27% 26% 27% + ft
46% 24% PrlmeM 08 2 25 1407 37* 36* 37%—

%

21% 18% PrmMLt nJ4« 28 39 19ft 19% 19%
98% 65ft ProcfG 220 II 20 3227 90% 87% MW + %
21% 14% PrdRS 22 12 23 81 19% 19 19 — ft
37% 27 prater 10 U 3 33% 33% 33%— *
1% 1% PruRtC 4 36 1% 1% 1ft

78 —1% 101% 52V Tele*
12 41 1063 3«% 37% 39% +2%

15 1708 74V 71% 72V—

2

68% 35* Tempi S .72 12 18 302 61ft 59

Company Results

200 28 1702 71V 69* 70ft + ft
725 50 4 145% 144% 144% — V
240 22487 2986 1 17% 115 116% + %
175 S3 1785 70% 69% 70% + ft

21 2% 2% 2% + ft
.16 0 32 37 18% 18% 18% + ft
80 18 13 5 43* 43* 43*— V
-8S 2110 1779 30* 29V 29*— ft
222 82 5 IDS 28* 28ft 28ft— %
13® 98 150z 23 23 23
100 12.1 2 15* 15* 15*— V
84b 30 13 149 I7U 16% 16ft—

%

3 9 32* 32* 32*- V
06 30 13 1250 30% 29ft 29% —1

26 11% UV lift— ft
I 195 9ft 1% 1ft— V

HOGS (CME)
30000 lbs.- cm Is Per lb.
5X55 3900 Jun 5X00 5X97 5300 5152 +25
5000 4020 Jul 4900 5120 4900 51-10 +IJK
49-75 41 j® AuO 4&/SJ 4700 46J5 4702 +107
4520 3725 OCt 4180 4227 41J8 4117 +_50
4525 3805 DOC 4020 41.10 4020 4005 +20
4300 37.55 F«b 4080 4020 4020 40J5 +25
3925 3500 Apr 3850 3875 3880 38J5 +.10
4000 37JO Jun 3905 39-95 3905 3905 +2S

Jill 3925 3925 3925 3925
Est. Solas 8073 Prav. Safes 6072
Prav. Day Open InL 29881 uo293

SILVER (COMEX)
5000 tray az^ cents par trev az.

7770 5470 Aar 8320 MLO 8260
0070 2000 May 835.1 8S4J 8200
8070 6360 Jun 83X0 8598 8220
8180 5240 Jut 841fi 8648 8280
8300 5320 5ep 8570 874J 0400
6420 5435 Dae 8780 B890 8550
831.0 5530 Jan
8500 5350 Mar 8900 905.1 87S0
8640 5670 May 9000 9168 8900
8750 5000 Jul 9100 B®j9 S930
8900 5880 Sod 92S0 9300 92SD
9150 6860 Dec W9J3 9570 9240
m20 71U) Jan mob «5D 9500

Est. Salas 60000 Prav. Softs £0238
Prvv. Day Open I at.121814 up4851

3 33% 33%
36 1% 1%

8% 6% PruRI 860100 66 6% 6ft
22V 16 PSvCol 200 10.1 10 3002 19ft 19%

Revenue andprofits or lassos. In mllllora.are In local
currencies unless otherwise indicated.

90% 75 PSCalpf 7.15 92 110
26 21V PSColnt 110 92 2
18% 10% PSlnd 7 3690
15ft 9 PSInpfCLOB 86 2503
93 61 PSIn pfD 7.15 90 10&
108 72% PSIn PtG 138 89 60
114% 76% PSIn PfH X96 98 130
11 6ft PSvNH 3 1564
23* 17 PSNHpt 32&
25% 17 PNHptB 12

• 33V 24 PNH pfe 5

}
IV 21* PNH PfD 8
I* 22 PNH ptE 4
27* 18% PNH PfF 14

28ft 19% PNH PtG IB
39V 30% P5*NM 292 8J ID 343
48V 34% PSvEG X96 78 14 2320
58% 46* PSEGpf 420 85 100ft
69% 54 PSEGpf 505 86 1«;

{
2 57 PfEGnl 528 83 1ft
1* 74 PSEG Pi 600 86- 7010;

101 03% PSEGpf 720 86 13ft

101 V 84V PSEGpf 700 85 lift
93* 81% PSEGpf 808 9.1 5ft

3% 81 V PSEGpf 7J2 88 151ft
% 80 PSEGpf 760 87 - 9ft

3ft 2% Public* 75
26% 16% Pueblo 20 .9 13 23
35 10ft PR Cam 20e 0 10 46
2SV 19ft PuoetP 126 89 11 390
10% 6ft Pullmn .12 1J 20 961
21ft 10% PuHeHm .12 .9 16 2S2
«ft 15 PurOUrt 856
0 5 Pyro 16 86

19* + %
77%—3%92 110179% 77% 77%—3%

92 2 22* 22* 22* + *
7 3690 15V 15 15ft- V

86 2503i 32% 12* 12% + ft
90 100Z 7VMj 79ft 79%
8? 60Z 94 94 94

Canada

60Z 94 94 94 IftOuor

3i^^’SZ^ + Si as?--
}S2 i£s- s pSTsfcjz:320i 19%

12 19%
5 24%
8 :

a

4 22%

18* 18*—*
19% 19%— %
34% 34%- %
21% 21%— V
22% 22%
19% 19% + %
20% 20%—%

Alcan Aluminum
1M Ouar. 1987 1*86
Revenue 1620. 1A30.
Profits-—™ 620 320
Par Share™ 0J9 022
Results InU5 do!tars.

United States

34V— % 1st Oaar.
38% + % Ravenue

Mortison-Knudsen
. 1st Quar. 1987 1986
* Revenue 469.1 4062
1*86 Net Inc. 50 803
1610. Per Share. 050 874
320
023 NDB Bancorp

1st Ouar. 1987 19M
Net Inc—- 481 428
Per Share™ 101 0.97

Per shore results adlusted
tar IhrW-lar-ltm stock split

1906 OCt. im.

50%- % Net Inc _
59 —

1 |
Per Stare.

10* 64 64 64 +1%
7010*82 78% 78%—5%
I30Z 91 90 90 —2
110*92 «2 92 —I
50z 88% 88% 88%

1510*M 05 85 —4*

I30Z 91 98 90 —2
life 92 92 92 —I

Allied Sl«nal
1st Oaar. 19*7 1984 Oct. IM.
Revenue ___ 2660. 264ft
Net Inc —_ 1*80 i860 Newmoi
Per Stare— 1.13 0.98 M o^y
,9^r„n*f taeftaba tea at *z? Revenue -
million. Nets also Include Net Inc. -
ommsotSTSmlllwn ueft4mil- Pet Share

Newmont Mining
>uor. 1987 1*86
enue 115.1 8X2
Inc -— 24.9 86
Shore™ 001 028

51% 30ft
8* 4ft
53V 37%
28ft 19%
29% 16
62 47V
11% 7%
54ft 39V
31% 35
'23% 17
26% 10%
17ft 9%
30V 20%
11% 10%
33% 26
27% 13*
41* 15%
150 79%
50 26%
49% 38ft
12* 10*
37V 23ft
29V 25
27 32%
34ft 29*
27 25
37% 28%

08 10 12 48
06 U 47 1665
120 40 15 9)2
328 66 10 Z7H7

14 40
100 XI 507 11042
1.92 87 19 1056
.97e42 18 313
.28 10 114
20 1.1 41

41% 42% + V
48 49* 49V 49%— %

1665 26ft 26% 26*
912 27% 26ft 27%
2787 50% 49Vj 49* + V
40 8ft 8ft 8ft

11042 45ft 44 45% + V
1056 29% 28% 38% + ft
313 23 22% 22ft— ft
114 13ft 13% 13ft + V
41 17ft 17% 17%
101 M 25 35V — %
82 10% 10% 10% + %
177 31% 31 31V- %
1415 16% 16% 16%
3391 37ft 36 36%—%
2456 122% 119 119V—TV
118 41 40 40 — %
518 39% 38% 38*— *
12 10% 10% 10%

836 25 24% 24ft— V
10 27ft 27% 27ft— %

70S SffiSSiS

00 13 13 101 36
-33e XI

1.16 32 11

100 X? 24 3391 37ft 36
100 IJ 27 2456 122% 119

118 41 40
120 XI 8 518
108 102 12
132 90 18 836
236 03 IB
204 72 8
108b 40 12 203
204 90 2
112 140 24

Gurrency Options

PHILADELPHIA EXCHANGE
option A Strike
Uitderlrlna Price Caffs

—

Ln%t
May Jun Sep May Jan Sep

SfUMO Australian Dellarvceats per unit.
ADollr 65 r r r

PLATINUM (NYME)
50 troy az.< dollars pertroy az.

62100 49800 Apr 61000 62600 60700 62100 +2030
&rim 55800 Jun 63400 +2000
69500 41700 Jut 61400 631JO 60BJB 63630 +2000
69600 4640O Oct 62OJ0 63600 61450 63100 +2000
63500 47400 Jan 62500 mM 62508 637J* 42000
o400O 57300 Apr 631-50 64700 607JO 64200 +2000
62100 59400 Jul 64800 +2000
Est. Sales Prev. Safes 5925
Prev.Day Open bit 20066 off20«
PALLADIUMINYME)
100troyaz- dcrilars peraz

Apr 14250 144J0 14Z50 14445
15300 11X50 Jim 14250 14500 U22S 14545 +415
151JO 11400 SOP 14225 14400 14X50 145JH +5.15
14300 11400 Dec 14225 14495 14X50 KSJO +415
14X50 117JO Mar 14X50 14500 14X50 14450 +415

.

COTTON 2 (HYCE)
‘

5KU300 Ib&j-amtipartti.
6405 jisfrMay 6100 6X75 6150 6X» -07 .

6X85 3202 Jul. “60JH 6100 .6030 035 +09.

_

- 62.15 3X30 . Oct r 6050 6L50 6QJO
.
6108 +JB-

- 6X09 3400 Dec 60A5 6X71 65SJS 61*- -+J3 (
6X90 47J8 Mar- 61 J5 6X65 SLS5 6208 +4

0

6100 51*1 May- OSS- +30-
am 5X90. jut an - +jb

Oct .
' 6XX5 '+J0

ESt. sales 5000 Prev. Sates U2B .

Prev.OOV Open lot 2X317 UP TK
,

..

HEATtNG OIL (NYME)
jn P/fM rTfll- ftWh iWnnl - T '

£3o .MM May' 5000 4900 - 4725 *9A5 +121
*

..5X30 3025. Jun 4700. 4906..4740 4905 +129 •

5030 3X00 Jui 4708 49J7 47m 4X39 +123
,

T

4900 ’ SBJB
.

' Alia ' 4825 ,5025 4S25 - 4»J5;-,+lJB :

.

«s aus sep 49.15 mm <39.15 sCto +100 -

51.10 ,4308 Oct 4905 3090 49JS .A98 +IJ8 .

5120 '4430 - New SI.1+ .51.79 5U9 nit . +59
bS?™'^ «5!«- 3MB +08 ,
Eat Sales

. . PiwJSales 11T74

.

.• ..
Prev.pay Open ktL~<K316 otf73 J ' - J' .r.,.-'

CRUDE OIL(NYME)
UXUbbL-doliareitacbbL
1158 ,1®20- Jun -1BA5 1820 1835 TU2 +23

. 1838 .. mss . Jui -:raar rao .isra .M38-. -us
1034 U0S AUO • 1705 T700 : 1807 +27 .

10.14 . 1520 Sap 17.65 1805; 1705-1702 +23
MUD 15J0 Oct 1706 -1B10 1706 1720 +25
18.12 1620 No* 1705 m00 1701- 1800 +30
1815 .

1600 Dec. 1705 1805'. 1700' 1705 +23
" UU0 .* 1605 - Jen IZ48 1730 1700.1706 +20
Est. Soles . Frev.Satiu 47058 .

•.

+*rev. DayOpeplnUi&3?8 off<U3l

yvm

Pr
^ 77^ Visi

n.rj*'

;iiLORSs-

Stockimtexes

24ft— V
M% + ft
3ZV + ft

1X600 BriUsb Panndi-cents i

T42JB 12X25 Jun
Est.Soies Prev. Sales 414
Prev.DayOpen int 72T4 off93

GOLD(COMEX)

0 13 23 21ft 21ft 21%— ft
0 10 46 32ft 32 32%— V
89 11 390 19ft 19% 19%— ft
IJ 20 961 8% 7ft 8
.9 16 282 13* 13V UV—

%

856 39% 39% 39% + V
16 86 5* 5ft 5%

mils restated.

AMP
lit Quar. 1907 1986 Norte*

EnS*— mj HE x« 0aar- UP '«*
Kfei= «o S W™ ^
An^ser-Bus^Ca.

in ouar. IN) 1906 M million vsSIMmillion.

vs S92M00L rnu net also in-
cludes gam a! sjsaaa t«u
results restatact

j I Revenue

16 .800 1?* 1Z* + % Per Shared

Anheuser-Busch Cos

90ft 32% OuakO s 00 10 16 2870 45ft 43ft 45% +1*
31* 23% QuakSO 00a 30 15 1329 26% 26 26% + ft
7% 3 QtrtUMX «15 4V 4ft 4ft — V7% 3 QuaiMX
12% 10* QstVi n
12ft 10 OstVC n
46 28ft Quasiar 100 4J 18
28 15 OkHells 13

107 II* 11% 11* + V
93 ID* 10V 10V- ft »fl

10 70 424k 42ft 42ft V) Inc 112
l! S2-V Per Share™ 001

pSJstSrS— ’Si Oltic Edison
Per Share™ 002 cus 1rtQuor< lw lw

ArvininduMrle, ffl IfH
lit Quar. 1987 1906 Per Share 0X2 qjo

10V 4ft RBInd 041 Jill 13 8% Oft 8% + ft Revenue
65ft 40V RJRNb T-fiS X0 13 6931 55% 53% S4ft-1% Net Inc

~
126* 120V RJRpf 11-50 94 2 122 122 122 —ft Per StareZZ
11% 8* RLC -20 14 17 Wj 0% 8% 0% + ft mu net Inch,

13b1 4ft 4% 4* million08X022 5834 33ft 34 + ft
**

17% 7% Radlce 375 127 7* 7% 7%— ft Colqate-I
BJft 60 RataPur t-M 10 IS 2610 79* 77* 79ft + % — TV* 1

6 Ramod 31 6318 4ft 8% 0%— V 1“ Quor -

46 2291 4* 4% 4ft- ft
44 J 21 177 97 95% 96% Ly- -

—

25* 10% RJamFn .16 J 15 SR 22% 22 22%—% Per Stare

—

27V 19 Ravanr 240 110 9 73 22ft 22% 22% — ft
11V 4% Raylch 7 69 7ft 7% 7ft— ft

COfTSUmi

R_
041 Jill

Bell & Howell

11% 8V RLC
6% 1* RPC

39 21V RTE
17% 7% Radlce
83ft 60 RobPur 1J4 10
11 6 Ramod
5% 3 RanarO

137% 46V Ravon 44 J
25* 10% RJamFn .16 J
27V 19 Rdranr 240 114
UV 4% Raylch

JSI Poor. 1907 1906
Revenue 1*20 147.9
Net Inc —_ 13 4J
Per Stare— 0.12 041
7flS6 ner Includes gain at S3

o

million.

103 Olin
°-5? 1U Quar. 1907 1906

Revenue 467.7 4514
Net Inc 240 259

1906 Per Stare— 105 1.18
107.9 nvs net Induces gain ot u

cents per shore.

41% 26 VPCp .7! 20 17
7ft l* valid

13ft 6% Valero
77% 18ft Valor pf 344 1X7
22* 20* ValNGn
3 1 Vaievln 41

37 27ft VanDm 1.10 30 12
5 1% varco
30rt 22% Vartan 06 0
3% 1* Verity
17* 12 Vara 40 24 41
20% 12 Veeco 40 XI 279
10V 5* Vtncto
15ft 12 VestSe 1JOa 9.9
13 4% Vostro 19
57% 25V Vloans 38 J
66% 52 VaEP ef 500 80
101% 83% VaEPpt 737 8J
107% 100% VaEI pf 840 82
2 17 Vlstav 1 J2t XI 16
33V 17 Vl-daCn 14
99% 67% Varnad 21

.7! 20 17 695 37* 36 36ft— %
2663 9 6ft 9 +1%

, .
727 11Vfc ,0ft T,V|

L44 1X7 12 27 26* 27 + ft
730 22 21* 21* + ft

„ . 41 27 1% 1% 1%— ft
.10 30 12 65 31 30ft 3ffft- %

109 3% 3 3
26 S 837 29V 20V 29 + *

1588 IV 2ft 2ft
40 24 41 95 16* 16% 16% — ft
40 XI 279 33* 19% 19V 19% + V

72 8* 8% 8*
JOa 90 48 12V 12ft 12%

19 308 6% 6% 6%
38 J 842 51% 51V 51V
-00 S3 l(h 61 61 61 + *
37 82 1480z 94 90% 94
40 «2 20zl05 105 IDS
J3t 6.1 16 91 24* 24% 24* + %

14 362 31% 31V 31% + ft
21 23 92* 91* 92V— ft

40 XS 16 59 140 137 138% + %

"Of net includes oom ot s3a Outboard Marine
ZMQaar. 1907 1986

Cdgate-Paimcive *5$
2
t5mQUOr. 1W7 1986 Per Sharft^ 0J9 QJ6~

"Stf *5 SLS221

58% Roythn 100 2J 15 10

Consumers Power

4% IV RctJdBt 350 4 3* 4 + V Revenue
11% 4* RdBatpf 30 ISBii 10* 10ft NetltlC ZZ
10% 3 RdBtofA IS 7V 7ft 7ft— % PerStareZI
IBV 15* RHRef 1J2 94 9 10 16V 16V 16V + ft

»*—
23* 10V Recti Eq 19 142 20 19% 19% + ft CDOper I
10% 6ft Redmn 02 X7 13 47 8ft 0* 8* iwo,™
90% 17 Retook* .!« J 16 1668 *3* 42% 43V + V 155SK:13V 9 Reece 50 18 lift 11 II — V SST™'
1 % Reaal 386 IV 1 IV + V Ijg;

-

—

9ft 6ft ReatFnn 141 7% 7% 7% Par Shore

_

48% 28% RelchC 00 10 20 el 43% 43 43 — % n.,u.
11* 7% ReIGpn 08e 0 8 J7B 8ft B* 8ft

UUKe

70 76% 77% + V 1st Ouar.
4 ^ Revenue

.

ifffa io* 10ft Net inc _

Revenue
Net Inc
Per Share™
a: loss.

1907 1*86
4914 m®
44 ta)X7
0J5 —

Cooper industries
l« Quar. im 1986
Revenue 0000 omj
Net inc 270 2X8
Par Shore 0J6 003

“5 Pacific Lighfins

039 !S QfWT- 1907 1906
Revenue 1040. 103Q.
Net Inc NU (a >560

i<hm
Per Stare— i.io —

S3 a: toss. IMper share resultsK after preferred dividends

28% Re rtC 00 10 20 6l 43% 43 43— % Duk„ p.„™ OT.ftl
7% ReIGpn Me 0 8 378 8ft BU 8ft

DUKB Power
139k 7% RepGvp J6 XB 12 ICQ v% 9* 9%—

V

1st Quar. 1907 1904 Panhandle Eastern
57% 44 RepNY 1.16 24 9 30 49* 48% 48% — * Revenue 91X6 83X4
29% 17% RepBfc 100 44 19 3796 22* 21* 23% +1% Net Inc 139.7 13X4
29 25 RepBk pfX12 73 91 26 25* 26 + V Per Shore 104 1.17 SJJ'L1?,' 5JK 7

SJ937% 25 RifiCot J2 10 14 836 32* 39ft 31ft—1% • _ . oSJ a£LS~ am am21* 10V Revlon 4074 20 19ft 19ft FilMncCOTP Of Am.
, - , “t

00 X0 14 lS2 3TO39%39* + % lmtQoar 1*87 1906 rr^ £2,'££!"SXU2I*
43e L7 5 26 26 26 uLinf'1 'K '?! SS59MO0 Irony discontinued
00 14 14 354V 71ft 69* 6TO + % JS f.I operations.

otsuemillion. 1906 results re-
stated.

29% 17% RepBfc 100 44 19 3796 22* 21* 22% +1% Nel Inc
29 25 RepBfc pfX12 73 91 26 25* 26 + V Per Share
37% 25 RsnCat
21* iov Reefon ...
47ft 26% Rexhm 00 X0 14 133 39* 39ft 39* + % i lt Ooar27* 14W Rexnrd 43o L7 5 26 26 26 tier (nc70% 38% ReyMtl 100 U 14 35N 71ft 69U 69* + % Store

—

148% 02 ReyMpf 400 30 15 150% 148 150% +2% —
4i* 29* ReyMpf X30 50 247 41% 40% 4t% + % General
32 16ft RhOds Ji 11 12 3* 17% 17 17 — % „

FinancCorp of Am.

4i* 29* ReyMpf 230 50 247 41% 40% 4i% + % General Dynamics
Penn Central

32 16ft Rhodes 46 11 12 3* 17% 17 17 — % wngrai Dynamics
IrtQuor. 1987 1906

39* 26* RlMAW 06 XO 18 1103 35 3TO 33* -IV L5t Q*°r- Revenue 424.1 6294
3 V RvrOafc 32 ft % ft + ft 52*?™*— “3°: ’^0- Net Inc 140 25A

19ft 10ft Robtsn 141H
25% 7ft vIROblns 6
29% 15% RocfiG 240 1X3 5
52 39ft RochTT 204 63 12
22ft US'- Rc*.Ctr 101 Si 16
30ft 18% Rockwl 06 24 13

545 370% HklnlBt 4.75 0
13 * RodRnn 07e 3 10

55 15% 15% 15%— % pfrStori
-

’Ss
Per Stnn,~ ^

6 1182 21% 21% 21% Z’JlZZiZr - A- -T7
5 £08 ib 17* 17ft- v Pennwall
2 566 <2% 41% 41*— % <ts IOSSOf3U ipHHon IrtOoar. 1907 1986

S
»ft TOV, 20%
29 27% 28ft +1%

1 560 560 560 +15
IB ID 9ft 9ft— V

47% 28ft RHCeass 00 1.9 18 922 41ft 41V 41V — % Net Inc
34ft 2Sft Rohr 12 1171 28% 27V 27V— % Per Share

—

mn B isos or »r.r rp'iimn.
jjj Quo,.

Great American First Ne^J^*
-

1st Quar. 1987 1986 Per Stare
Revenue 3720 254a /<nm result
Net Inc 300 16.1 chZdaMln

1st Ouar. 1907 1906
Revenue 276J 267.1™ Net Inc 1X4 140

1986 Per Store— 087 CM
1986 results restated and In-
dude gain of133 million.

34ft 14% RolUlE s 08 4 39 919 30V 29% 38 + %
19% 14ft Rollins 08 27 23 205 18V 17* 18 + V
29ft 13% Ropers 08 20 12 223 24V 23* 23%— %
52% 35ft Rarer 1.16 20 B 186 47% 47V 47* + V,

29ft 13% Ropers 08 20
52% 35ft Rarer 1.16 20
20ft 12% Rolhchn
7* 3% Rowan
36V 22 Rownpf X12 6j
12* 74% RovID 5J9e 40
15 5 Ravlnr
11% B* RavcenX 18% Rubmd 23 10
43% 24* RuMBr JQ, 10

ss 1% s : a ssaupmm *Km 04

IflorelpsDSe

223 24U 23V 23*ta— W 1st Ouar. 19187 1984 i

186 47% 4714 471fc + Vi Harris Revenue 3764 22SL9

« V* « + sn S o
?
i?|

bSim iTOiiwfc+1%
0422 Rown Pt X12 6J 22 33 32V 32* — V 55+3^ *

74% ROVlD 129« 40 14 5064 120 114*119% +1% S2
5 Ravlnt 79 126 7V 7% 7% ™ 5nare
ff* Ravcen 121 9% a 9 — % » Months
18% Rubmd 33 10 28 1036 29% 28% 2B%- ft Net Inc _

121 9% 9 — % 9 Months
30 18% Rubmd JO 10 28 1036 39% 28% 20*- ft Net Inc _
43% 24* RussBr Me 10 lp loo 38% 38 38% - V Par Store
36V 25* RusToo JO Z9 12 17 31* 31V 31%-%
20ft 13% RUMFJ 20 IJ 16 650 16% 16V 16% + ft I

50* 30% RvnnH 1-20 XS 14 131 47V 47% 47% — % 1st Quar
43 24% Ryders J2 10 T7 J6J7 39% 38 38*+% RawfSue
„ . 0O2034 272S*B25-14 Net lr>T~
33. 15 Rylnds 00 IJ 13 843 U* 25% 26 pS

Philips IIKL

fni rear
la* Revenue _™

Net Inc
Pw Share

46 35V
11% 4%
40 17%
0V 4
60% 39
39ft 29*
50% 37
62V 39%
14 id*
33% 18*
44 46V
79% 52ft
30% 24*
35% 24*
65 55*
31% 24%
am 20ft
42% 3B
20 10
10% V
25* 19%
44% 33%
5BV 43%
30 18*
17* 9%
41% 24%
58ft 48%
49% 45%
13V 8%
t% V

28 1»%
6% 3Vi

34 18
6% 1*

11% 2%
42% 19
&B% 48ft
54 30%
40 30%
17% 6%
41ft 29V
=1% 21
35 23%
IT* 7
23% 11%
34* 17%
7% 4ft
17* 13*
59 36V
20* 9
6ft 7%
10% 5*
64ft 45ft
60V 43%
63 42%
47% 31%
14 8%
54 37
146 105*
7V 2
19* 14%
54 36%
3% 1%
18ft 11
25* 17%

200 7.1 12 216 37% 36% 36* — V
96 5% 5% 5ft

00 12 30 56 IV 18* 18% — V
.

78 5* 5% 5%
J4 0 36 3387 57% 56 57 + ft
J4 IJ 22 561 36 34% 35%—%
00 U 18 48 45ft 45ft 45%
100 20 10 634 50* 49V 49%—Ift
100 8J 6fflSrll% 11% 11%—

%

00 IJ 25 2717 33 31 32 + *
302 50 1181 62V 62 62V + *
108 Z4 la 2830 71 68% 68%—1%
100 6-9 11 286 26ft 24 26W— V
UDB 4J 7 789 25% 23V 23%—1*
2J0 4J 3 56 56 56
208 88706 268 28% 20 28V
... 7021 36* 35ft 36% + %

00 U 16 39 32% 32* 32* + V
JO 10 0 317 19% 19V 19V

1 878 % * *— V*
100 60 20 136 24% 34% 24% + %
04 10 10 18 41 40ft 40ft— V
1J6 ,3J 7 4368 49 48 48% +2ft
X00 100 9 74 19% 18Tb 18%— *
04 X2 1560 11 to* 10%

B Pound ISO r r r r - r 00
164J6 155 r 000 r r r IJ
164J6 140 400 4J0 SJO 0J0 000 25
I64J6 162ft XOS 200 3J0 000 IM
1MJ6 165 000 105 r r r
16406 167ft r 000 200 r r
1642# 170 r r UO r r

*8000 Canadian Poitart-cents per unit.
CDollr 74 r r 104 r r
7494 75 0J9 000 0.74 00? r
7494 75ft 0J4 000 0J7 008 r
7494 76 U.I3 QJS r US 1J0
74.94 76ft r 0.17 r 17) 10

62JM West German Merfcs-cants per unit.
DMorh 50 s r r 9 r 0.
55J5 51 r r r 001 r
SSJ5 52 r r r 002 r
55J5 53 r r r 004 0.15 0-51
5505 54 r r r 0.0 Ul U
55J5 55 006 106 IJ6 005 003
55-35 56 0JO 000 104 f 13
S5J5 57 alO 0JI 009 r r
S5JS » r C12 r r r
S5J5 60 r r 0J0 r r

1 125000 French Francs-IOths ef a cent pot unit.
FFranc loS r 200 r r r
&25O0O6 Japanese Yen-IOOtln ef a cent per milt.
JYen 65 r 5JI7 r r r
7100 67 r 433 r T t QJS
71.00 60 r r r All 0J3
-22 69 r 7_M r 021 002 007
7100 70 IJO 104 175 002 OJO 1.1

71.00 71 C97 1.17 204 0.95 1.15
7)00 72 005 0.75 102 r r
7100 73 0J4 006 r r r
7100 74 r 0J5 r r r

62J00 Swtn FrmcKwti per unit.
5 Franc <a r 5J2 607 r r
6709 64 r A92 r r 0.15
6709 65 r 175 r r r
6709 66 1J0 r r 0J0 r
<709 67 104 1J7 r r 004
6709 48 007 1.14 r r r
6709 69 027 0JS 1J3 r r
6709 70 r 036 r r r

Total can wal. MJ17 CaH open Inf. 447069
Total put VOL 2X243 Put open Inf, 434291
r—Not traded. 9—No Milan ottered.

Last ft premium (purchase prten).

Source: AP.

43690 34430 -Apr '45300 463J0 45050'
44800 407JO May 451JO 46400 45000
458.30 35G.5S Jun 45450 46450 45150
46450 35600 Atm ASX00 47X50 457JD
46900 36100 Ocf 46600 478J0 46X30
47450 36500 DOC 47000 43300 467J0
48000 371-50 Feb 47600 48&B0 47400
488J0 37800 Apr 40050 49450 47XS9

SP'COMP. INDEX rCMB)
polntxand cents • ••

30410.' 22490 Jun 28400 29100 28450 287JO +125
307.« . 229^0: Seo » 29300'-28430 PJ0 +X2S
30900 24X20 Dec 391.® 29L9D 28830 29IJS +1J0
31100 2BLK. Mar 29QJD 29600 389JO 39205 +X30
EstSol— Prev.SatesI00J38., ... -

. _.
Pw.Day Open lntU4Aa—f49S:'- u-.-a + •

•;

VALUB UNHCKCtfr) ; i:
'

k, *

- y ~y

v;:-

r'fc vdwner-

39900 Jun 48900 49400 M6J0
Aua 49100 50050 47100
Ocf 50130 51500 50150
Dec 50700 51800 JB7JKC
Peb 51450 52500 51490

Esf.SoJ— 80000 Prev. Safes 46081
Prev.DayOpen lntJ7d,127 UP358

poinft and cents - 1
•

• 275.JS .
319JB Jun 2S&30 25825 25X10 2S00 - +55-

27350 moo . Sep 25400 25450- 25200 25450 +J5
Jffi" DDjC t

2pJ8,^J0 251J0 an +M
Est.Sam Preu.Sahn UO)
Prev.DayOpen Int. 7000 off40

NYSE COMP. INDEX (KYFE) v- • - V <
pointsixxt cents .

• ...
™J5 niJBv .Jorr 162J0T.U42D .14050 16X35 +J0

15-5 kx30--|E3s ffiM wxjff; +jo
HSH' H"1 1*UP- MMI 16480 M43S . +50

I74JU 16LSS. Mar .... 165X5 •_+JB
Estjal—T7J29 Prev. Sales ^.1X137: V ..
Prev.DayOpen Inf, ISffiffl cfOT • , .

MNB0
a=-v"w «

nm.

= \ ‘ J
'

» - : -ac
.

- ' ZVRh

I

100 US T. BILLS (IMM)
r 51 mlllhm-ptsof TOOpct.
r 9697 93.50 Jun 9401 9406 9X90 9403 —JO
r 9492 9003 Sep 9X64 9X66 93.95 9X53 ^.15

9481 9148 Dec 9345 9X46 9X29 9X32 -JB
r 9463 9118 Mar 9129 9X29 9X14 9X17 —.17

9440 9X93 Jun 9GJBJ 9X01 9X01 9303 —.1*
_ r 9421 9X75 Sen 9296 9294 9290 9190 —.14
0J5 9409 9XS3 Dec 9X79 9279 9X79 9X77 —.17

r 9X91 9240 Mar 9Z65 9X65 9165 9244 —49
002 Est. Sales 15036 Prev.EataS 9012
1.10 Prev. Day Open Int. 34649 off 712

Commodity Indexes

ID YR. TREASURY (CBT)
Siauwo Prim, pf* s, 32nds ofWO pet
104-15 96 Jun 97-7 97-25 96-24 96-29
103-74 95-13 Sep 95-14 9+31 96 06+
l«3-2 95-16 Dec 96-5 960 95-10 95-15
96-10 93-24 MOT 94-26

Esf.saje* Prev. Sales 23056
Prev. Day Open Inf. 67J21 up 2020

' - Close' .

I Moody's ... .L, ..... .j.-J 96Z20 f
Reufera . 136090
DJ; Futures .»

‘ • " V- '.12483'
Com. Research . 219-42

Mooay’s : base TOO': Dec. 31, 193)1
»- preliminary f- final •

Reuters : base IOOjSbp. 18, 1931.
Daw Jones : bone 100 ^ Dec. 31, 1974

Previous

955.Q0 f.

)J60_50
12Z63
21608

:
• iieM;

95-10 95-15
94-26

Prev.DayOpen Inf. 67021 UPX020
US TREASURY BONDS (CBT)
(B pct^m000-pta 8 32nda of 1 00 pet

1

Apr 22-11 4+11Apr 22-11 44-11 11-11 33-11
63-12 Jun 91-24 92-18 9V4 91-14 —24
634 Sep 90-25 91-20 90J 90-15 —23

. 42-24 Dec 8909 90-22 89-12 89-20 -32
67 Mar 89-3 09-27 8021 80X7 —22
66-25 Jun 88-13 89-3 BS-3 884 —21
76-8 Sen 87-29 88-12 87-13 87-15 —20

Certain caterings of teouitio. financial services «*• inter-
OM in. real estate {ubEitad In litis nensuper ore not
auiborard in ccraun jurbdictiaM in wh«± tncVnicrnaton-
al Herald. Tiibtme a tbsmbaBcd. including the Untied
States of Amodca. and da notcoastitale ofTennMefgefnri- -

dex sendees or interests la Okk:jurisdictions. Tne Ituerne-
ttafial HenM Tribune Bsstuncs ao retpansibUih' whatsoever
fur my advertireniems foe offerings of any bad.

40 IJ 16 39
JO 10 B 317

I 878

-rorJtoJJ-.’C"

^ j
* ; -or*, m*

-
jj, k,,

‘My boa
.'71 "M5d

x'5 •‘‘'“'Jctive

icr-lraJ

CommwKties
London

Conimodfties Dividends
oCT-'“‘

.

“ -' - - Up

IJ 19 388 40V 39* 40
*J0 80 30z 56 56 56
230a 12 15 252 68ft 67V 67^ + %
00 126 IB) 12* 12*
„ 7B7 % * *
J4 IJ 11 631 19% 19% 19%

640 3% 3% 3ft
2 19* 19* 19*— ft
3 3V 2ft 2ft

15 2* 2% 2* + ft
5 35 35 35 +1

14) ZJ H 3361 62* 60* 62ft— V
U» 13 18 586 45V 43 43ft—1%
1JO 24 23 4140 54% 57* 53ft—

1

299 7% 7V. 7V— %
1.10 XO 14 %W 37ft 36* 37V

402 1 14 34% 23% 34ft — ftM 10 99 31 33% 33"i 33ft— V
.12 IJ 10 3 7% 7ft 7ft + ft
.15 3 13 26 20* 20ft 20ft— V
140 45 640 31V 31 31ft

, 32 5% 5* 5*
45o 3J 242 14V 13 13ft— ft

1-80 19 IB 482 46V 45ft 45* + %
JO IJ 16 909 12V 11% 12 — V

97 3 7ft 3
.16e X7 14 5% 5ft 5% + ft
208 55 tO 567 49% 49ft 49ft— ft
304 65 11 195 46V 45ft 46
300 60 11 215 46 45V 45%— ft
1.12 25 15 982 45* 43V 45 +1
_ 83 13V 12% 13 — ft

TJ2 27 15 1432 49% 48ft 49 — %

SUGAR
Ml*' L°" “ ** «"»

French francs per metric ton 5UG
Aim 1.135 1.105 1.128 1.133 +15 U-5 -

Oc' 1.165 1,135 1.155 1.168 + la May
Oec J.lgs 1.185 l.ieo 1.198 +17 AOB
Mar 1JM 1003 1JI7 1J20 +19 OCT
May N.T. N.T. IMS 1255 +15 Dec
*^0 .

N.T. N.T 1^6 1099 +21 Mar
Est. vol.: 1joo hits of SO tans. Prav. actual An

sales: 3093 fata. Opon bilarast: 24032 V*
COCOA -A-
Freach francs per KM kB cm

Jifte Close
Htab Law BM Ask

SUGAR
+ is U-S. Dalian per metric toe

April23
Previews
BU Aik INCREASED

Barnett Banks Fla
Downey SUL

1.168 + la MOT 14820 14400 147JO 14X40 14160 14300 EotonCorT.in +17 ADB 13X20 148+0 15100 1SX2D 14700 14800 Mnrlrhr^.+ 19 OCT
+ 15 Dec
+ 21 Mar

«» -W May
UW — — s sJS,
L315 — — S Sc
U35 1J5Q —a Mta
!“S2

- Unch
- mov

IJ7S — Unch. j|V

•mum I3IJVU ui2j M/sa 14008 MDrlmCm (WkrlOCT 15700 15400 15700 1S7J0 15320 153.40 nlno
’

MC 15800 15800 16000 16X00 I550O 15800
Mar 16640 18300 16500 I46J0 16200 16X60 KrnS^ltSSAW9 17300 17300 17000 17160 16800 17100 SmlttiKUiwBertwnn
Volume: 5081 lots of 50 tans. vEE!^Uw OS?™

COCOA
Sterltae per metric tea .

oawBasr"*—« ^^^ 10^
Frenchfrancs per IDS kg SSSERr ntartc tan

StarpCnte Z.Si

May IJ73 1043 1270 1.280 + 1« MOT WM 1JM 1J15 1J16 1JOS 1J06 STOCK SPLIT
Jiv 1^ IM l^S Vh ]j£ ]*£ IS rtPJtaCotnihjtar inc— ihtor-1
Sep 1J35 1J20 IJ33 IJ35 +2 S2, J-SS 1*S5 JiS JiS jsS I*S Gateway Bank — 3-for-2

-

NOT N.T. N.T. 13» U7S +8 IS hfl 10M IMS 1^ 10S S"*™! EftctrlC Co—2+wr-l

i?" S-I R-T. 1J60 — +10 “*_ 15? VSm 1 I ft \jj} i>io
Grtmitc Co-aa*rollve Bonk —Mar N.T. N.T. 1JS0 — f-20 ’u? J'S VSt iS Guardian Packoofrio Core— ’

May N.T. N.T. OW — +» May N.T. N.T. 1,435 ipsa lAd 1-450 Potomac Elec Power Ca— 2-t
.Est- VOL; 30 lateof 5 tons. Prev. actual sales: Volume:VR Ms of S tons. StnltbKItaa Beckman *- 2-tor-'
113 lats. Open interest: 540 GASOIL Streker Gon>— 2-for-l

Source: Bourse du Commerce. uS. dollars per metric ton TriSfm?'" S?!*1 •

MOV 147JS 14508 14700 M7JS T44JD 144J5
Trlon fnc-5-tar+

- JnO 14525 14425 145J5 UX50 14XSQ 14X75 U-Mi7 _ Jty 14550 144JS 14425 147JS UX7J 14400

Utin AM 147JS 14650 14700 14MS 14SJS 14600
I __ _ StP 147X5 T47J5 147J5 MSM 14300 1480O

I I nmmaulMac OCt n.t. n.t. 14750 15100 1457% 1500a
I VJUfUmOUlIieS NOT N.T. N.T.mooiM*i4S0Oiauw
I Dec N.T. N.T. 14&M l«we 1450015000

Jaa N.T. N.T. 14500 16000 14500 15000

Uolume: 1J02 lata ot too tons.

April 23 Sources: Routersone London Pelreteum £x-
SIN0APORE SOLO FUTURES Change. ,

1)55 per aunce

IJ90 1J83 IJ89 \X0 1292 IJ93 ^JlCorrw^er inc
1,322 |J17 1032 1J23 1525 1027 Cammunlly Bnkstn-s
1JU 133? 1JU 1JM 1J46 1048 PROPOSED STOCK SPLIT1068 1060 1067 1068 1068 1069

rauroikD STOCK SPLIT
1071 1083 1091 1092 1091 1093 Bombartter Inc d-A — 2+or-l
1011 1002 1010 1011 1011 1012 Bombardier inc el-B — 2-ter-l
10» 1027 M30 1431 1031 1433 e-mu-u

April 23 Gtanmor Distil AAB
. . _ _ _ He*cel CoroAmt Pay Rec Honeywell inc
> j«1ensinc

' Kofbnoroen OoniO -O 7-1 69 La Qalnto Mtr imtsQ 00 5-20 56. rtAoore McCrmk t£r.Q -50 5-25 5-4 Natl AfedfcolEntro
9 -2 74 649 NCNBCorp
Q 00 4-IQ 5-20 Old Kent FlrtttredtoJ
Q -05 7-10 6-26 Outboard Marine
Q .K 5-15 54 %lywrtter&p
?

' S SS IS

: £ ‘£ ‘3 SKKiS&i,
SPLIT -SPUT esrsfiMmi

-1 - 2!!“? '"dtaGSAEI
i girotpc iwtee invst

AmorWestem Coro
Slarpolnte Svn Bnk

STOCK SPLIT

120 10 10 139*139 139 —2ft
9 6ft 6V 6%
58 17 T6ft 16% — %

104 XI 19 219 49ft 48 48*
M _ 24 2% 7ft 2ft
02 15 32 17 17ft 17* 17*
00 30 11 124 18 17* 18 + ft

43 2<ft Ryder i

~
32% 24ft RVi Off

33 15 Rylnds 00 15
24ft 15% Rymer
T4% lift Rvmer pfl.17 10.1

U7 39ft M }?<*** 1987 1986

a? S? 21
+ ?? Revenue 2790 2540 ...

141 76* w* S — W Net Inc. _— 16J 180 Piedmont Aviation

nW?2Qft20%-% PW Store— 0J3 033 1st Quar. 1987 19MS 13 fi2 fS_ 2 Per share results adlusted Revenue 4*0.9 404.1da ii-m— 4B far tam-for^ne stock spill Nel Inc. S3 (0)65
AtJ9 JM. PW Share— 0.10 —

78ft 48% Xerox 100 19 18 7429 76ft 76ft 76* + ft
58V SS Xerox of 505 95
28* 21% XTRA .64 25

46 S5% S5% S5* + ft
175 25% 25 25% + ft

12% 0% SL IM .178 IJ 13
47 J3ft SPSTec .96 11 II
22ft 11% S5MC H

IS? SaWnr 04 j
Jfik 10% SatmR 1 JSe 94 9
19% 10 SfedSc 12
9 2% SfgdSwl
30 16ft SoftKIs J4 5 30
39 28 SUoLP 1.96 5J 9
17% Oft vltelQrtl 11
81 44* SallleM 06 4 22

27 9ft 9ft 9ft + ft
i*»™» •

74 46ft 46 46% + V ISt Otar.
613 21% 30V 20% + % Revenue
13 15* 15* 15* Net Inc—

Illinois Tool Works
Dear. 1987 I9$t

Per Share

—

a: lass.

23 13* 12ft 13V + % Per StWfB

1986 Pitiwv Bowas
1760 1st Qaar. 1*87
ISJ Revenue 5045
000 Net inc 415

34% 13% York In

_Y

14 185 23 22% 22ft— ft

*2 1*1 17% 17% 17ft + ft I 1987 net Includes gain ot S Per Share

a JSi «£}? .«*>- 1* cents per sitter.
J 30 612 28% 27ft 28V— %
l7 9 11 34V 34% 34%-% KfOgt

1986 net Includes gains of SI.

9

million.

II 45 17ft 11% 12% * % -„nr
22 1304 74V 73% 74* + V olSSfl'

6 2* Zapata
43% 30* Zayras
14* 9* Zeme*
39% 18ft ZanlthE
18* 8 ZenLbs
20% 12% Zero

_ 223 4 3ft 3ft- ft
A0 10 16 3691 25% 24% 34% + ft
00 35 9 11 13ft 13% 13%

1022 U% 35ft 24 — ft

.. 907 11V 10ft n - %
06 11 18 353 17 16ft 16ft

Union Gorblde
1 10 PC 5-29 5-15

s f in £5

| g ^ ts
S -SS sga
2 56 MS .53

8 ll «8 5-M
8 w 6-12 >22
8 -2 <+5G JD up 5-ia

n 06 5-29 5-15

2 7-2 6-3

8 _?“ 6-15 5-02003% *00, +aO -18 6-15 *«0 ** 55
a ' -25 7’1 >18
Q 06 Mfl .Vs*
8 -1* 5-18 fi-4

1 gw*
S-4-ss«

-SI'-S-

w « » a «s is tss&gSgSj&t.
m«; 2,139 lot* of 5 tons. SmitbKIim taownon -- 2-twT •

L SfrvfcerCorp—2-furM
liars per metric ten SS*“ .

147JS 14509 14700 M7JS 14450 I44J5
T

- ,nc— S-tor-4

Q 07 5+5

j

S2SS
817 “W«y ; ^

Soizrr*; UPI.

Coimwljities
Q .10 6-U 5-15
<3 56 ft 6-10 «1
o -1* 6-3 -5-15

g JO 6-1 J-4

g .12 6-9 M
3 MS : 6-1

2 J*."?
8 5-22 5-1

0 07 ft J.2P j.)

^ 5? 7-1 6-17 J-menni bru

2 -2J *!? 5-il Hnomibai

1 s & •m h-jt
£-e as.

^.Treasuries

59* 34% Satamn 04 IJ 15 §185 36% 24ft SSZ S 5?ve,55 l«Qeer. 1987 19M
Oft 30% SDIeGs 1» 72 10 1259 34% 34% 34V- % 2SS£K^- ESy?

nue “M

51* 32* ZumlD 102 XI 18 111 47% 46% 46%— %
10% 8* Zwetan

9V? 4% SJuonB 0Oe 50 15 126 7% 7ft 7ft— V
33 26 SAnllRI 304 6.9 14 63 30 29* 29*- ft26% 16V SFeEP 188 14J 31 3)’4 30% 20%

*
Oper Stare— QA0 ojj Net inc —
Nets Include pretax chaws Per Stare

—

of56.7million vsU9 million. _ , ,

41* 26* SFeSoP 100 U 22066 47* 37% 41ft +2% W netexcludes gain ofSl7 PlITOtator Courier
49ft 28ft SaraLeslJU 72 2! 1404 45% 44% 45 — v million. 193?pershareresults it) ouar.
51ft «* Sara(. ot 2JSe U
19 16 SaulRE JO IJ 44
23ft 14ft SavEPs 100 60 9
14ft 12* SavE of 1J8 90
4% 1% Savin
6% 3ft Savin pi

6 51ft Sift 51ft aJ!?r Preferred dividends. Revenue'
1 17* 17V 17V + % meaersnareresumadlust- Nel Lass ™-

85 17% 16* 16*— m «fMr two-tor-one sleek drill

7 13% i3% im »« Reidiho
,7n 11* + W iinh:. 1st Quar.

NYSE Highs-Lows

Reichhold Chem.

63 4ft 4ft 4% + ft
42% 30% SCANA 202 7.1 11 573 33ft 32* 32*-% 111 Quar.

36 8ft 8% Ift

Mobil
1987

1st Quar.
Revenue

-

.15? Net Int -

HEW HIGHS

Misti Lew Seme Settle i

Apr N.T. N.T. 45300 45500 J ( —™J—_
Volume: Olata at >00 oz. | LiM)UOr

KUALA LUMPUR RUBBER I
Malaysian cents per kilo RMHaw

Ctasa PrevleiB
Bid ASX Bid AM

May 23050 23X50 23150 23X50
Jurt 22900 23100 23150 33158 Cle*o •

Jly 23000 23200 23X00 23400 **»
Aug 229JBQ 731x0 TTinn mm ALUMINUM
5ea 22800 23000 73400 23600 Start fcto P«r metric ton
volume; 0 iota. soot bieoo

SINGAPORE RUBBER COPPER CATHODES
Stagopere etnta nerkDe sSrlino per metric tooCHM Prwniii B77«

DU Ask DM Ask Forward M2JDti

London \ldals

April 23 t

Bld *«er vMdr.ySfr
^ SSP
*•11 .• Jkjt

630 Us

.
8b io/32 aa2S ^

Options sSssss’—- '

•"iwotyleld.-M.^

^MemilLvna.-

67* SdirPIo 100 10 21 9544 W MV 98ft +JV Nel ir? ’KSl Par Sho,°^ NB7hotin
l -0B n/C!i mitt

17 lift n% ll* + V Revenue __ 740 78.1

29 15 14% 14*— ft
Net_ 10 lo)(L44

66 14* 14V 14*— V Stare— ojh OJO
1 38% 38% 38% + ft "*» r "dudes loss

44* 27V Schlmb 1JO 30 7697 41% 40* 40ft Per StareZT 003 UE
lift 8% SdAfl .12 J 444 16ft 16 16ft— %

—
82ft 52* ScottP 106 10 14 785 75% 73* 73*—TV Moore McCormack Res.
18ft 12 Scottvs 52 19 18 252 14ft 13ft 13ft + * wo«r +230* 12* SeaCnt 02 28 215 15% 15 IS - * b«SS?«
14ft 7* SeoCIPf 106)10 17 11% 11% 11* + *
16ft 10ft SeaCpfBlIB 140 29 15. 14% 14* -ft qS£S£!~ Jj* ,0,S41
16% 9* SeaCpfCllO 14J 66 14V 14*-* 1120

51V 34% SeaCpfD+12 10J I 38% 38% 38% + ft h0' e "CuO** toss

79% 37% Saagrm 100 10 16 1377 73% 72V 77V—I
otSL9m,llln. tn» results re-

71ft 13ft Seapul 77 19% 18% 18%-%
52V 33ft Seaiair 52 1.1 70 38 47 45% 45% -TV Mnnww
35% 23ft SeolPw 1.10 13 13 189 »ft 33 33V iwiorgon Stanley
56 3? Sears 100 18 14 15268 54ft 52% 53* IMQuar. 1787 19W
Waft ItOV Seorpt 659ea0 6 10J%WR%1C3% Revenue 747.0 5890
42ft 32 SacPoc 100 50 7 2449 36V 35* 36ft + ft Net inc — 64J 50.0
31% 19ft SvcCps 02 IJ 23 523 28% 26V 27ft + V Per Share™ 154 xw

TlS 7W7net includes pretax pgin i

IJ* otst.4million. f

ReynoWs tActaft

lit Quar. 1987 1984
Revenue 910.1 8360
Nel Int 250 769
Per Stare— 103 308

Alcoa
CmwEdwtfl
Groce Co
KEYSJCon
Pfiillndpf
RevnMeva#
Slontome 3

AmPreJfcl
Enerben
imertokes
Nat Distill

PrfmeCm ,
Ftadcwintpf
sunshMn

AmPresto of AtlasCp
Gen Motors GerberSd
IntCtalrol
Ntlwstminst
Renal Inti

SFeSouPac
SunshMn pi

Kmewntl
OhEd 1048PI
Reynold Mil
5tdPacwl
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mcaNetUp 6.3% in Period I CableDebate
mf x r I .

^
fiankA- ter of 198^”’ if

tfielasl
. V*** ^ler taxes instead of the $120 m3- ThuXOtS JopCOl

JT —~ ' — -

i^^
r5^J,?CiSCO — fiankA- ter of ff"’ ^f

inlil£last qua*- after taxes instead of the $120 infl-

KKStf Thunsday W
,_

«xPcri“«** lion estimated by analysis.^^“COmeuia,er,rat‘P«r- The sale of Scfiwab and BanfcA-
P^Jpwt U> $67 million reflex ^ur earnin8s monca’s British mortgage bank
a Sl

?re’ fromS«S BankA^3^^.°^ lbftse efr°m’*’ subsidiary added Sl^ million to

-£^SSS!“ * *«. » J-. SSSSrSM^TT'SS.'" *?. h*™.
or me sale of said ;n »

’*
lts-dlsj»nnt brokerage subsidiary. Bank a -

1400 “ ** firs* quarter.
.“•OB’Suca $todt, donni it's March*

M
ic? s decision in Analysts earlier said they would

^t8to*JJ.625 aLd* opSug* S^JM* * «* »"* fo^viden^ St *5Um«-
$*§&&, New YbricsSdt and lESlS V*“ W Brazi{ wM(* deponed a lore of $518
E^cfenge, was unchanged at mid- dor on i

in loans to ®cua" “iUion last year, is cutting costs
dayThorsday.

e d £Tfn“lsit,BC“lil154 Md becoming profitable Stems
.;- “** ^P0**comes as BankAmer- tries stunJuiLS^*

ner‘ B<rth <X
?
UI}~ of its operations, not earning mon-

ya,.^o.gecottd-larffisi U.S. bank- bank
on their ey through one-time asset sales,

a^co^^iy, focuses on a goal BankAm#™— i .

“We’re coining out of a very bad
HXJStobservers agree is nfll a tons.

+* ** Je» *» period.- said a bonking analyst.

»on. i: me Daiw & nommeresi income.
ChUSen

’ rose 42 percent to $645 mil-

BankAm^5
. , . .

lion in the first quarter.

-

crI?® * decision in Analysts earlier said thev would

ya. ^Beigecottd-laryst U5. bank-mg company, focuses on a goal
^ofeserve»agreeisnmak>M

ex
™™f«a **» got less than period.- said a banking analyst,

sraypftj^tamed profitability and SSrj-?'dust? ^5**'rrom 033 Winiams. of Sutro & Co. in^ role as the West Coast’s leading ^!abJe ^ Francisco. Tm much more
Pf™** of man bankings«W SchwS. I A ubsiS"& Charles concerned with what kind of a— ' • •

•• oenwab A Co_ with $112 million trend we see.**

earnings
’

NetJumped 52.7% in 1986
fvAfl'f t

*?*” JV~I— * and a betwr Mies mix al the diveisified Italian cboni-
«1 company.

^wijjepL

—>

- -?’•£.

• -«i.

iDE:

i Drops En

««kcftsa
r‘‘-V.- v»::?

- \i *;• ’ - V> s

ftcnci govemment within the not year, manedWM earnings dhnbed 1^52.7 percent

-
Fre^h ^19“So11 at^^t

- rates) from the previous year.
^an:Marime L6v&que, chairman of France's sec-

anrHargest banking group, said consolidated operat-mgmoome rose 20.6 percent to 9.04 bfflion francs.- . Ifc saw the bank’s operatEogmcoine-wfll increasem againm 1987, but at a lower rate than in 1986
**

‘ Assets at year-end increased by 1.1 percent over
1985 to852L55 bflKon francs.

.

3GMUnits ReportProfit Rise
Profits of General Motors Corp.’s three mafn sub-

sKfianes increased in the first three months of 1987
over the first quarter of 1986.

However, the 9J2 percent fall in consolidated group
sales to 12.834 trillion lire in 1986 reflected lower
maricct prices, particularly in the energy sector.

Contributing io the improvement in parent compa-
ny profit—which surged 97 percent to 199 billion lire

lastyear—were lower net financial expenses, reduced
holding losses on the share portfolio, and capital gains

cat shareholdings sold.

Gba4JeigyTurnover Falls 10%
Qba-Geigy AG said that first-quarter turnover was

4.135 billion Swiss francs ($2.76 bmioo at current
rates), a decline of 10 percent compared with the same
1986 period but an increase of 2 percent expressed in

the currencies of its foreign openlions.

The depressed U.S. agriculture market and the

InPhoneMerger
Rrulers

TOKYO— Prospects appear
dim that two rival consortia

seeking to enter Japan's lucra-

tive overseas telecommunica-
tions business will agree on a
proposed merger, an executive

from one of the groups said

Thursday.
The government's merger

plan has triggered rows with the

United States and Britain,
which fear foreign companies’
role in the proposed new con-

cern may be seriously diluted.

Nobuo Ito, president of In-

ternationalTdocomJapan, said

his consortium remained op-

posed to the laying of a new
cable between Japan and Alas-

ka by the merged company.
But the cable is a major goal

of Britain’s Cable A Wirdess
PLC, which holds a 20 percent

share in the other consortium.

International Digital Commn-
oications Planning.

Compiled by Our sto/f From Dtspaiibn horghini produced about 100 high- today's acquisition.” said Gerald

DETROIT — Chrysler Corp. performance marine racing engines Greenwald. chairman of_ Chrysler

announced Thursday chat it was last year. Motors, the chief subsidiary of

acquiring Lamborghini, the Italian Lamborghini, which broke even Chrysler Corp.

manufacturer of high-performance last year on sales of 28 billion lire “Chrysler Motors will gain in-
uutomobiles, in its second major (S22 million 1, was taken overby the ^ght into the specialized crafts-
agreement with an Italian spores Miraran family in 1980. At the manship and high-performance en-
car maker in a year. time, it was under court-appointed angling thaL Lamborghini is so
The company did not disdose administration after running into ury known for." he said. Mean-

terms of the purchase from the financial difficulties 17 years after whjie, “Lamborghini not only will
Mimran family of Geneva. But The its formation by Ferruccio Lam- bendli from Chryski’s capital re-
Dctroii News quoted anonymous borghini. an Italian entrepreneur, sources, but also from our ad-
sources as speculating that Chrys- Chry sler officials said Lam- yan^ electronics knowledge and
ler's cash payout for the company, borghini is now back on its feel and ^ North American marketing ex-
formally known as Nuova Auto should post a modest profit this penjsc -
mobili F. Laraborghini SpA. may year. .. ' ~ . . .

,

TIk Italian company's 300 am-
nJ?'i1^STSih24iSfSf

while, “Lamborghini not only will

benefit from Chryskr’s capital re-

sources. but also from our ad-

vanced electronics knowledge and

wwm « . I^UkllA^IUUUI JM4. «| s*m_ . .. r*L t.__

be no more than S3 million. The Italian company's 300 em- J^iJSSTuliiSS^vS-
With the purchase, the No. 3 ployees manufacuiie some of the

hê d the curTem^
U.S. automaker links a second most powerful cars sold. In the

^xause Chrysler believes there is a
name Trom Italy's high-perfor- United States, us largest export lar^ market for the Italian corn-
mance auto industry to its own. market, its sleek, 12-cylinder Lam- ...

5
Chrysler acquired a minoriiy stake borghini Countach sells for about . . . , .

in Maserati last year, with an op- $127,000. The company says the Last month Cluysler. which has

lion to lake majority control of the car, with a top speed of more than made a spectacular recovery smee

sports car maker in January 1996. 170 mile, (275 kilometers) per coming close to collapse ra the late

Chrysler in the past has acknowi- hour, is the fastest made anywhere. 1970s. agreed to buy the Fre^h-

edged business discussions with Lamborghini also produces the government-owned Renault s l*o. i

edged business discussions with Lamborghini also produces the

Lamborghini, which produces Jalpa sports car and a Tour-wheel-

about 450 vehicles annually from drive vehicle.

its headquarters in Modena, Italy.

Ipa sports car and a Tour-wheel- percent stake in American Motors

ive vehicle. Corp. and announced that it would

“Both Lamborghini and Chrys- soon begin exporting its cars to

In addition to automobiles, Lam- Jer Motors will benefit greatly from Europe. (AP. Reuters)

Korean Bank

Told to RunPan
Ocean Shipping

Return

SEOUL— The South Kore-

an government said Thursday

that it had ordered the Korea

Exchange Bank to take over the

running of an indebted ship-

ping company whose chairman
committed suicide on Sunday.

Finance Minister Chung In

Yong <aid that the state bank
must run Plan Ocean Shipping

Co. in cooperation with other

creditor batiks until it becomes
financially viable.

Fan Ocean has debts of more
>ban ] trillion won ($1.18 bil-

lion) and has been further de-

stabilized by internal manage-

ment feuding.

Pan Ocean’s chairman. Park

Ken Suk. 58, who had been un-
der investigation by tax au-

thorities, committed suicide on

Sunday.

Chemical Bank
Home Loans

The Best UK Mortgages for Expatriates

* interest only *no capital repayment

it immediate funds available

Phone Barrie Lewis-Kanwdl on 01-380 5019/5214

NOKIA
\\M lit:

Highlights of1986

Nokia is Rnlanrfs ingesf piwatefy-eumal industrial enterprise. U has 100

subsilutries m 29 tuwiiries and mmufadwing n 10 towdrus.

Nckia's nei sales war 12 M&m fbmmarks (FIM).

growth in the chemical and pharmaceutical group's

GM Hughes Electronics Corp. earned $175 mi»?nn ollwr “9“ divisions.

?-
Irvenuc °l S1\bai^ -P 5 Control DataReturns to Profitpercent from $153 million on revenue of S2.6 billion in

tbe first quarter of 1986. Control Data Corp. reported its first quarterly prof-

Electromc Data Systems Corp, a computer services ®mon lhaa awyears with earnings of $7.2 million,

company, earned $64.6 miffion in the firat quarter up «* 17 0,3,13 a *“«. for *e first quarter of 1987.

16 percent from $55.6 million a year earlier Revenue The first-quaner profit contrasts to a loss of

!

rose to $1.04 billion from $997 million. miIlion in *he first quarter of 1986. Firet-qu

revenue at the UJS. computer maker rose 3.2 pe

MnntAiKcAn PmRtl\Lv«J« t0 5821.7 million from $796.1 million a year earlMonteoison rrom iNearly 1 rebles “We arebemnninatosee the payoff from opera

16 percent from $55.6 million a year earlier Revalue ^ fasMpKtner profit contrasts to a loss of S2U
rose to $1.04 billion from $997 million. miIlion in the first quarter of 1986. First-quarter

revenue at the U.S. computer maker rose 32 percent

MontMUcAn P-nfit to $821.7 million from $796.1 million a year earlier.Montedison rrofit rsearly I rebles “We are begumingtosee the payoff from operation-

Mbntedisoa ^>A said profit nearly trebled to 320 al and financial restructuring, cost-control efforts, and
billion Ere ($246 million currently) in 1986 from 113 above all strategic focus,” said Robert M. Price, chair-

bfflion lire in 2985 on improved operating efficiency man and chief executive officer. {IHT, AP. Reuters)

i

TAILORS: Sadie Row Threatened by Rising Rents

(Coatimed from fbst finance page)

counterparts and hammered out

sin's downtown areas to new enter-

prises, the government is proposing

to create a single new “business
key details-of the $3.9 billion Inter-

class.”
national Monetary Fund loan to The worry for Savfle Row taflors

Britain in 1 976. •-
.

. is that they willlose a much-needed
“Of course,” Mr. Bright adds qoxutoI on rents. They pay office

quickly, “I wonM never mention.it rectal rates on their showrooms,
except that Mr. Simon hnnself-has ^ fight-industrial rates on their

told the story ptfflKclyxn^yJones, -far larger work -areas, where .suits

.

A Savilc Row fitting room is like a tailored, cot and. sewn.

confessionaL What is said here is
the protective light-industrial

held in strictest confidence.
_ elaisification K»ni^hfd and land-

j

v Sibli-Oj

. - • » - *1
1

- -r*

confessionaL What is said here is ^ pro!l!CXiye light-industrial
held in softest confi^tce. - classification is baniriied and land-
S*rtc Row J^e New Tories^ m^ to

Wall Street, is both a snort and the wri(TOOMilUoQffices, they cer-
genenc name for a distna and an

lainly^ because office rents in
industry In fact, the Japanese ®- UmdoQ m foor 1&aa^

|

pression for a Western-style smt is
fa fight-industrial space.

S

The°Savile Row distria is the The taflorf rivals for office space

central London area bounded by are typicallymo^ multmatioii-

Regent Street, Piccadilly, Bond al banfang md brokerage com-

Street and Oxford Street. Laid out espeadly smee real «-

in the 1730s as a fashionable rea- toteboomm die wakeof last yearis

dential district, it started to give Ban^_ deregidatooh of Lon-

way to luxury craft enterprises in don s securities maric«s h^ many

the 19th century, led by tbe be- fens looking buinde the financial

spoke tailors. (Bespoke is the past <™mct for offices.

"The danger is that tbe premises

of the Savfle Row tailors will all be

converted into plush offices for

stockbrokers and merchant bank-

ers,” said Angus Cundey, manag-

ing director of Henry Poole& Con
a tailor shop at 15 Savfle Row.

“Sure, they can pay these exorbi-

tant rents now.. But how long wffl

thin Bqj Bangboom last?-Will it last

more than 100 years likewe have?”

Qgefino r^)
GefinorSA

TheAnnualGeneralMeetingofshare-

HOLDERSW1LLBEHELDIN LUXEMBOURGATTHE

Registered Office on Thursevw April the

30TH AT 11 O’CLOCK. THIS WILL BE FOLLOWED

AT 1 1.30 BYAN EXTRAORDINARYSHAREHOLDERS

MEETINGCALLEDTO DECIDEASTOCK SPLIT

ALLTHE RELATEDINFORMATIONCAN BE OB-

TAINEDatthe RegisteredOffice 23 avenue

de la Porte Neuve Luxembourg

April 1987

IS1QKIA

Nom rmploycts work in el

Nokia Information Systems is

point-of-sole systems end works

Nokjo-AAeNra ismeofAtmn

Sobra-Luxor is Ste leading colourTV marwfattimr hi Somdimma.

Nokia Machinery is te toorifs lesdrr^ manufadurtr of cable machinery.

Nokia Paper is among the leading European manufacturers of soft tissue

paper.

NokmesbMishedatechnoloaeducatimanterandlaundtedaposi-grBtluale

a program In triple the matSer of Licentiates of Technology.

Key Data

Net sales (million Finnmarks}

Profit after financial income and experees (million Rnnmarks)

Capital expenditure (million finnmarks)

Average number ofemployees

1986 Change
from 1985, %

11.994 + 9

675 +22
1134 +11
590 +15
904 + 1

28500 + 3

Street Address: Mikonkatu 15A Helsinki, Mailing address:BOX 226, ST-00101 Helsinki

Telephone (lnL+-358~0-) 180 71, Telex 124442 nokia s£ CaUes Nokiaco

Tdmx Ontf358-0-) 656363, 608 027, (Corporate Communications 652409)

INTERNATIONAL REAL ESTATE
OLA.

tense of bespeak, meaning to en-

gage beforehand or order.)
^

Most Savfle Row tailors hold

Victoriao-era 99-year leases that

-

“
r.S-

A * -

Savfle Row tailors, anU other ocpire over the next decade. Rent

ananbew of area craft industries, increases under the new dasnficar

regard themsdves as an eadan- tions would force them to move,

jared spedes today because of For example. Mr. Bright estimates

wbat has been proposed as a pro- his rent would quadruple, to about

gressiveand constructive change in £200,000 (S324.000) annu^ly.

ironing rules. At present, commer- couldn’t take that, hesatd.

daLrcal estate in central London is A resulting dispersion of firms

grouped into two categories, office would mean a loss of a conc<mrat-

radhghr-industrial space. To sim- ed pool of highly skflkd workers,

phfy regulations and open up Bnt- the tailors say.

YOUR CHANCETO PURCHASE
THE LAST OF TOE GREAT

CALIFORNIA MOVIE RANCHES
BigSky Movie Ranch, Los Angeles

Strategically located between

San Diego and Santa Barbara

in the Ibcific Rim financial

growth pattern.

Approx. 7,000 acres ofprime

development property to be

sold at auction in its entirety or

in parcels.

TUNISIA

MONTAZAH TABARKA

The newest holiday resort in the
Mediterranean

I

We are a subsidiary of a
development bank in Tunisia
(STUSID).
We are offering investment
opportunities in a brand new
holiday resort comprising over
10,000 beds in different categories
(de luxe villas, hotels, appartnotels
etc.), and a programme oftouristic

entertainment including a 27-hole golf course, marina
and much more, including International Airport.

We also have apartments within the marina and plots for

villas overlooking the sea.

For further information on direct or joint ventures, please
contact:-

MOIMTAZAH TABARKA,
88 Rue Uouaowa Ibooo Abi Sofyene,CM OesAmtiassadea.

SMttuahVl). 1004 Tunis, Tontae
Telex: 15268 M0NTA

Saturday, June 13, 1987— 2.-00 EM. U-S-A.

LONGINES Qualified buyers may obtain the

information and registration packet,

by calling*. (213) 623-1607

(800) 552-8426

orby FAX: (213) 689-1069.

Registration is required to attend

this auction.

Conducted by:

aLARRYLAThlAM
AUCTIONEERS. INC OFCAUTORNA

706 Hill Street, Suite 1250

Los Angeles, CA 90014

Rudolph D. Alkire. California Broker

2,400 SqJFt. Store
on

Prestigious Worth Avenue
Available for Lease

Please Respond to:

VIA PAR1GI PROPERTIES
356 Worth Avenue,

Palm Beach, Fla. 33480.

PresquHe de GIENS
(VAR)

At the water's edge, on the

Glens promontory, luxurious

new vlDa. 400 m* habitable

space l+terrace, solarium),

3,500 m2 arborized grounds

with a 100m shoreline.

Panoramic view.

F.Fr. 5,500,000.—.

BROLUET & CIE-
Quai dec Bergoes 23,

1201 Geneva, Switzerland.

=TeL: 22/31 38 00, Ext. 255.=

REAL ESTATE FOR SALE
t h a j j i

Buenoft Aire*
For sale, outstanding anclosed
property Nonhem city resldsntial

area (Ptdermo cRstrjct - Junc^ and
Salguero Streets).

Surface 6,000 sq.m. covered area

of existing building l4,S00eq.m.
Ideal for shopping center or deve-

topmartt by construction company

.

Apply.
QUILMES INMOBIUAR1A

S.A.I.F.,
Tte. Grai Peron, 667, 2-PISO,

{1038)BUENOS AIRES.
Telephone 54-1 -466861 /48662

Telex 22239.

LETUNG AGENTS

KENWOODS
FURNISHED AFTS/HOUSES

LONDON/SUBURBS
SHORT/LONG LETS
TEL: (1) 402 2271

TLX: 25271 KENWOD G
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AMEX
Closing

Tobias Include the nationwide prices
up to the closingon wall street

and do not reflect late trades ehewiiere.

i'Ut The Associated Press
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24 2ft Th 2ft
58 346 346

21M 28ft 25
111 35ft 35
5 Sh 5ft
5 8ft 8ft
63 7ft 7ft
36 3ft 3ft
6 1ft 1ft ...

149 16 15ft 16 + K
73 233* 23 231i

7 13ft 13ft 13H + ft

ft 3* ft + K
Sfa 7ft Bfa + fa

616 5ft 6
lift IDft lift + ft

7ft 7ft 7ft
13ft 13ft 13ft + fa

ft ^ ft

45Dz 44ft 44ft 44ft
136 1135 3B46 374* 38 — 4*

It 30 57 4ft 4ft 4ft — ft

p 31 2523 40ft 38ft 39% -I- ft
S 12 42 16ft 1616 16ft + fa

13 7 7fa 7ft 7fa

its TO 1ft 'Iwil
9 1443Hz lift II 11—2*
8 14 10ft 10ft )0ft— ft

130 3 Zft 3 + ft
35 289k 2846 2146
51 10ft m* 10ft + 3*

118 18ft 174* 18—3*
31 17% 16% 16%—lft
51 3% 33* 3% + ft
116 7% 73* 736— 4*
17 55% 55V* 5546— 3*
6 15ft 15V. 154*
80 54* Sfa 51* + ft
41 14* 1ft 1ft
52 9ft Oft 9ft
f
? 16 TO TO-h,
19 43* 4fa 4fa— ft
78 18ft 16ft IBft + %
5 25ft 253* 25ft

20 20ft 20 20ft + ft
315 5ft 54* 596
5 6436 64% 6446
3 1136 lift IBft— ft

20 68*. 6B 68% —1%
31 3146 30% 31 —ft
12 60 60 60

100 24 23V> 74
2 113% 113% 113% +1%
1 73K 73% 73ft— fa

22 +lfa 43ft 44fa + fa
8f4 57?% 57Vi 57%
102 31 30 31 + ft
4 109 109 109 —1

31 45ft 44ft 44ft— ft
27x lft 1% 1% + ft
I 7ft 7ft 7ft + ft
~ 119* lift lift— fa

173* 171* 173*

’{£ £ *
8ft 8ft 8%
4fa 4ft 4fa
33* 33k 34b
Sfa 53* 53*— ft

766 10ft lOfa 104*— fa

17? 16 ^ Urfe
74 13% !2fa 13ft + ft
290 24ft 23ft 34ft + ft

1247 lft 13* 1ft
74 89* Bft 8ft + %

16 »
1.2 8S

12 Month
High tow Stock

Sis. Clone
Plv. YM. PE lOOsHIgti Low Qwot. Ch'ac

33ft M
V
3 \
16ft lift

32ft 18ft
Ufa Aft
5ft 2ft

40ft 19ft
30ft 17
49fa 29
55ft 32ft
Aft 5

sift a

BtaRA
Blows 40
Bk>tk E
BIOjnlA AS
BolorPh
BowVol 2St
Bowmr
Bowntr JO
Brscng JB
BfflFAt 1.12

BmFBS 1.12

Bucfchpf JO
Bush s

32
14 9

26
2J 27

23
14

14 IS
18

23 16
•LA 17
87

25

179 26ft
4 24ft

1401 2ft
67 16K
32 23ft
ISB 13ft
45 2ft

138 36K
91 27ft
35 42ft
143 47ft
10 5ft
89 28ft

25ft 25ft— ft
24ft 24ft— ft
2% Oft

16ft 16ft
23ft 23ft + ft

13ft 13ft
2ft 2ft— ft

35ft 36 - fa

27 27 + ft
41 41ft— ft
45fa 46ft— ft
4% 5%

27ft 28ft + fa

39ft 71% CDI
7ft 2ft CMICp
2fa ft CMXCP
12% 7% CSS
Bft Ufa CobUon
iSfa 10 CoesNJ
17% lift CcbIOA
27ft IBft CclJkva
14ft Aft Coiprop
Ufa lift cameo
19% 1J CMarcg
27fa lift CdnOcfl
373* 20 CwneAn
51% 21% CWtntB
lifa 73* CapHFd

2% Cordis
2ft CoroS B
2fa CareEA
6% Connln

17

a
J5 15
JXH 9.1 10M 24 28
3t 1J

10
736

7ft
9ft

64

JMe 24
.10 3A
32 4.1

30ft 30ft 30ft— ft
4% 4ft 4ft— 3*
lft lft 1ft— ft

Ufa 11 11 -ft
24ft 24ft 24% + ft
17ft 17ft 17ft
Ufa 13 13fa
IBft 18% IBft- fa

10 9ft 9ft— ft
22 IBft 18fa 18ft

52 15ft 15fa 1Sfa— ft
11 36 25% 25ft- ft
21 22ft 22fa 22fa

5 24V* 24 24ft + fa

12 Month
High Law Stack

st*. Close
Ply. YM. PE IQOsHtahLowQuot.Oitae

23ft 15% EALut
Mfa 17ft EALpf
22ft 17ft EAL^I

5736 CoroPpt 5J0 87

9ft
3ft
3ft
2%
Bft

9ft
Sfa

33*

2ft
7ft

9ft + ft
3ft + ft
3ft
2% + ft
7ft- ft

18% Ufa CasTJA
30ft

25J*
CasFd

83* 4ft CFCda
13ft 11 Cents*
15ft Bft Centrsl

Bft 4ft cetec
29ft Bft ChPovB

29£ fl^AChDevA

JOB 53517
ZTOaU
.10* 1.3

2J0617J
75b 7J
70 16 31

42
42

17 20
.9 19
S 18

JKfef J
170 57 20

72
34
34

QtmpH
60 2436 ChmpP
27ft 17% CMMdA
Z7fa 173* QltMdB
10ft 9 CMPwn
27ft 19% CfURv
10ft 5ft CflfDV9
35fa 25 ChftDPf 400
60% 46ft Citadel 6
27ft 12Vj CUPsts JOb 5LS 15
21 fa ISM Ctabrpf 371 167
1 % Clobrwt

64 44 Clarml 230tt 14
5ft 2Vi Coonltr
9ft SYs CoSi

22ft I) ComFdl
Ufa BVi Camme
lift 6% Comtmn
24fa 17W CampP
11% 6ft OneCn
27fa 7fa CmFCtS
lift 4ft empire
25ft IBft Cnctim
13 Bft CancdF

30 23 26
7

23

33
.13o 17 23
40a 17 14

16ft 10ft Cartnsy
14ft
6fa
Ilk

20
4ft ConL
3fa Conast
li Cona wt

ft ft CanqwtP
2ft 1 vICnsEP
3ft ft ConsOG
15% Bfa ConsJh n 12
31% 1736 ContMH 13
636 lft Convst

22ft 163* Cooley 1A8 8J) 15
6ft 33* CosmC

56ft 37V. Cross
26 13 CmCP
22 lift CrCPB
28ft 24ft CwCpIO 275
41 fa 10 CrawnC
31% T4fa Cubic 79
41ft 75ft Curtice 1JM
236 » CuSlElt

Bft CwFdn

4502 S7Vi 57V* 57» + W
4 15ft 15fa 15ft

10 25ft 25ft 25ft— fa
1162 7% 7% 7ft + fa

3 12ft 12% 12% — ft
o vok vo sa

12 5ft 53* 5ft + ft

66 29fa 29fa 29fa
120 29ft 29% 29% - fa

326 lft lft lft— ft

69 59fa 573* 3S% +lfa
419 27ft 27 27ft + ft
40 27% 27% 27fa + %
7 9ft 9ft 9ft + 1*

7 21 21 21 - fa
99 1» 10% 10ft
50z34% 34% 34% -1
22 53% 53ft 53%—%
49 24% 23ft 24% + %
218 20ft 20fa 20ft
85 ft % %- ft
2 61 61 61 — fa

5 3U 3fa 3%
48 7ft 7ft 7ft— fa

302 17ft Wft 17% — 3*
13 13ft 13ft 13ft— fa

2 6ft 63* 6ft— ft
8 2014 20ft 20ft

10B Oft 9ft 9ft— ft
244 24ft 23ft 24 — %
55 8 7ft 7ft— ft
5 23K 23% 2316
4 lift lift lift + ft
8 16 16 16—4*
2 5ft 5ft 5ft

^631
161
11
9
39
159
7
3

fa 17 Ufa GelRTS 31 135 Ufa
lfa lfa lfa 2fa 58 2%
lfa lfa lfa + fa Sfa lfa GnEmp 33 Z7 7ft

lOfa 10ft lOfa 7fa Jfa Gentaoa 34 11 4fa
23% 23ft 23% + fa
24* 23* 23*— ft

23 21 20% am— ft

1-60

10ft

23

10ft
lift
13V*
4ft

73e 2.9 10
.14 A IB
200 114 9

54
23

45 27 23
IS

32a X4

8ft 5ft BAT
33 27ft BDM 3
2M« 10ft BRTs
4% 2ft BSD
30fa 12ft B5N s
24% 14 Bodser

6ft Baker
«ft BaldwS
Bft Bldwlnn
3* BalvM wt

33ft 25ft BanFd 6u67e253
73* 516 Banstrg

13ft 7% BnkBId
10ft 5 BarvRG
14ft 8 Beard
9ft 7ft Bslvdr n

323* 163* BcruBr
6ft 43n BermStn
4ft 2 Baltics

35 23ft BIcCP
17ft 10ft BJhV m
31ft TTs* BlnkMt 140

M 3A

32
15M IS

10

96
1

120
94

u
11

15
771
*9
24
39

Bft 8
24ft 23W
18V> 18%
3ft 336

15ft 1516
18% 1B36
II 9%

9ft

’'ft
1]

h

BVk + ft
231*—lft
18% — ft
336
15V. — ft
1834— ft
11
9ft— fa

5ft
3ft
4
2U
4ft

11%
1S%
171*
18
i7

n

Ufa
16ft
4ft

lft DWG
36 DomEA

£
DamEB

431
491

_ Damson
2ft Domspt
2 fa Damspf
7 DtArdin
5% Datarxn

lift DataPd
6ft Datorm
Bft DaLaun
9V, OeLaPun

. 2ft Dr Rose
35ft 27b DelLob
21ft 17 DelVal
lft ft Dabned

2ft Dsgntm .171 5L9
73* Desoni
4ft DevnRS
646 Dtog A
5ft DIOOB
5ft DckMAfl

.. Sfa DCkMBB
48ft 32 Dillard
5ft 2ft Diodes
6ft 3 DlrActn

M
174

4ft
IS
8
12%
lift
13
134*

40 1&9

40
2J

24 13
2.9 15
34 12

2Aft 26ft
7 7

124k lift
9 Bft
123* 12
7ft 7ft

93 23 22ft
IB 53* 5ft
I 7ft 2ft

150 24ft 24ft
153 15ft 15%
11 20ft 27ft

Mfc-4*._ . fa
26ft + fa

7 + fa
lift— ft
Bft— fa

123* + ft
7ft— fa

23 + fa
54* + fa
2ft
24ft + 4*
15ft— fa
27ft— 3*

TO TpMHtl
.. DorrmP

38ft 20% Domtr s 140
lft 9k Driller
9 4ft DrtvHar

314* 143* Ducoai
22ft 17ft Duplex
21 fa lift DurTst

30 14
40 17
40b 12

347
7

181
515
12
10

20 25
32 195
21 320
9 43

50
72
2

15 7
11 11

320
1

13 22
52

24 43
23 58

338
80

15 434
24

26 1

154
10525
398

1

9 2
59

11 8
IB 32

Sfa 5
1ft lfa

*
4ft 4ft
5ft Sfa
14ft Ufa
15% 13
Ufa 1236
7ft 7ft
10ft 10
104* Oft
lfa 3Vk
SJ% 30%

J
lfa— fa
" + fa

TO TO
21* 2ft
Oft Ofa
5ft 5ft
lift lift
lift lifa
lift 10%
11% iiv*
36fa 35
3ft 3fa
3ft 3ft

4ft
Sfa + fa
Ufa
13% -2ft
12ft— fa
7ft— fa

10ft + ft
10% + %
SfaM
TO-*
2ft
9M + fa
5ft + fa

lift + fa
Ufa — fa
lift + ft
11% + ft
35ft— fa

33t— fa
3ft

ft ft ft-
+
£

3216 30ft
1% 14*
7% 7%

1446 14ft
19 19

12ft 12

31 —14*
ift

736
14ft— ft
19
12ft + %

12% Sfa EAC
17ft 94* EECO* 34 14 28
10% 5 ESI 79t 44 17
3ft 1% EaglCI
W EALwtSO
fa EALW183

23ft Ufa EALpf 284 1Z3

137 7% 7ft 7ft— ft
770 17 Ufa 17 + fa
47 6% 6fa 6ft
4(1 2ft 7ft 2ft

1056 If
30
172 73% 23ft 23fa _

26% 19 Estn
33 26ft Estgp
46ft Ufa EchoB g
29ft Ufa ECalE n
12ft 9% EhrBbr
15ft Aft ElecSd
4fa 2ft Eblnar
10% 8ft EbWttn
18% 11% EmAftd
7 4fa EmpAn
183* 7ft EmCar

Sfa Endvca
4ft EnDvl
3% £50
lft Enstrpt
5ft EnMiki
Bft Eertvgn
Bft Eros
7% Escgnn
15% Espev

ft Esprit
Oft EtzLav
lift EvrJB

17ft 10ft Evrj A
13 7% Excels

172 138
374 ISA
3.U 15.1

1JHS 38 U
2.90c 98 10
.U

8%
8%
10ft
3
l*fa

10ft
164*
9ft

30
2%

15ft
20

JQs 3
JSe 14
JK J10
Mi 12419

1.10 147

JleUA

40 2.1 15

A 11
14 IB
38 11

A59 21 20ft 21 4ft
168 21 m 3044— fa

1 20ft 20ft 20ft— fa

A 26 26 26 — fa

5 29% 29ft 29ft— fa

4195 43ft 41ft 43% +2fa
52 19ft Ufa 19ft + fa

11 10ft 104* 104*— 4*

46 12K 12 12

83 2ft 7ft 2V>

263 Bft Bft 8ft— fa

37 15ft Ufa 15ft- fa

621 Sft 5ft 5ft
u nft 12ft uft— fa

46 8ft Sfa 84* + Vk

87 8 7% 736— fa

1 Sft Sft 5ft— ft

S 2ft 2ft 2fa+ fa

35 1492 10ft 10ft 10ft

12 836 8% 8%
18 15ft 14ft 15 — fa

57 Bft 8ft Sft- ft
23 IBft IBft 18ft
30 ft ft ft— ft
8 94* 9% 9ft
1 16ft 16ft 16ft- fa

101 14ft 14 14ft + ft
23 9ft 9ft 9ft

19

12 Men lh
HighLow Slock Ply. YM- PE MftHIflti Low§5! Qifae 1

19%
Aft
Sfa
4V*
19fa

12 Month
High Low Stack

7ft HmHor
ft HmH wl
3% HtllwtB
lfa HOUOT
7fa HavnEs

2Sft 14% HewUn
38ft 25% HubelA
41 27% HubdB
21% 12% HudFd
28 1746 HutIGn
9 S HUS*VO

SH C1038

DtV. YM. PB lawOupf-ChyO

sm

» 12ft lift lift- ft
70 1% lft lft

,
5 644 6fa 6%— ft

2 199 • 1ft lft lft
_ Zf 5ffl 16% lAfa lift

21ft 10 21ft + ft
34 15 U 20 34ft 34 34 — ft

64 354* 35ft 35ft- ft
70 194* 18% 18%— %
2 Ufa I9fa 19ft- ft

133 8ft 8% Sft + fa

24 16
5 n
11 17

I

JO lJ 11

13

340 49
-57e 64

12ft 7ft FPA
374* 26ft Fablnd
19ft 14 FalrFn s
20fa IBft FalCM n 2.15 I0J
7ft 4ft F fdcifss

12% IDVi FldlFnn
12ft Aft FlAust
11% 8 FAusPr
Bft 3ft FtCtrl n .

17 12ft FKMtn 145c 83 8
15% 10 FsfFdn
124* 6fa FWvntB
17ft 10 Fotorp
22 12fa FlsdiP
221* 16% FltcGE
07% 27% FHGEof 400 112
6% 3ft vlFlonlg 10
31ft 21ft PtaRks 30 14 11
29fa 19ft Fluke 1361 5L1 19
7ft 4ft FttUllG 13

132 97ft FortChBAdOO# W
39% 28% Fame A JO 4 22
30% 20ft ForstCB JMe 3 22

28
36 11 6
All 52 32

1J2 72 10

71

2
121

28
41

30 15% FaratL
14% 12ft Forum n
15 10ft Fmkln
0% Aft FrdHiy
29ft 19V* FmE B
99* 3% FriesEn
42% 29% Frisch*
0% 7ft FrultLn
15% 0 FurVIt

34* 27
36

M
19
29

A 49

10 10ft Ufa lOfa + fa
7 33 33 33

487 18% IS IBft— V*
141 28 19% 19%- ft

38 6fa Aft 6ft
41 HH6 Ufa Ufa- V*
380 12ft 12 12
708 8% Bft Bfa + fa—

7 6fa 7
16% 16fa Ufa— fa
1246 Uft 12ft— fa

IBft Ufa Ufa— ft

. 11% 11% 11%
16 16 15ft Uft— fa

16 21V* 20% 21ft— fa
3 30% 304* 30ft
3 5 4ft 4ft— fa

76 2746 27% 27ft— fa

38 24ft 24ft 24ft + ft
78 64* Aft 6ft— fa

IMsJSS 127 127 -2
5 36% 36ft 36ft— ft

3646 36ft 36ft— ft

Uft 26ft 26% — %
13ft 12% 12% — fa

IZfa Ufa Ufa + fa

aft at* an— %
251* 25% 25%— fa

Sfa 4fa 5% + fa
36ft 35% 36ft + fa

7ft 7ft 7ft— fa
10ft Ufa 104*

6
216
76

1

II

13
94
30

1020
94

9% 5ft GRI
8% 14k GTI

20ft 18% GaiCbl n

TO TO
GatoiC
GalxvO

3ft GotLIt

8 7% 8 + ft

7ft 7% 7V. — ft
Uft 18fa 18ft— Mi

337 ITg l^ + ft

63 5% .5% 5% + fa

43
270
31

16ft 10ft GenvDr
17% 11 GeoRee
Uft 10% GaoRjot 1A0

1A 25
9

BA

246
2ft
4%

246
2ft4%— fa

13 31 4 3ft 3ft — ft 33% 24% GfcmtF M 23 IB

32 20 21 '6 m GntYlg 22
35ft 20ft GtaHIts 46 12 20

3 13% 1.1% 13% 43% 21 Glnmr 1/000 IS
7fa 3„ GlebNR 55

13 16 40% 40K 40fa— ft lft ft GldFId
32 61 33 19% 19ft 19% 53K 25fa GuMLP n 33

9M 17 5^4 Graham
7%

703 9 tt% Bfa 2SK
14%

15% GmdAu 1.1 152
4% Graang 186

M179* Ufa GrTecfi
54% 30 GrtLkC
25ft B Granin I
18ft lift Greiner
8% Sfa Gruenn

0ft GrdChs 42 93
Ufa GuldMn 1A2el07
Sft GlfCda J2
Sft GHCdpr
9ft Gull
7% Gundlen

18
1.1 24

17
U
2in
3%
17%
15

A2« 46
A5e A

34 15ft 154* 15ft

38 12ft 12ft 12ft + fa
275 28ft 28 734b -r fe
512 20% 18% 20 +lfa
17 34% 34 34%
26 34ft 34% 344* + ft
196 7% Aft Aft — %

1230 lfa % I

1 47 47 47 — fa

129 10% Oft ion + ft

31 ft ft ft—

S

157 IBft 17% 18%—%
360 Ufa Ufa 13 +1

Mft Uft Uft— fa
54fe 53% 53ft + 4*
10ft 10W 10ft
13% 13ft 13ft
7ft 7% 7ft + fa

15ft 15% 15ft + ft
Ofa 9% Ofa + fa

21% 2Dfa 20%— ft
Sfa Sfa lfa
14ft 13ft 14 - ft
14% 13ft 13ft + %

W
76
5
83
17
52

275
20
101

208

H

7% 3fa ICEE
32ft lifa |CM
2546 Sfa ICHaf
Sft Sfa IPM
MW 6 IRE
10ft Sfa IRTCP
17ft 14 151 Syn
Uft 5 155
56V* Z5fa impOUg 1J0
18ft 104* Instron 5 .12

2fa lfa IflstSv
3fa Sfa insSypf
Aft 2% IntuGn
Sfa Sfa InttoSv
14ft 10 InfOrB
2lfa 10 Intnnk
Ufa 9ft intmkpf

A4* IntBknt
ft IntBkwt
5% bitHvd

15ft 10fa IIP
64* 346 InfPwr

3fa I idPro!

ASe 3
.16 14 23

104*
4fa
Sft

J 20

251 17
M

JSeij’u
JO 11
.10 A
Ate 3

1JW 7A
36

15ft
39*
3
13fa
11

^k intThr
. inTfwof

Bft IGCn
4 Intwsf

31 4% 4% 4%- ft
761 13% 12% 13 — ft

(Si 19ft 18% 15ft— ft
6 4% 4% 4%

191 7ft 6% 6%--%
69 Sft 5% 5fa -vs
48 14% 14% M%— ft
6 7 6% 6%- w

214 40ft 49% 49%- ft
n Uft IS 15ft--ft

757 7% 7ft 2ft— ft
60 3 2ft 2ft--ft
ni AK 6 Sft
77V 7ft 7ft 7fa + ftM 13ft 12% 12%— %
68 12% 12ft 13% 1

1 11% lift lift— ft
*n Sft 4% Sft— ft
21 IK lft lft
so 7% 7% 7ft--ft
4 14 14 14 — U
1 4% 4ft rK
»

286 TO TO TO-A

M
1546
lft
11%
3ft'
Ufa
2ft
20

Bft MCOHd
ft MCOfla

Oft MSA
1ft MSA WT
Sft.MSIDt
1ft M3R
8% MocGrc

20ft 18 MacScs
161*. 7fa Mas Bk

25 MePS

1A0» 95 16

40

JO 1A 35

33
1246

Ufa

IA0 AS 4
6ft Matarto JOe U 22

19ft
9

.12

Sft MOnfHo
2ft MrlhOf
9% Mr* IV

1

SHManGn
214* Ufa MartPs
7ft 4fa Matec
1A* 446 MatRah
2816 lifa MotSci
26% 10ft Matrix
Uft «ft MatiWn
Sft lfa MCFad
ift 346 McRaeA J4e 57
e% 3ft McRaeB
62fa 41% Medlas J8 U

14
U

J 39
40

22% 1346 Ionics 60

2 46 % 46— fa
25 Ufa 10 lOfa + fa
8 Sfa 8 8 + fa
14 15 Uft 14ft + ft

13ft Jadyn
6% Jacobi
Sfa JMadsn
5% Jelran
7ft Jwlmstn
2 JehnPd
24* JahnAm

23ft 13ft Jcftnlnd
17fa ISfa Jneintn .I5e IA
7ft lb JumoJk

IB
W&
12
10

Ufa
5
7%

J0b 10 17
33

JO 3J 12
jni3J w

11

24

4 Ufa Ufa 16fa— %
26 91* 946 9ft + fa

34 Sft Wl 8ft + fa
97 6fa 5fa 5%— ft
33 7ft 74* 7ft— fa
3 3 3 3
26 4% 4fa 4% +4*
18 20fa 19ft 19ft- fa
32 15ft 15ft 15fa
3 31* 346 3%

5ft 2 KapokC
5 Karma

ion 446 KevCp .12 1A 3
22% Ufa KayJws A0 2.1 16
18% 12% KearNt A0 93 11

114k 8% KIvOGn lJ0el2J 30
21fa 13% Kenwtn A0 3J
3A% 15k* Kafchm
7V* 3ft KevCoB

3ft KevCaA
4ft KevCa
1% Kidd, wi
4% KUern
2ft KJnark
lfa Kirby
4ft Kit Mia
lfa KleerV

6fa
0
4ft
8%
5
4%
12%
2fa

W 4.1

JSe S3 11
ASe 61 II

34fa 26 KagarC 2A0

9
75

7.2133

19 3ft 2ft 2ft- V*
71 5ft Sft Sft— fa
26 9Vk Sft Ofa + fa
79 19ft 19% 19ft
36 18% 17ft 18% + %
13 10% 10ft 10ft— fa
3 14 14 U
2 22 22 22 — fa
3 4ft 4% 4%— fa
1 4fa 4fa <fa— fa

60 7% 7ft 7ft— V*
350 1% 1 lfa— fa

2 6ft 6ft 6ft— ft
23 3ft 3ft 3ft

168 3ft 3% 346— fa
15 Oft 846 8ft
20 lft lfa lft

125 33fa 331* 33ft 4- 4*

4
23
2ft
Sft
17

14* LSB ind
19% LSB pf 230 10.1

ft LaBjrn
3ft LaPnt
7% LdmkSv

2Sft 16% Lndmk
4 2 LmkTc n
IBft o% Laser
9ft Sft Lauren
Ufa 12% LowrGn
14ft 1 LearPP
19% 7% LeaPhs
91* 4% LdsurT

35ft 23% LafeTpf
16ft 746 Levltl

3D 93 8
A0 17463

10
14
105

24 IA U

54g 31^j
LbtFli. JO 1J

21

32

A3e *9

29ft 94* HAL
11 7% HMG
19ft in* HUBCs
5ft 2% Holml
17% 1046 Homptl

HrdRfen
7% Harley n
6% Harpln
9ft HartsT n M
1% Harvev

30ft ion Hasbr s A9
63ft 43ft Hasbr pr 2A0
40% 28 Hasting AO
Ufa 646 Hlln
9% 6ft HltMnn
19ft 15 HllftCrs IJ6
14ft Uft HlthCh
17ft 14% HelttlM
Sft 19% HMvstn
38ft 25ft Heico

,15e A 15
JO 7JM 73 13

16
IJTtTIA

16%
12%
11%
3Vi

3^ i^ He<dor

Jfl

1A1
.10

. HelmR
12ft 6ft HerltEn
6 7ft HertEwt
5ft 3% HershO
Sft 2ft Hlndrl
16% Ufa Hlptnon
21% 14% HallyCp
25ft 22ft Hm Ira pi 2.95 12.9
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13 Ex-Directors of Ferment*

Are Suspected of InsiderTrading

Reuim
.

STOCKJHOLM —Sweden's Bank Inspection

board said Thursday it was reporting 13 former

board members of tbe biotechnology firm Fer-

raenia AB to the .
police for suspected insider

trading.

The board, which oversees the Stockholm

stock exchange, said it had asked prosecutors to.

make further investigations of share sales made
by eight former board members during 1986 on
their own account or on behalf of others.

Five former Fermenta board members .were

being reported to prosecutors for fading to

make proper records of insider share transac-

tions. it added.
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French Lower House Approves

Channel Rail Tunnel Legislation
Agence France-Pnrur

PARIS—The French National Assembly on
Thursday unanimously approved legislation to

ratify a January 1986 treaty, between Britain

and France for the construction of a cross-

Channel rail tunnel

The legislation will now be referred to the'

Senate, or upper house, to complete the neces-

sary approval before the public equity sales to

increase Eurotunnel's capital by 7J5 billion

francs ($1 .24 billion) to its final level of around

10 billion francs.
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Brazil Seeks $2 BiDiou- .

FromWorld Bank.in

:

.';-r vV !

: y

Reuters

BRASILIA—Brazil said it had started nego-

tiating a $2 billion loan from the WoridT Pank

for this year. -.*•••.

Government officials- said Wednesday;4he

loan request did not imply that Brazil -ftttdd

accept the Bank’s dictatesonhow the Brazffiah

economy must be nnv just as .
it opposes a

rdmposition of Intemapqrad ‘Micmetaiy Fdnd

restrictions in return for additional loans. *;•

Brazil has refused since 1985 to acceptJMR
conditions for its troubled economy, despijs'

demands from creditors holding the country's

SI 10 billion debt, the largest in the developing

world. -
_ .V..

. TTie hew contacts over ihe financial reqj&e-.

merits pf the country started here with the

arrival of a World Bank mission, which was

holding meetings until. Friday, with officials

from the.Finance Ministry. Agriculture Minis-

try, Wanning Mimstiy and tiw central bank.

Brazilian, ohidals^ said thfr S2 billion loan

would help the Country meet its 1987 commit-

ments with tiie World Baiik itself, aEid would

Support energy and agriculture projects.

According to figures from the'ceqtral hank,

BraziTs debt,with theWoridBankon December
1986 totaled 5538170000. • i
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NYSE Seat Sold forSI Million,

SetsNew Recordby$150,000
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United Press International
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NEW YORK — The New York Stock Ex-
change said a seat on the exchange has been
sold for a record SI rmflion, up 5150,000 from
the last sale April 20 for S850.000.
The exchange: in Wednesday's announce-

ment. said the current bid for a seat is 1750,000,
white the offering price is S1.5 million
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IKE DREYFUS INTERCONTINEKTAL

INVESTMENT FUND N.V.

Notice of Annual General Meeting

Notice « hereby given that the Annual General Meeting of The Dreyfus
Intercontinental Investment Fund N.V. (the "Fund") has been coded by fhe
Management and will lake pioce at the registered office of the Fund, De
Ruyterkade 62, Willemstad, Curasao, Netherlands Antilles on May 14, 1987
at 1 1.00 a.m.

AGENDA

1. Consideration of the declaration of a dividend of SO. 12 per share to

Stockholders of record on May 29, 1987.

2. Approval of Financial Statements for the fiscal year ended August 31,
1986l

3. Reduction of the Fund’s authorized capital from 750,000 fa 600/100
share*. (See Exhibit A on Form of Proxy for discussion).

4. The transaction of such other business as may properly come before
the meeting, or any adjournment or adjournments (heroof.

The foregoing items may be approved by a majority of the shares cast on
each item. The Annual Report of ihe Fund conlaining the Financial State-
ments for the fiscal year ended August 31, 1986 and form of proxy —
available in English or German without cost to the Stockholder— may be
obtained from the prinapd office of The Dreyfus Intercontinental Investment
Fund N.V., Post Office Bax N3712, Nassau, NJ*„ Bahama Islands, from the
offices of Ihe Paying Agents listed below or from

Dreyfus GmbH
Ma»rn2iartstr. 24

8000 Munich 22. West Germany
Tel.: 089/220702, Telex: 5/29392

Holders of bearer shares will be admitted to the meeting upon presentation
of their Certificates or presentation of a voucher which may be obtained
from any of the Paying Agents listed below. Holders of bearer shares may
vote by proxy by mailing a form of proxy and a voucher obtained from one
of the Paying Agents listed below to Mr. John Buchancet, The Dreyfus
Intercontinental Investment Fund N.V., c/o RoyWest Trust Corporation
(Bahamas) Limited, Mutual Funds Department, P.Q Box N7705 Nassau
N.P., Bahama Islands. The form of proxy and voucher must be received by
Mr. Buchanan by May 13, 1987 to be voted of the meeting. The Custodians
of the Fund ore the Bank oF New York (90 Wadmgton Street, New York,
N.Y., USA) and RoyWest Trust Corporation (Bchamas) Limited. All inquiries
should be directed to RoyWest Trust Corporation (Bahamas) Limited, Mutual
Funds Department, P.O. Sox N7785, Nassau, NJ»., Bahama blonds. Inquiries
may also be directed to the Dreyfus GmbH, Maximiliansti uBe 24 8000
Munich 22, West Germany, TeL 089/220702, Telex: 5/29392.

Iswer/Mat. CoapwiNflXT BM AsM
)

issuer/Mai.

Bowling Green Company Limited
Managing biranw-

PAYING AGENTS FOR

THE DREYFUS INTERCONTINENTAL

INVESTMENT FUND N.V.

Morgan Grenfell & Co. limited
23 Great Winchester Street.

London EC2P2AX,
England.

Deutsche Bank AG
Grofle Gdlusstr. 10-K
6 Frankfurt/Main 1,

West Germany.

Banqve Internationale
a Luxembourg
2 Boulevard Royal,

Luxembourg-Ville,

Luxembourg 2205.

RoyWest Trust Corporation
fHi ilminn-rial I

"— J
|(K4IIUllrfDJ UIIIIIIN

Mutual Funds Department,

P.O. Box N7785,

Nassau, Bahama Islands.
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DoUar Plunges Amid U.S.-JapanTrade Friction
toapaidta

^ ^NEW' YORK
.
— The dollar

•-^pU^ageffTnhowday against the yea
+.as the.market focused on U.S.-Ja-

. pan trafc friction and inventory
. ./ buildnps that were a major compo-

‘ oent in tiie43 percent first-quarter

;
gain in-the gross national product.

7~<j0i£ and silver advanced sharp-
:
*ly,and dealers said they believed
- .that paid would reach $500 an

LondonDollarRates
Cto&iaa

DWtKncnart
Pound Parte,
MUWBBMmt
Swhitrooc
Franco franc

.

Source Rnjten

Thu. Wao
MHO <82*5
1A3M le3»
141 JO 1CL40

IAA47 I4M
40737

The Bank of Japan intervened to

stem the dollar's fall, and dealers

said that there were hints of central

bank intervention in New York.

In earlier European trading, the

dollar was fixed in Frankfurt at

1.8205 DM, unchanged, and in

Paris at 6.0575 French francs, up

D v 7 7 V7"
slightly from 6.0530. It closed in

But the ddhr ended just above
at L4880 Swi* francs,

key levels ror the doltar ARydnp down from 1.4960. (UPI. Roam)
below 140 ven and 1.80 marksbelow 140 yen and 1.80 marks

could snowball into a nosedive for

the dollar.” one bank dealer said.

‘'The increasing export numbers
" ounce Md silver S9 an nun«^n D

II
.

ako cJosed lower against the in the GNP and all the talk about

mar fntm*:
ounce in the British pound, which rose to higher interest rates should have

’ • “The dollar me ,,nA~. ^ S1.6440 from 51.6295. given the dollar a boost," Mr, Co-

-
ex
Jf
a?? The plunge began overnight hen said. “But people are Tocusing NEW YORK— The basic mea-

_ T™1 y35 when Japanese trading houses and on the trade deficit and the fact sure of US. money supply, M-l.
. anQt^ewasn t a hint or nervous- securities firms dumped dollars in that it is not improving." rose S2J2 billion to a seasonally

intmmaii collapse, mid selling triggered by the failure of “ft seems to serious money mov- adjusted 5742.1 billion in the week
Lonea, vice president at Re- U.S.-Japanese negotiations on ers, corporations and portfolio ended April 13, the Federal Rc-

I fttnn trade. • managers, that the fundamental serve said Thursday.
or*- J** ““ d°l

?
ar » to danger- The weakness continued weakness of the U.S. trade picture The previous week’s M-l level

__
ous territory, and it wouldn't take throughout the New York session vis-a-vis Japan is not something was revised up slightly to $739.9

- much to trigger a sharp downward Thursday despite the 4.7 percent that’s going to be cured overnight," billion from 739.8 billion, while the

‘ annual growth rate reported in the he adeted. “Sanctions and threats of four-week moving average of M-l
The. dollar fell in New York to U.S. gross national product for the protectionism only confirm that rose to $740.4 billion from $739.9

140.75 yen from 142.05 at Wednes- first three months ofl 987. A build- view.” billion. M-l, the narrowest mea-
dayVclosc, to 1.8060 DM from up in inventories, portending weak- In London, the dollar fell to sure of the money supply, includes

L8205, to 6.0085 French francs ness in the current quarter, was a 1.8150 DM from 1.8245 DM at cash in circulation, checking ac-

frotn 6.0670 and to 1.4715 Swiss major component in the GNFs Wednesday's close and to 14130 counts and nonbank traveler's

.
jErancs from 1.4940. growth. yen from 142.40. checks.

M-l Rose $2.2 Billion

In TJ.S- for LatestWeek

The plunge began overnight hen said. “But people are focusing

Silver Rises to HighestPrice

Since 1984 AfterPeruMove
Reuters

NEWYORK Silver bullion soared Thursday to its highest price

since June 1984, fueled by market concern overj Tu«day Iby

Peru to limit supplies and from an apparent effort to establish a

producers’ cartel with Mexico, dealers said.

Some analysts say that silver is undervalued in Kboonto gold, it

began 1987 at about $5.45 an ounce but pushed to $836 Thursday in

hectic trading here, up 73 cents an ounce.
, , ,

“In historical terms, silver is one of the few things m the woddthai

Japan Will Permit Firms

ToHedge inMarkets Abroad

TOKYO— Japan's Muusuytf values of currencies,

finance has decided to permit do- « rat^and^vawes

mestic Japanese financial insutu- s

Wil^jjfluieg and options inves-

lions to use “d
tore^ financial managers seek to

options markets to hedge their in
b shirting them to

Suncn. portfolio*, porhups as
to Jeculaim.

Mrlv ac nejfl ITlOTIlh. f

.

la1m mAiwina

U3. futures and options indus^f “
JjJI'JJS. Tutu res markets

as the most sigmitemt devekv-
d nQW ^ ^ increased

ment since the introduction of fi * ,

.

J
-i:

cash in circulation, checking ac-

counts and nonbank traveler's

checks.

through $10 or $12," said David Williamson, ncau oi —
at Shearson Lehman Brothers in London.

On Wednesday, Peru announced that it wanted to

lion in marketing silver with Mexico, the world s largest producer. .

The energy and mines minister, Wilfredo Huayta, said “
invited his Mexican counterpart, Alfredo del Mazo, to visit Luna to

discuss cooperation in marketing silver.

In trading Thursday on the Commodity Exchange in New^
silver for delivery in May dosed at 5S.45 1* an ounce, up 50 cents from

the previous day.

Peru's central bank president, Leonel Hgueroa. said

that Peru wanted the price of silver to stabilize at about S730 an

ment since me mirouw.u™«. * ^ d i;auidity.
nanrial futures on the

^

Chicago
insurance companies' cur-

Mercanule Exchange in 1972. panidpationinthe US.
Japan« ins...uuoM ihal lh=y will

limited to dealing in the highly ae-
^ advantage of the op-

velopcd U.S. futures market ^

£

lures.“

through subsdianes.andinsurance P®
Morgan, an analyst with

f°
mpan?' hrC,b^S^r SwiS^yoKUlnl

y
'-ft The filling will also give a boos.

fado\Wcken*am & Tafi law firm IZtoSS
and an authority on these markets, lysis said, togatigM
=TTre Japanese' finandal insriiu- morning trading >n Tokyo and set

dons hawui enormous amount of to begin April 30. (NYT, Reuters)

Thursday's

(

m

Prices
NASDAQ prices as of
4 pjil New York time.

Via Hie Associated Press
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PEANUTS

HE^CHUCK.j'lL BET
YOU HAVEN'T HEARP...

i M IN THE RUNNING
FOR "MAY QUEEN.'!.

HOW ABOUT THAT?

WLL MAKE A
BEAUTIFUL QUEEN, RATTY..

I HOPE TH6V CHOOSE YOU...

X NEED SOMETHING GOOP
TO HAPPEN SOON, CHUCK..

!
• I'M GETTING OLP...

books

4-2*

BLOND1E

MAKING PUBLIC POLICY: A Hopeful View

of American Government, by Steven Kdman.

Bosk Boobs, 10 East 53d Street, New York,

N.Y. 10021

Although optimism hasalways been the leit-

motiv of American society, the dominant view

of governmem—any government— has been

profoundly pessimistic. Americans are a peo-

ple whose passions run in other, more private

Ita,. Aof
minute recording,

reeved » - V.

YOLfRE “W AND J e VSSTERDAY,! FINALLY
LOOKING VERVr I'VE 41

i DID SOMETHING I'VE
HAPPY v^GOT A = WANTED TO DO SINCE

'

TODAY, \ RIGHT TO I 1971
• TwrrcHEu> ee r i I \
Tssr V i -SB

ACROSS

1 State trees of

Nev. and N.M.
7 Contrary
Mary’s lasses

12 “Journey over
all the

universe
-— Dm
Quixote

13 State tree of

Wash, or Pa.
15 Largest living

bird

15 Fast: Mus.
17 Latin I verb
18 "General good

is of the

scoundrel”:
Blake

20 Court
21 Sardine

containers

23 Word with last

or name
24 Kind of song
25 Upright
27 Top of <a scale
28 Stringed

instruments
29 Okla. state f~

31 Forward
33 Robbers
35Gracielaof the

theater

38 Rousseau and
Matisse

43 State tree of

Tex.
44 Lacrimate

48"— evil ...”

47 Asian
evergreen

48 Vein quests

50 Aleutian island

51 Sea eagle
52 Ga, state tree
54——gestae
55 Minn, state

tree
57 Glacier's load

59 Cat and
Canary

60 Souls
61 Biological

partitions

62 Snuggle down

DOWN

14 Crazies
15 Horse opera
19 State tree of

Ariz.

22 Bac degree
24 State tree of

Ore.

26 Italian

automotive
center

28 Potiches
30 Actress

Frances
32 San Simeon

monogram
34 Recesses -

35 Sadden
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t IY71 CAR VI

profoundly pessimistic. Americans are a p®> — —a- !»:«*? .

pie whose passions run in other, more private RCA’s recorder

channels. Business, sports, entertainment,fam- rendered * j.* piD^ct^rom-'-
F'

fly and technical virtuosity engage d>eni Tb® (though still huge cdnSwA^Sv •

'

m o' «ovmm“t*“ 1“
T .

f•

Never has this been truer than today. Twen- <{? murred by their reluctance*? ft:.,

ty years after the Great Society began to nm j^^^i^priced madiiway. yndfe
down and six years into an administration that *™P° ,

.

^novation. More clearly tfiah-. .

has only grudgingly accepted the New Deal
-jg ^ Japanese saw Ac broad

.;

(Inducing even some Democrats to renounce **”..
the new technology. ThefirsfajHRr-;-

•

it), Americans’ faith in active govarameit
recorder (called the U-Matk,it^ i

-

'

seems depleted The new reigning pobhc pfn- r*~.
,m 1971) was a Sony, not an Aripefc

losophy is something called "privabzation.”
jff VOts SftAM&B.jt-

Now comes Steven Kdman, one-tune stu- homes; none is an American product. • ?
dent activist at Harvard and cuirentlya profes- . janauese came to
sor of publicpolicy there. His message throbs .. fascinating reading.T5e;

v'; '

:

with
5®25S!

l
If? srebborof^ihire of Hollywood, Amertoooc-^^

BEETLE BAILEY

N"J ' .

/-v
1 .>4 .» .. ,:'N.

[>- *

HOW 15 IT
GOINGS

WELL,THEAI?MS NEGOTIATIONS
MAYE BROKEH DOWN

i

SO THEY^RE TRYING THE
AfiM-HD-ARM APPROACH /ter

uWre

p

PJSAPWlAMEKTT
CONFERENCE 1

with the conviction of the tent meeting but uses

the vernacular of the academic analyst: gov-

ernment works. He maintains that “public

spirit in politics” is aliveand weQ in Washing-

ton, warning that the “cynical description of a
political world based on self-interest” could

become a sdf-fulSUing prophecy.

But Kelman's book is much more than a
secular evangelist's credo. It is a sophisticated,

gracefully written and scrupulously argued
analysis of the policy process in-Washington.

.

(Peter H. Schudc, Wpj
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Irequattty seeans quite comicaL One baa id . .
r

keep reminding oneself,
4is Lardner corira£: >.£.

that much of their ignorance was mevitebl^.
^ .

and that we didn’t reallyImowwjiaiwe wanted :

i . .
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until we found it in our living rooms.
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1 Ant
2 Chanted
3 V.P. under
G.R.F.

4 One way to sin

5 Nuremberg
night

6 Area of

influence
7 Free-for-all

8 East Indian
tree

9— de France
16 State tree of

Mo. and Va.

21 Dead Sea
artifacts

13 Famed
English
biologist: 18S2-

1964

36 "Must I bold
to my

shames?”:
Shak.

37 Initials at
Pensacola

39 Teachers' oig.

46 Appeals-court
even

41 Extreme
42 Drench

FACT FORWARD: Hollywood, the Japanese,

and the Onslaught of the VOL, by James Lord-

lier. W.W. Norton & Co; 500 Fifth Avenue,

New York, N. Y. 10110.

THE CLOSEST OF ENEMIES: A Perso^C;

and DUomafic History of;U5.*OilM K*®..!

tions Since 1957,’ by Wayne S. Sri®-
;

W. W. Norton Sl Co^ 500 Rfft Avwne, J
York, N. Y. lOllOi - ..

ANDY CAPP
01987 Dally Minor Nnnpwns. ua.
DMmyNOrtnAmgngfirndlemuhKi.

43 Roman boys
45 U.S.N. de*
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songaom
49 Lyon’s river

52 Nemesis of

blueserge
53 Wavy bladed

dagger
56 Tot's food

58 PLorqL
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The New Yorker writer James lardner sets,

out to make the familiar seem strange again in

this comprehensive account of the rise of the

VCR. He describes the technological break-

throughs that made home recording feasible

and chronicles the economic and legal battles

that arose as the machines caught on as Holly-
wood tried to fight thenew technology.He also

describes the social and cultural changes that

home video has wrought

ILS. policy toward Cuba has always beear^t

bit high-handed, to say the least In 1902. tfen^'

United States insisted on an amendment tp fne; '

;
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United Stalesmsisted on an amendment
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to mteryene m. the island’s internal ^iffaii*
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anytime it desired For half a century, U3fc>^' 4**=^ ... —
diplomaticrepresentatives to.Cuba ccmsid<T^?; ’.' v
fee place more a colony than a txjuniry. £jStt'< v.

r’ jr(/.-sf —
E.T. Smith, the asnba^ador during Castrofeit ?r =«*

^ ar-:

E.T. Smith, the ambassador during

The first videotape recorders were too huge
and too crude for use in the home. One etuiy

prototype, built by RCA in 1953, needed more

- Now along comes Wayae S: S<nitii.(no

tioti to the former ambasraflor)

personal account of what Amuka har'

WIZARD of ID

-wayae S: SmilJi(no nawjs: in f*~ ^
ambasnidot) ^ tiurepi

[what Amaaca hatbecp^. •; • - Wse.“
_
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Solution to Previous Puzzle

doing wrong lately in its dealmg vrith G^(»:*

DENNIS THE MENACE
immrAi&A
C&QKCA?9) ,

Gov?—
tkMTOU&Hm
Awuer

REX MORGAN
HAVE VOU
DISCUSSED
BOARDIU6

SCHOOL WfTH

WO, NOT YET— U
BUT TVE BEEN M

QUIETLV ^
LOOKING INTO THESCHOOL WfTH LOOKING INTO THE ^

VDUR DAUGfrrei?,] MATTER OF FINDINGj

TELL ME,
doctor.

—

HOW MUCH

MS. GRADY* ONE WHICH I 1

THINK WILL MEET
JOWHT5 NEEDS.',

LONGER WILL
SAM BE INSAM BE IN
THE HOSPITALT

HEU BE I
READY FOR *

DISCHARGE IN
FIVE TO SIX
L. DAYS/ ^

? THEN HE’LL PROBABLY ")

s REQUIRE NURSING CARET L~

S FOR A COUPLE OF MONTHS,
1 r WONT HE?

EBB E3BB BBBDB
UCUU QQQQ £?QBE BIDCUD DQQGQ
BDBBQBaaB OBHE
DEEDS C3BEBB DEE
BEQEQQaBBE QQD

HBQ QEdQBEQEEEQB EO0OEB
EEQBBDH QEQ
debe aaaDBaaaEQ
EDO QBGJQC] QQQBE
L-QUU SHEEBDOGB

QEBEQ aaOE BBEEl
heobq OBEE dheeI
DEBEQ BEE EBE

Far .a quarter-cenfuxy; Smirir was an ^

ness to the process, mat as a loWfy 'risa ©ffica- *

. i— -k- -<•

C 35s-

’Lre' ‘-:“

i«a «b
"jlt I dh

ness to the process, first as a lovriy vissi effsxr
who watched Castro come in 19$^^;
later as Cuban deskofficer and finaljyas head.ir |

of the UA Interest Sectioain

:

’ The core of the boot— andcfearlyite hk>^"
fasdnatirig reading — deals j with

"

;
administratibnYliux^ung attoar^.ioin^aw

'

relations 1

with- Cnba-The ckownmg faJhnejtf^
"

Cartel's^CubapoliCT arrived fii'J^bvSAtiie
Marie! boatlift,whkai brought lT^Q^Cnh^iL- ;
to the Uzihed States, iiKJii(fing sev^rel^thoo- -

• sand CQnrniftn crirn^alii. TniTTTTnlU^
jjjj

. viewed Manet as doe pfjCajfcnTA*p
mwnrni whim^ bat ShmthritoWs thatitwasa

'

?!«»!:-- r=-::bcpv f«r
:

J

;several^tlK»-

kwattbctilte

thatitwasa
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iteders

•I Vi

oni, is that it riioubi be tn»ted
finked to anydung dse, _ , j *
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By Alan Tmscott

JBBaey
ED6*6SM ONE of Long Island, New

York's leadine. nlavers

KUEVE EVERYTHING TDUREAD-^ GARFIELD

THAT SCRAMBLED WORD GAME
9 &y Henri AmoW and Bob Lee

I ATE
TOO MUCH

1
4LL PROBABLY GET
ANOTHER SERMON

FROM JON

GARF1ELP,
VOU EAT
TOO MUCH

l

I WAS HOPING
VOU WDOU7NT
^ NOTICE ^

Unscjamble thorn four JumbHn.
one tetter to each square, to form
tour onttwy worda

VILEA

V-/ York's leading players
and administrators solved a
difficult playing problem on
the diagramed deal, which
helped Ms team win a recent

Swiss team title in While
Plains, New York. The player,

Mel Colchamiro of Long
Beach. Long Island sat South
and landed in four hearts after

an auction that indicated heart

length on his right.

and shifted to a low spade, driy^ cnd-played Last and brought
ing out the ace. A dub' was; heme the game...;.:

ruffed, a spade was discarded Jn the replay .the.same con-

p?-'.-.7 ':-:Noidkjte&Ta

leading players 00 ^ rilamood ace and a dia- tract mis donNed and defeat- . 13 r
'^.Tpwa.

.

craiors solved a r«ogre '
' ’ od Iy a;tricfc.- ^ . •

•' • •r^;
'v

* * * ;

1

problem on J”*
t ;• ^

.
..

ed deal, which - - ' '•
.. *mi .

WBST
4KJM2
Frr
oK

• 44 -

'

smi
VK4
4AQW78

PQIM.
,
0— *-•

SOOTH
4-

.

<7A»S7«

•x»t

HUTOY
tTTM CMVf& *t-2A

feARFiaPj

A club was led, and East’s

queen was won with the ace.

South’ splane was to postpone
trump leads as long as possi-

ble, and his first move was to

return the club ten. West won

mond was ruffed.', Preparing

for the fikdy bad tnnnp spSt,

Cokhamiro led the heart snL
East won the with themoe and
led a spade. This was ruffed,

and the lead of. the heart eight

SOUTH (D)
• AS
OAU878S2

*AM»3

tfifi
*Q»7

New Ydtfc
arcrfi-PitriaDS

1*? Dt*. Bed
40 Pm P»
WwtMlfaedob&xir.

EWSUIN

DOMECY

WHAT THE MARRIAGE
COUNSELOR HOPEP
TO GIVE HI© CLIENTS.

World Stock Markets
Fio Agmce France Presse Closing prices in Local currencies. April 23.

!
Unllewer
United Bbcutti
Vickers
War Loan ]V)(
woolworm

W»V, 19/64m 271
473 472
3*W 39
7W 779

Now arrange ttw dieted tetters to
toon the surprise answer, as sug-
gested by the above cartoon.

F.TJH Index : 1S55J6
Previous : 154UD
F.T_5-E.11* index : Itiut
Previous ; 17557*

Braoesoo
Brahma
Ptvnrnpanoma
Petrauras
Vorto

YestenJay'B

(Answers tomorrow)

Jumbles: TRULY BAKED JERSEY MPPLE
Answer What tfta audence gave htn whan he was

expecting cheers—JEERS

WEATHER
EUROPE HIGH LOW

C F C F
20 66 IS 54
19 66 5 41
» 64 12 54
M 64 12 54
14 57 4 39
14 57 7 45
19 66 5 41

Frankfort
Geneva
Helsinki

LuPtflmas

is sr 5 41
16 61 5 41
2* 79 14 57
13 55 9 41
IS 59 1 46
23 73 4 29

18 64 5 41
n 66 2 36
11 52-1 X
25 77 21 70
22 72 13 55
20 68 7 45
25 77 12 54
19 66 7 45

Bangkok
BeBlaa
Hong icons
Manila
New DeW
Seoul
Shanghai
Stewera
TaM
Tokvo

HIGH LOW
C P C F
37 99 27 81
25 77 11 52
*> 86 W 75
36 97 26 79
40 104 25 77
15 59 5 41
26 T9 IS S5
29 84 2< 75
31 88 22 72
22 72 15 59

ABN
ACF Holding
Aeoon
Akzo
Ahold
Army
AT3am Rubuar
Amro Bonk
BVG
BaHrmann r
CotandHWo
Elsevier
Fakker
GUI Brocade*
Hetneken
Hoocovem
KLM
Nat Nader
NarJikmJ
NMB
Oca Vanda- G
Pofclraed
PWllps
Robeco

71 TV
105 103
70S 699
is? m

177JO 176JO
183-58 18730
2530 2600
823 827
920 940
850 860

Royal Dutch
Unilever
van Ommoren
VMF Stork
VNU
ANP-CBS Goal index : out
Previous : 287jo

AFRICA
Alston
Cage Town
CairnIriuwup

25 77 16 61
15 59 10 SO
21 70 15 59
27 81 15 59
32 90 2B 82
27 B1 16 61
21 70 IT 52

.
[WKA ' 285 20050 Rusnkrt

I Kail + Sab 711 21430 SA Brews
-7 429JO 43X50 51 Helena
518 Kauthpf 474 474J0 Sasol

Ktoeckner HD 1S2J0 152J0 weikom
91JO Ktoadawr Work* n 70
U7J0 Ktimp Stahl 105 103 Composite Sla
10820 Unde 708 699 Previous : 237,
6440 Lufthansa 1S7 is*

Jo'S iJ*” 177JO 176-50

IS ffiESBa, ’tS’SS ul
5U0 Nfanforf m Str

22 PIC I 920 940
*39 Porsche 850 860 AA Cares

SdiY
8500 167 170 Allied Lyons

.47-70 PWA 220 217-50 Anolo^AmGId!
179-50 RWE 227 22S As* Brit Foods
35JO Rheinmctoll m 344 Asda-MFI Go
4260 Schorlrta 615 tS Hordovs
7430 SEL 450 «0 Bass
77120 Siemens 714 72230 Bjlt.

166 Thyssan 11»joi21jn Beecham
420 Veba 28130 2B4J0 Blue Circle

77.« Vdtkswasenwerk 354J0 354 Bac Group
SiJO We) la 60* 694 Boots
101 _ . , . . Bowater Ind.

M4J0 CommoffdMMk Index : ibmjq British Aero.
03 Previous: I837J0 Brtioii

51JO BP^ . 1 Behfakl I gg
,bhTel~

17-99 Burmati

&S^It».t 3^ » ggjwgj*
*” Finnish Souar 105 104 Chart27r52l^

1440 K-OJ*. 50 49.90 co£[££r2Eftl

SSST” fS ffi SIS—
1

StariSSk, no
i

sss2af
WB

050 Rusolat 5225 5275 1

430 SA Brews 1900 1925 I

429JO 48150 51 Helena 6350 6350 I -

474 474JD Sasol 1080 1070 rmm e~
1S2J0 152-50 weikom 3615 3650 cepsa^

103 Composite Slock index : 2327j*
493 Previous : 231630 irff^Jlnr

HaMd
guvpu Index: 788*30
Previous : 785030

Banco Santander

EkPJ. Rta Tlnta
Hldrorloc. Elt>,
Telelonlca

1291 1295NA —
709 727

448J0 44825
70 71

167J5 167JS

CMsMnd Index : 23U4
Previous : 23735

850 860 AA Caret
167 170 Allied Lyons
220 Z17J0 Anglo-Am GId S
2Z7 235 ASS Brit Foods
30 344 Asda-MPiGn
615 627 Barclays
450 450 Bibs
714 72230 BAT.

IIVJd 121 JO Beeehnm
28230 2B4J0 Bhje Circle

Ota 23*. I

~
.
381 Ml 1 M

HSVi till* 1

340 341 Banco Comm
Mhai

J54J0 354 Boc Group
68* 694 Boots

Bowater Ind.
x : 182«40 British Aero.

BrHoil

d
I IS—„ __ Burmah

^ CahteWIrolesi

1E im Sctn"
™ ,JS Charter cons.

377 Commerclor U™ 32 coraGoWFieta

146 Cteehotets
500 Cl R
878 Credltat
494 Erldanta
487 Farmltfflla
804 Flat
458 Generali

281 278VS IFI
494 493 ItalcemcnH

1 Unites Oeaeral Index : 51250
1480 1645 Previous : 5M38

Moscow 0 32 -2 28 sw
Mould* 16 57 0 32 fr

Ntoe 19 66 II 52 tr

Oslo 13 55 1 34 H
Porte 22 72 9 48 fr

Prague 12 54 0 32 tf

Rtryklavfk 9 48 5 41 r

Rome 31 78 7 65 tr
Stockholm IS 59 4 39 0
Strasbourg 19 66 4 39 fr

Venice 17 63 10 SO fr

Vtoana 13 55 3 37 fr

Warsaw 7 45 3 37 r
Zurich 16 61 2 36 1r

MIDDLE EAST
Ankara 17 63 7 45 4
Beirut — — — — na
Cam 28 82 12 54 tr

Damascus — — — — no
Istanbul 10 50 9 48 sh
Jerusalem 24 73 10 so fr

TelAvfv 24 73 10 SO ft

OCEANIA
Auckland 18 82 12 54 sh
Sydney 20 68 16 61 d

LATIN AMERICA
Beam Aires — — — _
Caracas 30 U 20 68UBS 26 79 18 64
JtaJeoCltir 24 75 12 «
Rta de Janeiro » u m 75

NORTH AMERICA
AAChorose
AtRnta
Boston
auatpo
Oenvor
Detralt
HOMldBl
Hoostoo
LasArades
Miami
MhMMpOPt
Montreal
Nassao
Now York
San Francisco
Seattle
Taranto
WuMnotes

Codwrill
CohoiJO
EBES
GB-InrkHJM
GBL
Sac General*
Gevoert
Hoboken
Inlet com
Kredlettxmk
Fotrellna
Safina
Sotvay
Traction Elec
UCB
Unera
vteiiia Montaane

10380 10300 |

141 Ht
1 Hon

5910 5908 1 —
SS S5 Bk East Asia

“g} J*® COthav Pudfle

SW WM ChmmsKonu
5S 2S China LMht

mn mS Scaeil Island

VE& 2?S HonaSeno Bank
Henderson

4400 4650 china Gas
HK Electric

Courtaulds
Dalorty
De Beers
DriefanWfiS
FIsons
FreoBaWS
Gen Accident
GEC
GKN

632 nofoaa
.

.

234 Italmoblltart
882 Mediobanca
253 MtmtecSson
300 NBA
445 Olivetti

356 Plretll

344 HAS
339 Rinoscenfe
309 SIP
973 5ME
597 Snla
412 StoixJa
333 Slut

i75 5-70 Glaxo
*}?* «J0 Croud Met
2130 2130 ORE
JH5 I Guinness

HK ReaKyA
'0M0 HK Hotels

3S.7S 3635 Gus
6 230 Hanson

its :ts

250 244 HAS
340 339 Rinaseenfe
311 339 SIP

I 973 971 5ME
577 597 Snla
413 412 Standa
322 xa Slut

2416 231! MlB currant Index : low
618 621 Prevkws : wa
17V6 17
924 927 r-
196 198 1
317 311 I

t4 17/3214 19/32 Air Lk|uMe
*7? <77Vi Aismam Alt.

Av Dassault

,?L* Baneaire
18IW 18ft. QIC

15* Bonsrain

Curoboe
Cold Storage
DBS
Fraser Noave
How Par
Hume
Inchcape
Lum Chang
Malayan Banking

OUB
oue
ShansrHa
»<ne Darby
Poore Airlines
8*0ere Land
S parc Press
SShecnmshtp
St Trading
UOB
United Overseas

; I Dat Nippon Prim
MS 1 Dolwa Home

1 Dalwa Securities
A/rrUSS Fonuc
1110 12J0 EVjj
39JU 38J9 ™\™*°
lijo 11.10 a»wsAinaoM niraeni

1*H Hitachi Cable
Honda

0B Jmi Air Lines
Kallma
Karuol Power
Kawasaki Stem

______ Kirin Brewery~
I Komatsu

re
I Kubota
1 KvocernSB 5.10 Matsu Elec inds

,2-5 .3-W Menu Elec works
I3L60 1140 V* - Istu Bank
9JO W MilsuOtshl Cnem
4jM 4M JMItsuMsM EleC
282 7-74 Mltsubbhl Heavy
U4 378 Ml isutkshl care
1.19 1.14 Mitsui and Co
8 8 MltsuKOSM

9J0 9JS Mitsumi
3J0 180 NEC
4J8 am NGK insulators

3 4.90 NlkkoSec
3JS no Nippon Kaeuku

12-30 12-50 Nippon Oil
7.15 670 Nippon Stem
7J5 773 Nippon Yusen
2.1s 2JU Nissan
472 4.10 Nomura Sec
570 570 Olympus Optical
2J9 208 Pioneer

1MAS S2DShore
ShllMW
SMnefcpJ Chemical
Sony
Sumltama Bank

T 1

1 Sumitomo cnem
In

|
Sumitomo Marisiu

l_M 1 Sumitomo Metqi
201 201 Taftel Corp
340 335 Taljho Marine
222 325 TOkedO Chem
700 715 TDK
183 179 TellJn
229 229 Tokto Marine
337 335 Tokyo Elec. Power
319 X18 Topoan Printing
298 29Q Tarav ind
135 154 Toshiba
437 430 Toyota
200 201 Yamakhl Sec

Straits Times Ind : 113*44
Previous :MW

StoHiMm

29 84 18 M
« 41 I 46
13 S 0 43
* 77 4 39
« « 10 50

Current stock Index ? 4587je
Preview : 457L93

2S SS HK LandMM 9M0 HK Shane Bank
2£S HKTekwhano
6080 6080 HK YoimXHH
.4m. HK Wharf
’ Hutch WHvnpoa

1M0 ,M0 Jw«»r
8? _» 1 Lands Sec

» 82 20 68a 79 14 57» 7* 14 57 clM 86 16 01 if
32 90 18 64 fr

» « 5 41 pc» 75 12 54 pc
27 81 16 61 fr
19 66 11 52 (r

20 68 11 52
18 64 6 43

12 54 1 45

21 7C 12 54

AEG
Allknu Vers
Alima
BASF
Barer
Bay.Hypo ecstk
Bay Verelnsbank
BBC
BHF-Bank
BMW
Cnmrounaank
ConNGwnmi
Daimler-Benz
Dewuisa

31770 320
1821 1835

JanSoe
—I

JardineSec

[
Kowloon Motor—I NUramor Hotel

330 New World
£35 SHK Props
in Stolux

271 Swire PacHtcA
S! Taiaieute

.8 J-5 Legal and Gen
‘wSS j-lovds Bank
12JO 11*0 Lanrtio
4475 465 Lucas
S.U 870 Marks & 5a
50 50 Mela! Bax

ljn 1 Midland Batik

12 43/641243/64 BSN-GD

fjj £2 Chorpeurs

™ SS CtohMed
2f DPrty

S 25 Otnitoz

_J84 5f? EH-AaullalM

427 430 Wine On Co
446 451JO Wlnw -
3Ji Duo World Infl

269J0 Z7U0

d-cioudy; ta-tawy/ fr-Mr/h-nail: oworcoif; ac-Mutty doudvi r-raln; Dmmiop«m ’roo^rao I Jftlini
~

stMtfnwere; sw-snaw; stetormy- Deainsa 5D3 SOD L.
Deutsche Babcock 2H80 2MJO aeCI

FRIDAY’S FORECAST— CHANNEL: Smooth, FRANKFURT: Fair. Tanw. Deutsche Bonk 647JO 658 Arwta American21—8 (78— 46). LONDON: Fair. Tamp. 21—8 (70—46). MADRID: Rainy, presenter Bank 349JD353J0 Bwtows
Tams. 20— 11 (68— 52). NEW YORK: Partly ctoudv. TamA 19— 11 (66— 52). Harptner 397 396 Btyvoor
PARIS: Fair. Temp. 24 — 10 (75—50). ROME: Fair. Tetna to—V (73—48>. Henkel 499 501 8uH>ls
TEL aviv: NA ZURICH: Fair. Temp. 19—7 (66-45). BANGKOK: Fovtry. Hochtief 745 750 GFSA
TOtnu 36— 17 (97— 81). HONG KONG: Fair. Temp. 29— 24 (84—75).MANILA! HOidist -283 28450 Harmony
Ctoudv. Temp, 36—25 (97—77). SEOUL: Fomv. Temp. 16—4 (61—39). Haeteh 112 IU Hiveld Steel
SIHOAPORGi Stormy. Temp 32— 25 190— 77). TOKYO: Fair. Temn. 22—13 rtortsn 321 221 Ktooi
<72-591. Husbil N 590 NA. Mrtianfc

Hang Send Index ; 271979
prevhxK : 27UJ9

SO 60 Melal Bax
181 1 Midland Bank
1670 M Nat.west.Bank
IBM 10J0 P and O
1370 1110 Pllklneton
6A0 425 Ptouev
1060 1060 Prudential

14 ilia Rocal Electric.
2JD 2473 Rondtontolns
17JO 1 7JO Rank
375 370 Raed Internal.
270 2J0 Reuters
1070 1070 Row
165 370 Ragil Dutch
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Zaridi

Adla
Aiusulsoe
Autaphon
Bank Lev
Brawn Boven
Clba GelBY

12100 11900
SK 545

6580 BSOO

™ 7473 Storotwus#

Kto 2450 Sun alliance

283284JD
112 IU
221 221
590 NA

2* Buttoto
750 GFSA
Ut Harmony
IU Hiveld Steel
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LA. nedbank
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Tata and Lyle
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*2 4Ji Moulinex

OcddentaleWY 74 Paribas

8J p*tawdRlc
«4 Ferrter

479 rnijhnQt

R-diSSSi
21 ®]ta Redeutow IBS Roussel uetot

23 287ta Sanofl
K57 0B saint GatMto™ Skis Rassianei
479 477 Telemecon

3088 loss
*vviiiuwi«wB Brawn Boven

UOO I6B6 *. 4 , ,
Clba Gelby

57§o nSo Sydney stock market credjtsutose

oil C40 quotations were not mterdtacount

wo available in this edition

gg Sg Problems «* J&gJ*
SJS jSS the source. Je^io

1I0J0 111
1328 1316
SB s» to-
ns* 1117
778 756 •

W3 1414
882 810
1710 1699
3040 3064 I

N3J. 1318 I

871 871
‘

467J0 463JD Akdl
1300 1271 Ason

OorlUuw-b
Roche Betty

!

Sondoz
Schindler
Sutler
surveillance
|wl^aalr. .

4925 4825
675 445

4380 4160
790 780

T.i.Greuu
Trafalgar Hse
THF
Ultramar

4g Thomson C5F
6M Total

233V? CAC IndM 2 4SOO
212 Prevtaui : 45170

1300 1271 Asani Chemical
3375 »so Asahl Glow
1740 1733 Bank of Tokyo
500 501 Bridgestone

Canon
Casta
aiioh

Swiss Reinsurancs aosD.aiHa
5wtsa VoUufeank 2070 2890
Union Bank 442s. .4700
wtntertiwr .

6350 . 6390
ZurichIn* 3160 3)78

403 410 5SST7S
1000 1000 Aiirianns

5U® 5“ JBC IMer : M7J8
’IS ’S Prevtaos:438J01800 1830
830 840
710 745

;

940 945 I

Ml 906 .

N.CU rat raated: NA.: rat'

avaHaWej xd: u-dvHMi

* *104* .
Mu> iota - ESI Nawsca w« « « -5

Sflk -.414 . 614 mtSSSSSS?1..V S S .aggSslM.
V4 ,S» ,3“ "aggas:,
323 349* -249V— ta /gPnnbtoo
*i3v* raw rav* i«^2S* ’*•
*T9ta »9ta 1914TU 1f£SPtoo*r
120 115 115 4*700 Ou« sturg o
sank 28ta 39 —14 ,£$S Ruvrock t

ar s» {^ssa».
*rm mi ink— ta gowi a
*159* 13V. 1514— V» Roswrs »

f

*1394 raw raw 7<«eomon
*33** 33W 3314— ta Sf^timan
»H6 3414 3414— W gSSS SVTrc® AHOW 10 10 ^^26 Rovv*
SlBta 17*6 1IW4-94 4}54S5ce«r»R
S1BM 1744 It +- W 2gSi<Wt*f
*» 89 30 4^54*^8 0X1
*8 79* S' +14 {WSHLSwm

*2294 22W 2ZW— 14 “HJJJpNI Can
*16 151* 1594— ta 225 2[WTTIft

nw 12*+ w. “J4|wnx3^'

SS St 3S18mta HW 2394+4* ^OSulptra
KSH4 .20 " 3DU

’ '* MSTeckcdr A«« » si
“S ,5ta 514+ ta ESSIES*
S2J JTta 17W 1«ESSS!toA

lfita + 4* Tor Dm Bkw 90 90 i^I^WrBf
*179* 1794 179* '3*83 Trading A f
S30V* 20 aw , 91TI7BM*
aw a® 210-4 £KST^jto UAS7W 7 7 ta “59P Trcan pi

59* fta Trtmoc
*MVi M T4W— 9* UMH Triton a

-bZ anSSiSff^'™ Wta 34W— 94 Unicorp A (^ 1 ®=g

I; | ,’sil 2SE?JT79* 17V, W94 T465wrjrt—

L

SSS SS
«« JS* &T 13785 A
S«* M HJJiJ*

T"tol salS

HP8
,1S"* 1Ota— uh ™ '“«*** TSE3Wta«te

ST sJ
w S

Sto YSS I

3250 3229
3059 3070MT lUOC

SOTS ' 9900
8700 8700
3450 3155
1590 1590
6750 6800
S3® 932S
1180 1195
13475 13375
1840, 1810.
4250 «2H
550 SB

0518 8475

Utah LOW Clara Ch*,-.-

«3M 2314 23*.
I?, 12 12 — A*

rn* am*— w
1«4 159*+

W

J«ta nj* raw + ta

Si pto 26 +.M*® 25 + ta

SI? 33«»-1ta
SS? pta 34W.+ 1«m* sow 309*— ta« % ^:

+ 16

•w
6
S 5 “ “

» w M-i
tata 209* +.1*

B r PI
w* Tta M6 +W.
SS a Tiz
mow sm+ ^'« »
lo 1?^ Eto+ta

^ 34W- 3494=^#
Sllta ib* STl 2

c +Pa *

S2JW a
aw tow- ta-

_J5 68 « *

IT.

j

J4
'i '-t'd r

Riao;-$

- U-'
1 "•

t- ^rti. NiTaa. .;-

• • feS?j
lhc

tjn," '“tep.’jttiaie

ri pw— —

• k i*‘

MiUux

JUtf-

iiUD£sT

a: S-TcSIt-:-'-? '^«noHAL
ajta aw *^0RT

SS-afeS'sssw 5 STT3
SS SS-Sgitt-

‘-v /

’;ssx^a,

;l»sr*
mss.

ST ss-ass^^'

iw* 1
" * 3"

s
T™7? 3W4 'MIA u.a*3M44.1M

.ftWtOWi*
. .i*'

jg*

jaw 22V* mil £ JMOOCORBan.
8* S& 1*11 'SS®38

28* S fcv T®ssssa*i.
"Stitt2S 12ft £ 3®te6Corn

S£5 ? jsua
’taustriot*|n0ex.

*-OW Oora 6^.? -'-fa

ss& siajsam* is? rawM*

S-Ips
31444

S&Sti

^*1



§ 3BKeLakers Look Solid,the Celtics a Little Shakv I

Dawson SIanl WinEs Cardinals
rumitfnf-'Anr —--rA_u. r» - - • _ ' J Compiled in Our StaffFmm Dnpauka run m the fifth when center fielder Blue Javs 6, Indians 3: to Clev

UhS2

- NEW YORK — With the 16-
team Nationalbasketball Assod-
etion pda^offs getting under way
T^nrcday mght, it would be easy
tp. predict another championship'

: tnftu±x^>b(%weea' the Las Ange-
la.Lakers and the Boston Celtics.

J Not. only 'did the Lakers of
. Magic Johnson, Kareem Abdul-
Jabbar. and Janies Worthy win
their ^rxth gtxaighi Pacific Divi-
sion title; but their 65-J7 record
was best, in the league. The Celt-

ics, seating to become the first

top* since 1969 to repeat as
Agunpion^izsri 'Cte best rnarfr in
me Eastern Conference qprf the

seporid bestirttbe league (59-23).
’ So what's the-probkm?
'In toinformal survey ofgener-

ai managers and coaches, they
Imaniraously picked theLakers in

the West bat did not favor the
Celticsm ite East with the same

' 'On the one hand, some pointed
to Boston’s overwhelming 79-3

two-year home-court record;
more than one said Larry Bird

yteM riot let . them lose." But
weaknesses surfaced in the' final

weeks at the season, when Dennis

Johnson was faced to the bench
wth a sore right shoulder, Kevin
I%Hale struggled.with an injured

1<pt and ' Robert Parish stewed
signs of Wear and tear. Several

teachessaid that'they thought the

CStics* ladc of bends strength

dould bant if there -was an injury

.to a kcy pkycr. If Boston were to

Tdse, they said the Atlanta Hawks
would win the East

:

\~No mattorwhai the others may
tifink,KC Jones, the Celtic coach,

& feeteg tetter about his bench.

Bill Walton, who sat out most of

-die season with a foot ^xottem,
played the final three games of the
regular season, and Boston has

home-court advantage throughout
&e conference playoffs.

-
‘

‘Tm breathing a lot easer
now," Jones, said,

“than J did a

--5B.

jweek or so ago."

I* A look at the

:

“ A look at the matchups for the

best-of-five first-round series:

eastern conference
No. 1 Boston vs. No. 8 Chicago:

The Celtics spent the final weeks
of the regular season concentrat-
ing on getting healthy, and even
Bill /’Walton, -who appeared in
only 10 games all season, played
on Sunday when they held on to
first place' in the East by beating
Atlanta. Michael Jordan, the only

NBA PLAYOFF PREVIEW
player otter than Wilt Chamber-
lain to- score 3JXJQ points in a
season, wasn't enough to keep the
Bulls from being swept 6-0 by
Boston in the

1

regular season.
There's no reason to expect the
playoffs to be any different.

No. 2 Atlanta vs. No. 7 Indiana;
The Hawks and Pacers split the
regular-season series 3-3, but At-
lanta, with Dominique Wilkins
and the. deepest bench in the
league, won't let Indiana sneak up
in the playoffs. With six players
scaring 980 or more points, the

Pacers are balanced but will be
hard-pressed to win their first-

ever playoff game.

No. 3 Detroit vs. Nd.6 Wash-
ington: Could be one of the most
competitive first-round series, with
Pistons toughs Bill Laimbecr and
Rick Mahom dong battle with
Bullets center Moses Malone, who
is itching for playoff action after

missiztg the postseason with an eye
injury last year. Washington needs
a hot-shooting series from all-star

guard Jeff Malone to counter the

offensive brilliance of Isiah Thom-
as ate Adrian Daniky.

No. 4MBwankeevs.No. SPhfl-

adeiphte If the Bocks,whowon SO
or more games fa a seventh

straight season, can stay healthy

(particularly Sidney Moocrief.

who has had shoulder, knee and
foot injuries), they should advance.

The key matchup is at forward,

between Milwaukee’s Terry Cum-
mings arid Charles Barkley. Bark-

ley averaged 253 pants and 13.7

rebounds while Cummings aver-

aged 22.6 points in the season se-
nes. won by the 76ov 3-2. Phila-
delphia would Bke ioextend Julius
Erving’s career a fide longer.

WESTERN CONFERENCE
No. 1 Los Angeles Lakers k.

No. 8 Denver: A year ago. the
Lakers beat Houston four out of
five games in the regular season,
only lo lose to the Rockets, 4-1. in
the Western Conference finals.

Magic Johnson. Kareem Abdul-
Jabbar, JamesWorthy& Co. won't
let that happen again, at least

against the Nuggets, who lost five

straight to the Lakers this season.

No. 2 Dallas vs. No. 7 Seattle:

After winning their first Midwest
Division title, the Mavericks think
they’re ready to challenge the Lak-
ers for superiority in the West.
They may not be ready for that,

but should be able to handle the

SuperSonics— Dallas won a fran-

chise-record 55 games this year,

including aO five against Seattle.

No. 3 Portland vs. No. 6 Hous-
ton: The Rockets, touted as the up-

and-coming power in the West for

the next decade, faltered this sea-

son as Ralph Sampson struggled

with injuries and the team lost

Mitchell Wiggins and Lewis Ucryd
to cocaine abuse. The Trail Blaz-

ers. adjusting better lo the Joss of

center Sam Bowie (a broken leg),

won 49 games. Houston has been
pointing for the playoffs, where
Sampson has promised the real

Rockets will emerge, but Port-

land's home-court advantage may
be too difficult to overcome.

No. 4 Utah vs. No. 5 Golden
State: The Warriors are making
their first playoff appearance in 10

years, and only reserve forward

Greg Ballard has any significant

postseason experience. Golden
State has all-stars in Joe Barry Car-

roll and Eric Floyd, and an out-

standing rebounder in forward

Larry. Smith. The Jazz had no all-

star selections but plays well as a

team; forward Karl Malone devel-

oped into a top-notch performer

by season’s end. (NYT. AP)

to added two insurance runs on
third baseman Brook Jacoby's error.

Mariners 4, Twins 3: In Minne-
apolis, Harold Reynolds angled
home Mike Kingery in the eighth

Joe GmfTkt Ammafd Ptmt

Washington needs hot shooting from all-star Jeff Malone.

Nordiques, Porto, Dundee United Gain Berths in Finals

Complied by Our Staff Fmm Dnpahkes nut in the fifth when center fielder Blue Jays 6, Indians 3: In Cleve-

ST. LOUIS — Andre Dawson's Dwayne Murphy and right fielder land. Garth lorg hit the tie-breaking

ninth hit of the season may have Mike Davis converged on his line sacrifice fly in the ninth, and Toron-
signaled the end of an early slump, (hive and collided- Davis was car- to added' two insurance runs on
Dawson entered the game batting ried off on a stretcher after suffer- third baseman Brook Jacoby's error.

.... — — — mg a concussion and Murphy in-

BASEBALL ROUNDUP jured his right knee. Mariners 4, Twins 3: In Minne-— r-rz — Orioles 3. Rangers 2: In Arlins- apolis, Harold Reynolds singled
.167 and left with an average of wn. Texas> Knight walked home Mike Kingery in the eighth
.173. but jus two-out, seventh-in- ^ joa^jcj^ ,f,ff jQih to with the run that kepi Seattle from
rung grand-slam home run rallied help Baltimore hand Texas its 10th being swept in its three-game series
the Chicago Cubs to a 5-4 victory loss in II games. against Minnesota. (UP5. AP)
over the St. Louis Cardinals here

Wednesday night, and could re-

verse his fortunes.

"You know sooner or later he's

going to break out erf
1

it in a big

way." said the Cardinals' Jack

Clark, who hit two bases-empty
homers. “He's too good a batter.”

Dawson’s homer, his third of the %
season, came off Todd Worrell, the

1 986 National League rookie of the

year, and capped a five-run timing.

"I really didn’t have any alterna-

tive,” Worrell said. “Looking back,

maybe I should have walked him.”
Chicago Manager Gene Michael

said he hoped game-wining hit

would help Dawson settle in with

the club; the former Montreal star

signed March 8 as a free agent.

"He's anxious,just like anybody else

would be with a new team," Michael

said. “He’s like a rookie. He wants

to prove be con contribute.”

Dawson had taken extra batting

practice before the gome, but “I was
swinging bad,” he said. “So I just

quit I derided to do it in the game.”
Dodgers 5, Giants 3: In San

Francisco, pinch hitter Alex Tre- Andre Dawson of the Cubs: ‘I decided to do it in the game.'

vino's two-run double off reliever

Scott Garretts highlighted a three-
’"

J" J " "
"

’

' -J "'
~ -l

'

- "

run mntMtet rallied Los Angeles SPORTS BRIEFS
Padres 6, Reds 3: In San Diego,

Kevin Mitchell drove in a career-

a InterMilan Gels Sdfo for 83.5 Million
Mete 8, Pirates 7: In Pittsburgh, BRUSSELS (AP) — The Anderlecht soccer dub sold star midfielder

Tim Teufel drove in New York s Fnyft Scifo to Inter Milan on Thursday for $3.5 million, a record fee for a
first three runs and Mookie Wilson Belgian player.
and Kenn

i
McReynolds homered UOder the terms of the three-year contract. Srif0,21. will earn $307 ,000

before the Mels held on to edge the
a year_ Sdfo, whose Italian parents emigrated lo Belgium, will start

**“?***•
_ _ «... playing for the Italian dub next season.

Astros 6, Braves (h In Houston,

W- German Hockey Victories Nullified
innings to hdp the Astros remain VIENNA (AP) — The International Ice Hockey Federation late

undefeated at home this season. Wednesday stripped West Germany of its victories over Canada and
Expos 7, Pluffies 3: In Montreal, Finland for using an ineligible player at the world hockey championships.

1-VU
Morwi Jcnq/Bcuhn-Unnati FVm MmnHd

Andre Dawson of the Cubs: *1 decided to do It in the game.'

SPORTS BRIEFS

Inter Milan Gets Sdfo for $3.5 Million

innings to hdp the Astros remain

undefeated at home this season.

Expos 7, PfrilKes 3: In Montreal
Webster tripled with the -yj,e Miroslav Sikora, 29, has been suspended indefinitely.

- wsii

r-- "223J

Islanders

?-l Victors
*

'

i . United Press International-

MONTREAL The Quebec
xdiques are doing their best to

The Associated Press Swarowsld Tirol of Austria, win- scored after 27 minutes as Real set Zlatko Vujovic netted after three

tain, was sent off by French referee

Michd Vautrot for kicking Mexi-

bases loaded and Tim Wallach ho-

mered in a six-run sixth that lifted

the Expos.

Yankees 4, Tigers 1; In the

Sikora, who later became a West German citizen, played for his native

Poland in the 1977 worldjunior tournament. DHF rules forbid a player

from competing for more than one country in world tournaments.

Before die current tournament. West Goman officials asked the HHFLONDON — Two goals in the ning by 1-0 for a 5-1 aggregate. out to reduce its three-goal deficit, minutes. Despite controlling much American LeagncT in New York, for^^^nntoS- Soraandkid drived a letter savinahe was dieible.
nn#]0«MOtBledPM1oloai,2-l Ajax Amsterdam, leading by 3-2 Three mm.us lalcr Klaus Au- of the game. Uie Trend. Med lo Wo-mn by Rickey ta^e«rong^rt
upset of Dynamo Kiev Wednesday from the first leg, had no problem gpnlhaler, the Bayern Mumchicap- break through again, and ta a denon and Ron Kittle extended the junior tournament, and, not seeing Skonfs name, had given approval.
mghl and a berth in the final of the — — - ton.^ sent off by Fremch rrferee nerve-wraddng penalty shootouL Yankee winning streak to nine

J
West Germany had beaten Canada (5-3) and Finland (3-2). with

^^S)?S?>1

Srta
ClIP SOC

hT
EUROPEAN SOCCER Michd Vautrot for kicking Mexi- Dundee United followed its sur- games and gave them their third defenseman Sikora scoring a goal in each game. The Finns announcedEUROPEAN SOCCER

won the first leg at home by the
final of the Cup Win- Spaniards, known for second-leg

same score, advanced on^a 4-2 nCTS. cSp. drubbto* R«alW ran striker Hugo Sanchez. The dioiination of Barcelona in straight series sweep.
Spaniards, known for second-leg

the quarterfmals by ending Bonis- Red Sox J. Rayah
comebacks, applied pressure but

51a MOnchengladbach’s 17-year tin- Boh Stanley pitched

Red Sox 1, Royals (fc In Boston, victories for C'jmnAa and Finland.
Boh Stanley pitched his fust shut-

that they would consider a protesLThe two games wifi be recorded as 5-0

UIOUCB aio uuiug meu urauu ' / ' _ . - mna uiuui/uij iwu uuagu- . r -c - ™- Jr —
- __ __ ~ A1 % a v «

sothorrepuumon aspostseason gr^ale lo next month s final., za, 3-0. at home. Bordeaux, beaten
n.™ 3 a beaten home record tn European out in nearly seven years and Kn)|UY^Ram waHlR Slated for IjOndoil

is. First-iotnid. lojfli.'.in-iteft • 1-0 at home-by Lokoraotiv-Leipccig. QsnnanjJ^epse.^, competition. — - -Dwight-Evans drovemi tiwgame- ^
In the Cup Winners’ Cup, Ajax* «» <•

'

’ reversed that scoreline in East Ger- ln'the Cup Winners’ Ctip, Ajax

l - NHL PLAYOFFS -

Rea]
,

1

,,^ many, but a 6-5 edge in the penalty cruised to its first European final in

r ' ^
-

1 - - — ream 4-1 first-leg victory allowed sho^ t
.oul enabled Leipzig to 14 years. John Van’t sSp opened

Jsfs playoffs after winning the r „ .
squeak through to the final. the scoring after 17 minutes and

j
DiYis“*1’ ** Nordiquesare ' tajteU^A pP.^ Porto mthsd^ chan,piOTShip Rob W.'Uchge put the rearlt beyond

I witter two vtctones of elumnaung - Uni,cd “5“ 7^
°^

of the continent's top dub touma- doubt 18 minutes from the end.

Montreal: the defending National The Scots, held at home

Sfckev League cb^roirar.
"

" to A 0-0 draw by Borassia Mon- ?cnt
f
ar tile first time. Goals from Leipzig's victory over Bordeauxr*xey League CDUuiuifln. . , , - , «««« Brazilian striker Celso Santos after mnrifwt iho third iim«- an Fjki fier-

key League ebampion-
.

Marttr
ttsa; aasas ES535S55

night for a 2-0 lead in their division turn teg with a 24) victory. As doG««ez after 10 gave Porto all.t

final pected m the other semifinal, 1FK needetL
t:. final.

..-Meanwhile; the New- York Is-

,t«3Ts!i ladders evenedthe Patrick Division

izs'pt final.tyirh a 2-1 verdict oyer PMa-
",

:
delpbilL •'

Michd Goulet and Basil McRae
-vie: scored 17 seconds apart in the third

1 '-.-c » period to lift the Nordique*.

McJRac TiBgiarered his second
gpal of the playoffs on a rebound at

3:04 after a slap shot by Rrsto SH-

. . , v v’-'tf unen.
r'J

\ McRae;wait dedted in first-peri-
’

’ - -r.z-T od fights with Montreal enforcers
~[
m rx-1- John Kordic und Chris Nilan.

^Afi^sdwTSg'lte'game-wmiier,
McRae skatril by Nilan and said a

few words, “l avished him happy

i V*A hifthday-i- two months late— and

l »fi (
aslt®d a ** wanIed puck. It's

ill'll^ always nice to score .a goal m a

, 1
1. playofTgame. You can get intio a

Gdteborg proved too strong for In Madrid. Carlos San tillana

the scoring after 17 minutes and
Rob Witschgn put the result beyond
doubt 18 minutes from the end.

Leipzig's victory over Bordeaux

marked the third time an East Ger-

man club has clinched a berth in a

European cup final. Bordeaux got

off fast, squaring the aggregate scor-

dine when Yugoslav international

Iain Ferguson's43d-minutehead- winner with a fourth-inning single. • LONDON (AP) — The Denver Broncos, losers to the New Yott

er and Ian RedforoTs tally in the Athletics 7, Angels 6: In Ana- Giants in the 1987 SuperBowl, and the Los Angeles Rams will open their

final secondsofthematch sent Dun- heim, California, Stan Javier’s First National Football League exhibition seasons in London Aug. 9 at Wem-
dee into the two-leg final against major-league homer, a three-run Wey Stadium, organizers announced Thursday.

G6ieborg on May 6 and 2X Fergu- shot in the third, helped Oakland The gamewill give British fans a first-hand look at two of the sport's top

son’s night was marred, however, by open up a 7-0 lead, enough to hold offensive players — Denver quarterback John Bway and Los Angeles

a first-half caution that rules him off California. The Angels' Gary running back Eric Dickerson. Last year, more than 80,000 watched the

out of the first leg of the fmaL Pettis got an inside-tho-park home Chicago Bears beat the DallasCowboys in an exhibition game at Wembley.

V' it .

-

/*&

^ - Jri Philade^Iria, Mrkko Make!

a

. .z'jtstMed with three seconds left to

^?give New York its victory. -

The Isfanderj' went <m' a power
-^1 Vtplay with 48 seconds left when, the

^Oyers were penalized for too many.

" r.jmen on the ice:

,

Makela ipok ajpass from Tomas
Jonsson, Aated in and fined past

^ goaltender Ron Hextall’s stick side

-,.^St 19:57.
'

- !-ESCORTS&GUD0ES-
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SCOREBOARD
European Soccer] |~ Baseball

CHAMPIOhr CUP
Hcmtftnoli. Sacond Uni

OvnomaKhwI.FCPortaXtPortnodMncH
on 4-J osanwriel
Real Maami 1, Bavefn Mwileli a (Sown

Mimldi odypnas on 4-3 mwiiMi)
CUP WINDERS' CUP

(SomHImil*. Srcnnd Lev)

Max X Raal ZorasDia 0 tAlax cmvoikmi on

5-2 atwreaate)
uikamanv Lotorto l. BorxJrou* 1 tatnre-

oate 1-1; Lakamoilv Loisda otfvnnoca. 5-5. on

penally kicks)

UEFA CUP
(SMiHinata, Second Lea)

Borussta MontjienBlodbow a. Dundee uni-

ted 3 (Dundee odvancm on 3-0 (mnMW
FC Tiro* A IFK OeMxwv t IIFK Cotoooro

advancBS on 5-1 wxmoale)

ENGUSH FIRST DIVISION
Soumomoton 1, ShefileM Wedneadnv I

Wtrno/edOn Z ToHamtom 3

Points leaden: Evonon 74, Liverpool 70.

Tottentwin* 65, Anenot 04

Transition

Wednesday’s Major League line Scores Darling, waiter tn. Cone HI, Orosco 1*1

and Carter; Pgtienon. Jones (5). Smile* 1*1.

Easley (>! and LQVainerr. w—Dartine. 2-a.

4 o L—Patterson, t-x Sv—Orosco (5). HRs—MowumiQM LEAGUE York, Henderson 131, Kime ID. Easley (B> ana Lovainerr. w—Danina, t-a.

*08 «* Ti*-4 U • Kansas CHv wmeOM * • L-Pattrrsqii.l-iSv-Oros« (sj.HRs-Mow

NUnHHaln on 120 oo*-9 1 1 SaUoo 10* *o»—1 7 • York.Wilson «). MCReynoidsMi.PimborvtL

Langston and 5. Bradley. Koarney (71; B*v- D- JachsonandQuirtu StenievondSuillyaa Mwrteon 14). Bream *•>'*%*
lewen. Frailer (71, Bermauer (*J and Nieto, W-Stamey, 3-X l-O.

om tm m~i 1 1oh | rmflon 9.7 ermUr HR—SflOt- TnOllhl ^ W 1 f li 1 StUWO 0B1 W * *

clevetawl 020 IN DOO-S ( 2 Suldtttfc LynctitT). Swim l*| and DaVIsj

nrAlnttrl~"°° 2MOOOOOO—7 • • Clancy, EkJinorn (7). Henkel*) ana WhIM; Conroy, DawWy 17), Worrell (71, Horton ()

CaiHonua **1 til 200-4 1* t Schrem, COrtton (71. reft m and Dm*w. end Lake. W—fiutctitte, 3-1. J—Dawlev. 0-2.

Youna. Howell (7) and Teltleton; Wltt,Fkv Bosidd («. W—Ek2morn.3«. U-Cartton. 1-1 Sv—Smith 13J.HRS—Oilcnoo. Dawson 13). SI.

L^wm. S-H«xe (3). ^aarkJ,4K
mMae_, 7 0

3-2. Sv-Howell (2). HRs-Ooktand. Javier BOMImwe
J2 « mm m a Jn§ 2? n ?m,«rr ,8. ,W,b ,,,, ,«3>r T

^^.W,..tansr{«^m!S*r«J
Detaitt *H no o*a—1 * 1 Kennedy; Correa, Wliihuns 1*1, Harris (10) virgll; Deshatcs. Andersen (11, Smith (*) and

Mew rort: M3 m Mk—I 3 0 ond3ICB»oW-W—Sct>mldt,»*L—Wllikuns,0- AsWW. w—Deshales. 1-ft i—Pidmer, o-a.

Tonono, King (7) and Memdo. Notes (7): l.HR»-HJoHlnwfe.Kennedv(ai.Tekos,in«»- Doron
‘^L

1

. ,
sninev. Stoddard K>. Rlaiwttl (*) ana Skkv vWla (5).

Ckidaoot| *m na MW S 1

nor. w—Sldrlav. 1-0. L—Tonono, 2-1. Sv— (MHwoMcoe at ancogo, mmL, ram) San Dtego T03 0(2 «*-< S *

DL^mHoLnymltHonwIll Hew Lomjrum.willloms (e),Murphy I>1andBv
Rigtiottl (5). HR*—DetretL Homer tt). Hew

hathshal UEAOUC ten; WiJtsoa Lefforts (7) twd Santiago.W-
^ n _ „ PfUlcdMpMa 1*0 *M 02*—3 * l Whitson. 3-2. L—Landrum, l-i. Bv—LeHorts

Montreal l** DM 00*—7 * 2 tl).HRs—Cincinnati. Daniels 16), Butero (It.

Cowley. Jackson l«). BedroUan (71. Hum* Son Dleaa, Mitchell (21
Major League Standings

AMERICAN LEAGUE
Bolt division

Dundee United goalkeeper Billy Thompson, making a save while Uwe Rahn dosed in.

* *vr .
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ESCORT
.
sam

'/ USA A worldwide
Hoad office in New Vori

320 W: 56* SL.-N.Yr2 10019. USA

212-765-7896

212:765-7754
<• -V.---V
•* K&K* CBBMT CARDS ANP^ CHECKS AOCB’TH)
f tVWMo Mwh*riH|ii Avriidhl*

. ChotteHy Club
SCOUT SOVKE1UWW AV4ILAW

AMSTBDAM
- tcl (o)

LONDON .

?orlmoi Bworl Agency

-
fi7

£3STwT*'
sTA 4»*yi4or4«6 11M,
'*B nwfor owBw* attend

LONDON
KENSINGTON
BCOWtiMAS.'

INTERNATIONAL CLASSIFIED

(Continued from Page 6)

ESCORTS & GUIDES

ESCORTS & GUIDES 1
ESCORTS & GUIDES ESCORTS & GUIDES

MIUNBCaigVE™*
,

SoivitA. Tot (392) 8W 1

AR1STOCAT5
London Emm* Sotvfa*

128 VMBraort.St- London W.l.

AM nwjar Gwfc Cm* Arajied
tS 437 0 4W 4742

12 noon - nwWght

REGENCY NY
’S5SS5SS#SSSSf

London Shident-Secrehmy
BCOBT SBWTOE

T*fc 01 72727 67

** ZURICH 558720 **
Private Taurine GoWe S*rvic*

-CiwBt CMib Accepted

* BBKNADETTE *
AM5IBDAM (0) 20 - 327799

Escort Sonic*. Alcrecft cord accepted.

AMSTBU3AM SJHJE.

Escort Semen. M W9800

GENEVA *DESIREE*
ESCORT SERVICE. 022/21 99 61

ZURICH *BLUERfVR*
ESCORT SSVKE. 01/462 13 31.

BASEBALL
Amertem League

Ian at the Pacific Oocat league.

CHICAGO—Moved HaroM BalnwvouMMd-
er, from the IS^Jciy to the 21-day disabled 1W.

Motional League

called Ty Waller, outfielder, from Tucson of Oakland

me Pacific Coast League. Teuas

MONTREAL—Odtloned Jeff ParrelLnlleh- 1

er. to imjlonaMils of the American Associa-

tion. Activated Tim Burke. Pilcher. New York
BASKETBALL St LOUIS

National Basketboll Association Chicago

LA. CLIPPERS—Fired Dan Charw-y, head Pittsburgh

couch- Montreal

FOOTBALL PtillOdeiPti

National Football League

Bryant, defensive end; Mlice Tloo, riant end;

Curt Singer, offensive tackle; Keith Butler,

linebacker, and Rav Butler, wide receiver.

W L Pet OB
Milwaukee 13 1 .*39 —
New York 12 3 AGO tva

Bothmore 7 SO SVa

Boston > 7 S33 il»

Toronto B 7 S33 Sift

DMraft * 0 43

9

7

Cleveland 4
West Division

12 -350 10

Mirmosoto 10 S *67 —
Californio * 4 *00 1

Seattle 7 9 A3> 3Va

Kansas CHv 6 0 *29 3V>

Chicago S B J8S 4

Oakland 5 11 41

J

SW
Tones 2 u

NATIONAL LEAGUE
East Dlvtston

.154 7

New York a S S71 —
SL LOUIS 7 4 438 Vt

Chicago t 7 *42 IVj

Pfttseurgti « s *39 3

Montreal s 7 *17 3

PniladetoWa 4

west Dtauton
10 0*4 4

San Praneisco U s *M —
Cincinnati 10 5 *67 Mr

Houston ID 5 *47 Ml

Los Angeles * t SH 3Vi

Atlanta 6 7 *62 3V,

San Diego 4 12 .250 7

(SI and Parrish; Heaton.McGaHlganand Ste- Los Angeles

(era. W—Heaton. M. L—Cowley, BO. HR*— San FronCtSCO

PniutelpMn, Samuel ID. MowreaL woiiach Valanzueia, i

HI. Krukow. Garre

Hew York 0» *3* eov-* li * (*) and Breniv

Los Angeles mb i*a 1W—s « i

San FrimOsce MB 3H 0**—3 7 3
Valenzuela. Nladentuer (*) end Sdasctai

Krukow. Garre Its (9J.M. Davis 1*1. Robinson

(91 and Breniv. W—'Valenzuela, 3-fl. L—Knc
M* Me >13—I 13 * kow. 0-1 Sv—Nledentuer (II.

BlancpaiN

1

./-v

MWStWfr"
ii-mdjer esam «* occ*p*«L

GBEVA ESCORT
SfltVK£M46 It «

LONDON
BBLGRAVIA
Emit Service.

7*1: 736 5«77.

MAYFAIR CLUB
ESCORT SERVICE Cram Sam
EOnSBIAM K» KM2541SS
MHAGLX (81'wWO 79 96

ZURICH
;

iW
TAOl7^^SSU

Kt

CAPRICE-NY
“°V^5S!.T0“

***** MADRID
Gbaneur beort Swvics. Tefc 2» 9002.

ZURICH - NATHALIE
,

BCOW SBWCE. 01/47 5S 82

CHBSA BCORT SaVKt
|

Tek 01 SW 6513/2740 |4-12 pm)
|

* Z U R I c H **
TapEsoof4S*tvkB.f«IlW/41 7609

******GShEVA BEST

SCOT saws. 021/31 08 40

•gSgUTOISKS
5BPI14S (from 4 pn »

Hockey

NHL Playoffs

Wefleeiooy*i Division-Final Resorts

Quebec • W
Montreal • # 1—1
Gaoler (BI,McR<w(3HUftdl*r<>>;Siurfsen

0*01: Quebec ton Hayward) *•*—3o;flton-
c

treal (on Gossellnl *-12-13—3*.

Adams DWtstaa
Anrd2S— Quebec 7, Montreal S;Aprti2l—

Quebec Z Montreal 1 : April M— Montreal at
Quebec; Apr* 3

*

— Montreal at Quebec; x-

Aprll 21— Quebec at Montreal; u-Awfl 30 —
Montreal at Quebec; x-May 2 — Quebec at

MUNICH * PRESHGE • MujSngud
facort Service. DB9/58P 68U
LONDON WRGHT5WDGE Sobhiai-

cmed Escort 5awc*. 01 -584 7TM

LONDON BLONDS ESCORT Service.

Teh 01-581 1679,

SOPH* FRB4CH spee«naH-C Escort

Service. ToL LandanOl 723 1117.

N.Y. iMaeden
PbiladekNila

• o 3-d
• • i—

l

Campbell Conference
Norris KHvtsiea

Aura 21 — Taranto 4. Detroit 2; April 23 —
Taranto at Oomdi; April 2S— Detroit at To-

1

Patvtn (l).Mokela (2);Crassman(3).Shats ranlaj APIA 27— Detroit at Toronto; «-Aprll I

an goal: M.Y. Now York (an Hex-roll) 100-7— »— Torontoal Detroit,- x-Mev 1— Detroit at I

AMSTBtDAM EOSTA ESCORT Sir- division finals imman; wwwy «— tamomon at i

WCB.CT2M62B33. iBesLot-sove*) «

M

ay 3 — Winnipeg at Edmonto

NMNKRAtT "TOP TBP1 ESCORT WALES CONFERENCE .
(x-H aecmary)

Service. 069/5548-26 Patrick OtyliMa wr lira • v

MADRrelwScr BKort ond aide AptIU*-PWlodelPtila aW.Y.W*raw«ar WOn<3 LOampIOOSi"w?lu
.
l
,
lSgr-ing1 ” April33— NewYork2. PhFloaelpWa 1; April r

«- PWladeWWa at New York; April»- /At Vtoana)

LONDON BCORT SERVICE, Toll 937 phiigdclpbla at New York; April*— Mew Thursday

6574. _ _ . York at Philadelphia; x-Aprtt 38— PMtadeW Soviet union 4. Finland 0

LONDON ESCORT AGBtCY. NUa ot New York; X-Moy 2- New York at united States A west carmany 4

Tel: 935 5339. Philadelphia Czechoslovakia S, Switzerland 2

»;Pfi(kMWPMo (On HrudorJ 13-13-17—rj.

NHLPlayoff Sdiednle

nUNKHACT “TOP^IWr ESCORT
Service. 069/5548-36

MADRID IMPACT escort and flude

.service. MuMrauaL 261 4142

Taranto; x-Moy 3 — Toronto at Detroit
j

smvtM DtvMoe
Aprfl 2— Edmonton X Winnipeg 3 (OT); I

April 33— Winnipeg at Edmonton; AprB2S— I

Edmonton at Winnipeg; Aprils*—Edmonton
|

at Winnipeg.- S-April 3*— wtnnfoag at Ed-

1

mofiton; mho

*

I— Edmonton at Winnipeg

;

« May 3 — Winnipeg at Edmonton
Ix-if Memory)

fAt Vtom)
Thursday

LOkOON^ ESCORT
Tel- 935 5339.

BaK-Mmae«rT ,i>.
lw l"W(yr

- .

.

James A. Boyle, 81, thejudge
"Tuesday dT carcSopulmoaary fail-

ure in Hew York. Roger Cazes

CzechoslovtAla A SwUxerfamd 2

VMXI Ot*YWHB&UZiAL
"NOT AVAILABLE TO RESIDENTS OF SiNGA/JOCf" VI 67

Since 1735 the oldest name in swiss watchmaking.

But don't expect to find a quartz in a Biancpain watch.

vou won't And you never will.

edarvied marris
25 CoiutuitSveet. London WI. W-. 01-499 2200

Also at The David Morris Room. Harrods.

and at The Churchill, Tlw Carliwj Tbwb,

The Inn On The Park Hdels.

SIGNATURE
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Made Outside the U.S.A.
By Russell Baker

NEW YORK — This is being

written on a computer made in

the U-SA. at a desk madem Den-
mark. When completed it will be
reproduced on paper made in the

UiLA. bya printing devicemadein

Japan.

The person writing it is wearing

shoes made in Ireland, a sweater

made in England, assorted cotton

goods made in the UJSA. and den-

tal inlays of material mined in

South Africa. He smells faintly of

ajap made in Cincinnati and after-

shave lotion made in France.

He sits cm a typist’s chair of

mysterious origin mid is puzzled.

He has just searched the chair for

evidence of its nationality and
found nothing except the words

“Do not open,” etched into a metal

cylinder under the seat in three

languages: German, English and

French.

“Paper dips, for God’s sake!" he

wants to write, but reconsiders,

thinking the trite exclamation may
offend exceedingly churchly read-

ers. Instead, he decides to write,

“Paper clips, for heaven's sake!”

but reconsiders again, fearing the

quaint sweetness of the expression

will make youthful readers consid-

er him a fuddy-duddy afraid to let

it all hang out in festoons of four-

letter words.

Is it possible (hat America, once

the home office of know-how. is

now so inept that it must have its

paper dips made in Taiwan?

Pondering this mystery, its own-
er will now go across the hall to his

bedroom to drink- Hewas not only

made in the U-S-A^ but also edu-
cated there, and so regards thinlring

as a very trying operation requiring

a special environment. Since no
one has invited him tojoin a think

tank, be must make do with his

bedroom and bathroom. He does

not dare try thinlring in his office,

since this might get the office into

the habit of being thought in, thus

destroying bis career as a newspa-
per columnist

He is back now, carrying four

garments: a nightshirt made in Por-

tugal and three bathrobes, one
made in the U.SA_ one made in

England and one made in China.

Why is this man thinking so

globally today? Because a new gar-

den cart has just arrived from a
mail-order house in Troy, New
York. The trade name on tire litera-

ture and merchandise was “Troy-

Bilt,” but the shipping crate told

another story. The can was made
in South Korea.

His wife had said, “Merchant
patriots are always telling us to buy
American, but it’s hard to find out

what's American and what isn’t

when TroyBilf turns out to mean
‘KoreaBilL’

"

He began investigating his life. It

was rife with alien goods that had
seemed deceptively American in

the shop. Paper clips, for example.

Hie person writing at this ma-
chine is appalled at the thought of

how thoroughly his life may have

been invaded by alien goods.

Glancing at the floor, he sees a rug
made in inn. On the wall hangs a
lithograph made in France.

On a table sits an AM-FM stereo

cassette recorderand radio made in

Japan; on the desk, a radio-dock

made in Hong Kong; under the

desk, a typewriter made in Japan;
by the fireplace, an exercise ma-
chine made in Sweden.

He searches for things made in

the USA- There are some: A cof-

fee mug with, oddly, a picture of

the French writer Mated Proust on
the ride says “U.SA.*' A cast-iron

penny bank shaped like a wood-
burning stove. A roll of masking
tape. A plastic bag of ball-point

pens. A flat can of saddle soap.

Back from the kitchen, he uses a
stainless steel spoon made in the

U.SA. io stir tea from India made
with the help of an electric kettle

made in England and investigates

bis desk. It discloses a submersible

aquarium heater made in Den-
mark, a small kit of small tools

made in Germany, two wallets

made in Italy, six hearing-aid bat-

teries made in West Germany, a
small wooden dress board made in

Indonesia, a brass dgarette box
made in Pakistan, a hand calcula-

tor made in Taiwan, five shattered

fragments of Roman pottery made
in England, and a key to the city of

Charleston. West Virginia, bearing

no clue to country of origin.

The man is saddened by his dis-

coveries. If Americans, as some
people want, could buy only goods

made in the U^A, we would all

have to thinlr of something new to

do instead of going shopping.

New York Times Service

NeverMind Food,
Feedon the Decor

By Joseph Giovannini
New York Timet Service

T> HE guests at the recent opening of a
new Los Angeles restaurant called

Kate Mantilim thought they had come for

the food, butmany simplyabandoned their

chicken potpies and gnlled swordfish and

Strolled around, wine in hand. First they

gazed up at a huge metal “sundial” appara-

tus suspended like a centerpiece beneath

the slight, then walked ovpi to a long,

gently bowed mural of a boxing match.

Fragments of the mural were scattered

around the room on walls that were them-

selves broken into intricately layered sec-

tions, as though a Cubist painting bad been
turned into architecture.

Located at a highly visible address—on
WDshire Boulevard in Beverly ffiHs— the

high-ceilmged, long, raucous dining hall of
the restaurant signaled the arrival of a new
avant-garde architecture in the heart of the

city. For nearly a decade this land of archi-

tecture has flourished in Los Angeles’s hill-

side and beach communities, but iu arrival

on WBshire served as an announcement.
The S2 million, 175-seal restaurant was

designed by the Santa Monica firm Mor-
phoris. In January. Morphosis received

three of the highly coveted awards in Pro-

gressive Architecture magazine's animal
competition; another Santa Monica firm,

Koning-Eizenberg. won a fourth.

Over the last decade, while many East

Coast architects journeyed to Europe to

immerse themselves in architectural histo-

ry, a young generation of Los Angeles
designers searched the city for common-
place materials. They combed lumber and
marble yards, studied set design in movies,

and discovered forms and effects in paint-

ings and sculpture that could be turned

into architecture. In a city that has always

been more focused on its future than its

past, no lesson was irrelevant; architects

pieced together a nontraditionaL nonhis-

torical approach to design. Among their

eclectic sources were hot-rod magazines—
for car parts that suggested bunding parts— and 18th-century illustrations of watch
mechanisms.

Supported at fust by adventurous clients

in the art and movie worlds, architects and
designers such as Thom Mayne and Mi-
chael Rotundi of Morphosis, Robert Man-
gurian, Frederick Fisher, Eric Moss and
Craig Hodgetts are now designing in a
cultural environment more receptive to

avant-garde architecture The recent open-
ings of architecturally ambitious buildings

at the Los Angeles Museum of Contempo-

House by Frederick Fisher fea-

tures colored concrete blocks.

rary Art and the County Museum of Art
have attracted widespread attention.

The director and producer Tony Bin,

who has sponsored informal discussions

about architecture over the past two
months, believes that an “auteur mental-
ity” has developed in architecture, as in

film, and that buildings are bring under-
stood as signature designs. “Architects are

fast acquiring the glamour and visibility

associated with film makers,” be said.

The clarion call of this new architecture

was Frank Gehiy’s own house in Santa
Monica, finished in 1978.A crash of corru-
gated iron, wired glass, exposed two-by-
fours, asphalt shingles and blacktop, it be-
came a symbol of an emerging movement.
With the opening of Kate Mantflini, a
younger group of Los Angeles architects

seem to be moving out of Gehry’s shadow.
For these designers, now roughly 35 to

45 years old. architectural beauty is not
exactly the point For example, a rather
odd two-story addition to a Santa Monica
tract home, designed by Eric Moss to be
seen from the freeway at 55 miles (90
kilometers) per hour, has a gabled roof

open like flower petals, with a hot tub at

the center. Colors in the bouse are citric;

shapes, asymmetrical; surfaces, graphic.

Throughout the house, the architect made
conspicuous use of garden-variety con-
struction hardware.

Brian Murphy’s stark white Santa Moni-

Scidptnred steel ‘‘sundral* in restaurant by Morphosis design group.

ca home, which has three high-tech, gang-
plank bridges leading to three floors of the
five-story structure, is hardly an exquisite

architecturaljewel first of all, it is funny,
but beyond the chuckle, the design deliber-
ately establishes in a single gesture a subtly
defiant attitude. Though wefl laid out in-

side, it appears to be liberated from the
usual notions of practicality.

theexposed wooden gables and ridge beam
recall Japanese shrines. . .

The collage of concrete blocks in assort-

ed colors and textures that make up tbs
facades of a house in the Hollywood hills

done by Frederick Fisher exemplifies how
many of these architects compose artistic

tableaux out of everyday mar<4v.nfg TndHp

Other houses, buildings and interiors

done by such design firms as Grinstdn and
Daniels, Barton Phelps, Franklin Israel

and Steven Ehrlich exhibit a spirit of ex-

perimentation, an interest in complex con-

struction and also use lmdecorated. often

ordinary materials. Large buildings are

broken down into small oddly angled sec-

tions, often with walls layered as three-

dimensionalcollages.The buddings are ab-
stract and often intuitively designed, rather
than conforming to a dor set of theoreti-

cal principles.

PEOPLE
James Callaghan to Get

Knighthood in

James Callaghan, the

British prime minister, is to be

knighted byQueen EfadWthH fei

service to the nation, Buckingham

Palace announced Thursday. CaJ

Jaghan, Labor prime minister fro^

1976 to 1979, is to be invested wift

the Most Noble Order of the Gas

to- at Buckingham Palace oh June

15, the palace said- Upon beit$

knighted, Callaghan, 75,^ wD be

known as Sir James and his wife$

Lady Audrey*

President Daniel Ortega of Nici

ragua awarded the British novefia

Graham Greene the country’s
L:j

est literary award; In a brief

tance speech for the Rupto
Cultural Independence Awanf
Greene said Nicaragua was

~

mg “against barbarity for ci

tion"— an apparent.reference to

its 'baule against UJS.-backed re.

bds. Green visited Nicaragua four

years ago and publicly supports the

Sandmist government,- whipheame

to power with the ouster oT

U

k.

former dictator Anastasia Soetaza

in July 1979. - . . Turkey’s inter-

national Atatflrk peach award has

been won this year fay Presides*

Richard voa Wecakker of West
Germany for his contributions 10

peace, Qdtm-e MinisterJWesot Va*
pw said in Ankara. Ttae awa

’

gold-plated medal a gold '.I

and 15 million lirafabout $18,

was. set op last year in memory of

Mustafa Kerns! Atatftrfc,founderof

the Turirish Republic, to pursue-h^

goals of peace at homeand abroad;

The first award was made Jast year

to the formerNATO secretary gbi-.

era! Joseph Liras. " _\C\.

President Ronald Reaganj&ed
his -wife, Nancy, to say ^nst- oae.

kind wonT about reporters'daring

the annual (Saner of the. White

House Correspondents Associa-

tion. Tm thinking. Tm thinking,"1

the first lady said.

The composer MHdos
who won Oscars for ha
“Spellbound.” “Ben HuriVatri-^A

Double Life,” has been houoredfor

lifetime achievementbytheAmeri-
can Society.of. Composers,Adjsts
and Publishers. Rozsa, 80,tepeived

the Golden Soundtrack Award,the
organization’s highest honot,«aa
awards dinner Wednesday.} /

'
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AUCTIONS

AUCTION
Sohmfay Apr? 25. 1987
Start* al KMX) AM CAT.

REAL ESTATE
MVE5TOCS PARADISE.

ulti-fandy and commgrdal ineoine
apenies-liprapcnies-IJ bigirfes-2S mnwn from

now GM Saturn Ptant-40 miks From
NadrriUo-5 rriw ham 1-40 in Dick-

son.TN. on highway 70 Boar 4 Wort &
near highway 44 North and South. 5K
down day at sriahrfanoe in 30 day*.

good repair-super location. fos-

af owner term* above 75% ofdbKy
appraised value a* 9%AML For more
dt™ ond information pgdwge by
moil cod toil free in TN.

1-800-338-3868 afl

afoot terries trfl

J615)
446-1000.

(615) 446-5176
BBttfiE BISHOP REALTY
A AUCTION COMPANY

Conducting Srfe.

TM Ucorm « T97

MOVING

COW1WX. 5erf I nurture nwm
bagnoge, art worldwide. Cdl 0*r-
S*ftaw42 81 18 81 foea-Opar^.

MOVING

ALLIED
WORLDWIDE MOVING

DESRORDE5PAMS:
(1)43 41 23 64
GOMMGNE GBBAiE

93 21 35 72
FRANKFURT DAS.

MCE

(069 250066 _LONDON AME8TRANS
(01) 9533636

IflNDCh 3 CROWNS
(Oil 684 6411

BIRMINGHAM 3 CROWNS
(021) S56 7553

BRUSSSS ZIEGLER SJL

J02]
425 66 14

G8CVA VERON G8AU9 SJL
(022) 32 64 40

USA: AUES VAN IMS
(0101) 31 2-681 -R100

MARTINI TEOMGTRAN5 - MCE /
CANNES. Tat 9139AX4A Oversea- "

- Ar/Sao
Or.

ANNOUNCEMENTS
YOUK MANM NEW YORK. Parav
d/burinerf fcnon. No job too sard,

taga or nnusud. DT2) £75-9338.

Huainft muriwj

INTERNATIONAL CLASSIFIED
ANNOUNCEMENTS

ALCOHOUCS

0320.

ANONYMOUS bi

5965. RomaPen jdoiyf 4634
Nethertondi (020} 256057

PERSONALS
MYSTERY LOVER: glamour, ffr* for

dL Qumi foatanow.

REAL ESTATE
INVESTMENTS

ESTABLISHED PECAN Ordwd inpo-
durtian. Mirnnd aivesMiert reguiud,
manooemert a in plan. McCauley-
Momg Rid Brig. 513 W. Bna.

88090 USA. Tet 505
London 44-1-636 M69

REAL ESTATE
SERVKXS

CONNEGKUT-USA
Let w help you find a home an the
wider, bade country or on a sndl lot.

WHfflH REAL ESTATE
Out 60th Yea

1066 AmI Road, OariM. CT 06820

(203) 655-1418

MAKE A FORTUNE
imxn mud I rfiMlM

NATIONAL LOTTERY
Only 10Q000 Ttcksls partidji inweSdy sS
Ing May 11th until October 8th 1987

««*""“1*
one of the following prizes; SSSea

TWO JACKPOTS

US$ 1 ,600,000.00 and US$ 800,000.00
2 x USS AQQJOOOJOO 2 X US$ 320,000.00M 3 X USS 240^)00JX)

x USS 160,00000 36 x USS 80,00000
plus 56JI50 other Cash-Prizes up to USS 40,00000

• For your protection, the ANL
Our present to you: 15 under strict government

MAGIC MASCOT/^P Anonymous and strictly con-

JSJ- ^’ngsaropafoouttax-

As soon as we receive your order, we wiH send your tick^s, the
’

drawing schedule and the tottery rules. As well, the official draw-
ing lists will be airmailed at the end of each class and most Jm-%
portant, we notify all winners immediately.

MAKE A DATE WITH LUCK!
Fill in the coupon below and order your tickets.

HT

Mariahilfer StraBe 29,

A-10G1 Vienna/Austria

PROKOPP
ANL’s official distributor

please send

Full 1/1 ticket USS 67200

Half 1/2 ticket USS 33800

Quart 1/4 ticket USS 16800

valid for the whole lottery of 6 months / 6 classes. I add for mailcharges

and winning lists USS 12D0 (Europe) resp. USS 1&00 (Overseas).

1

Payment of totally USS by checkfcash (neg. mail)

MrJMrsJMiss enclosed.

Name

Address.

City/Country. PO0QK.

REAL ESTATE
SERVICES

US/CANADA

TROUBia PROPBU1ES
WORKOUT EXPBtnSE

Property Management
5grw>g

^

Qoninit sid North Aimicui
. _ ml pnvate mUan sneo

197D. Excaknf referencs and Fradi re-

cord. In Europe End of April Gil Gcr-
muy 076316553 Afl Inqiirics hondted
coofio0frt>Giy.

BU.Y ANSON RELOCATION. Refi-

obie property w»di helps you rurt-

/buy your London hexm. l&Soam
St. London SW1 Trf- 01-235 4560

REAL ESTATE
FOR SALE

BRAZIL

SOUTH Of BAHU

teracfScfo

CARIBBEAN
STOAUaNGCARiaBANHOTH5,

bW-fmdp* arty. Prounrty
maturing jrfo mmificert St Matin- - - lg pig) 861-Rrgparty. Foflran

068Vor Foot 2151

REAL ESTATE
FOR SALE

fHT1.E

LOTS V* HECTARE up h Chihan LaScn

for^^oo^paOulnd

Cadb^^Onmo,
COSTARICA

ACRE MOUNTAIN ESTATE. 4
haoe% pool, dub house,
$160,000 or trade for Florida

fy.P.OL Boor 410,

FRENCH PROVINCES

MOUGINS/CANNB
: saa &Top of Mougim hil.

Cam view. ma^4
6brfh n«a Swarf’s quarters

room, bath, efinng. totdiart oc^wmg
but we# seperrfsd; used by uve-m fflu-

pit. Outoyu open & covered tcrroCM,
cockjafl & card <no apnnng orfo
ShfiCO fiartWi + mcEcic swim-

«-y pool Located on pnvctfn rood.
Faciignd kxwi, lop yode finidtiwJ
anliqau hnrfu* Net prieg 5FI5O0JOO
Trf Mrs Wofart Po& 64 23 17 56

COTE D'AZUR. Via Ond by owner.
25 mtiutac drport, view of too
rfid mourfetm. 4 bedrootrs^ 2 bolh-
roonu. firing room with frrepoce ertd
rrwnarifoe, fofy ee^fopea kitchen,

terraoe with barbeque, EWOTreing
pool, porf hrnaa. Al in perfect cona-
tion. 4,300 sqm. lend, coves and fruit

Automate iirmotML Pnee:
93 0Cl5 4a.FPiSDO^OO. Tel

REAL ESTATE
FOR SALE

FRENCHPROVINCES

COR D’AZUR
BEAUUEU5URMB
Near NmuMm

doss apartment,

in neddb of part
20

Magnificent hi^t doc
panoraaee sea wew,

'

with pool 160
scj.m. lerrnrn.

request
BCCUJSIVE AGENT
AGOfCE BOVtS

BP 63, 06310 BeaDGeu
Tek 93 01 U 36

HVOPME IESBAM er^oy on «oep-
tiamrf Be dyte, 12 mles »*oy from
Geneva, on French territory. Leisure:

e course, asmo, hom bade riefng,

for swmning/saSna m2 mod-
ern oandonnrimmrs, twS-fl & jwim-
neng pool faengwkA Apart-
menu 236 sqja, eftrmx hofi, tving

8 (tniiiy roone, 4 bedrooms, dremng
room, 3 kathrocoBi jy*st kwrf, itrtch-

cn. Arfioait maids room, hmer &
rdlet. Brfoonws. relaxing view, dr
cancfiliamng& putting. KFB Ccrv
sel, 42 66 92 IPTeaHsraion 4? 10.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

SENS VALLEY
100 bits West Ports. Magefmrt mod-
ern high doc estrfe. Dcruncdag wew
aw curving Seine. 600 sqm. firing

space on more than 1 ha foreha
kmd, vnth terns6 wvinxning pooL
had s»rtt excBdent quofoy, rrfindy
decortrted. Here deaL Jost&d price.

AQBKE CRBM
25 rise du Genend do Ceil

27400 Lmnrien. Tet: 32 40 60 55

HBNCH 8VBA neor CANNES« EXTMOHXNARY BSOBKE,
UP4QUEWTHE WOOD

MASTaPlECEOF
FUTUBE AKHTTCTUK

100m above seo level Erapbond menu

wea# rBSvamic« tot *croe Tocnpy,

ounoefan.Ml
Tbr 93J5A6.12

International Business Message Center

sn HA f Hedtmnk

ATT&inON EXECUTIVES
BUSINESS SERVICES

^ PANAMAm tbeMvmVM Hendd fk-
btme, nAwsmersAmeAM
of a WMbw reader* veertd-
rifc mod of whom arm in
bninmrt mid mdudry. vM
road it Ami tmiox im [An
613595] before 10 a.at, w
doing Bed wo Can Mb yew

tapfree ona strid confidon-

Wrtfgfec frybrodigrc about the ad-

conpoiy nov
oyiwf, s finanod center
end bvailmcnt oppodundite. W« m
Panamas krgesf a0PQflWB8
company.

INTcxiratST
P.a fat 7440

fonann 5, RepubSe of Pbnomo
Telephone. 63-633D
Coble; (rtertrest

Trfsn 3151 - 2707 INTRUST PG
Fas 64-8000

mod indtrdo eeaodotm ond
vorXmfdmbglmgoJiom.

BUSINESS
OPPORTUNITIES

N0N4RANCHSE “Sourtwm Fried
Owen-

, forf food burger end fried

creckon turnkey pocknge non aval,
^le intornaticiiauy. Enormous succeB
from Middte East to Sccrefinavia. A

i Biepreme eemno. Denes, engtona on
0734441 100 for more deftris of your
nearest orffet or tfctributor.

pin
BEAUTIFUL PEOPLE

UMIMKHMNC.
UJA l WOM0WHJE

A complete personal & business service
providmfl a unique cofcetian of
taterfed. verK^T& mdSnaud

inrfonduab for dl social &
prteiHAcoci aocasKm.

212-765-7793
212-765-7794

330 W. 56th St, N.YX. 10019
Service Reoreserfrfwro

1 lifn.Hie'rferwaoa wctkiww.

VERY ACTIVE ARAB EXECUTIVE,
Suw base, ntl profle, wortdwide

western md bionic btrtoig experi-

•m, high level Mfdde Eaa ond Afn-
oat contacts seek Eurooeon/Asian
partners for business doveiapmarts or
axnubcncy mtndrfes. Write CP. 36 -

Gemwo 9l\m.
HANDMADE RAG KKS, KUOB4-
WARE W COPfS AND STAIMSS
ST®. Canted Zofwoo, Ri Tome
tote 10, Prior Vefiw 2605 Sacovem
PortugdL The 18658 Loreirno P.

OFF5HOfSOOMMNS5 UK. (Sever
Shtrm). lierid Nevnl Bank Ac-

enurthf fiiidary Serviced JPOL 223
RegentSteel, londonWt TefcM 629
70E Tht Wfell G
fwaias 1 GEM STOPS ot low
ents. Write for samples to i Lynx
Enter pi be, Vcfcmantr. 7, 7310 Bad
Sogaz, SWITZERLAND. TAX SERVICES
DBAWAKE PANAMA, Liana Cor.

peradonsfee US$150. Pta* (0624]

3933/ 2024tt Telex: 428S2 BLAND
GLtvio UK).

IRS/TAX PROBLEMS
former CS Attorney MB help with BS
noUerm 6 ddetquert ratune. Joyce
Uhun, JO, MBA,aA, PhD. 5344 W,
foirvww Btvd. Las Angeles, CA 90056
Tefc 2132165968 Tho 62863998.

PSD A MARKEIDtoEORTtorep-
reHifyour firm hi HW Morwfaei
UcL4ShcmKwwjRcL,S«lS 128,MC

2f*J PASSPORT 63 owntrie*. GMC,
% Kfomencd. 106 75 Athens Greea US/BBKHWgWgpewrad

by firm of Ameriom toe ipecicwft /
aocountante Adviee lo prior year
nvfihrs. Mr Sfynan 47440112

2nd PASSPORT. K. Wambetft Nyod-

kxog. IF. 42244 Hfiado, Sweden.

BUSINESS SJXVICES US TAX ASSOCIATES. US tar rakiras

end OHetuiefc Pare IS 63 91 23
Speeidfyi non-Sen8UBD A BRBGE 70 USA. We

supply al your compreiy s needs at

computer hardwre, software md
peripheries tfredfy from their Ameri-

can sources where pricesn kwrest.

We nil seam for your company
dealership, OEM or cfisfributord*p ar-

longamerfs witoaiyAmericanMm.
fadwer. Contact Wemdianol Cam-

5318. TIxi 4975825 ICS

t
- 7W ‘ TM f

uw,u”~'

FINANCIAL SERVICES :

GROWTH STOaCDHJBWRffORr a
Analysts worth dwtu^ilOCOi of doc- 9

Hgh rewrod pubfi* boded shore. -
Send US190W 1/ iedeplh reports P
yeoriyorCO- detejeobJeforsanpla,

AJtC£ Profit RaseereKPOto 32,K
1191 Vienna, Aietria.

•rlj XTTj ne»«*ii : more

FINANCIAL SERVICES
RHANONG AVAILABLE for al legiti-

mate prejedx. No maximum. ConcS-
tfons at erfieuefy low intermt rales.

Tel Paris 4561 080& ofler April 2/%.

FINANCIAL
INVESTMENTS

1 ADVANOD IKHNOiOGY exfxxrf
am iurbm« Stopvsion and low
cnaroe snsAmeouefy without flow
mpreaton on Wades. Seek verdure
ov'd mvestar or firm fotanested it

wch devriemert. Dr. Nerd, Trieb-
ttmae 4. 80QDMuncben.WGermany

DIAMONDS

YOUR BBT
BUY

F*w domonA in any (dee rap os

DIAMONDS

|

Antwerp center of
Fi4 ^xxrfdee. For Free price fai wnM

XJAORM GtXETOTHN
KAMAMTBffORT BVBA

Estddshad 1923

PLAN K LA TOUR (VAR). Near St
Trapez, magnificent property edud-
ng a 300 sain, rnoaern

reception, 5 bedrooms wifi

patio, several Is

36,000 sqim. garden, viwrytrdj

woods. Nice jvwarreng pool + inde-

pendent home, basphaod panora-

ma & environment. AIL unlive pace

IB7S14coos* departure. Pant 48

1

BETWEEN MONACO 6 CAP FtRRAT
Splendid estate, 300m of wafer front-

age, manor house cfotmtUO^i
rndepwrderf vSa of

sqjru + caretakers hone + fisher-

men's house, fortly porti of about

5600 sam. aapkoni price. Urgert

*de.TA «U£^41 or 9156^21.

COMRRAR1I (Eourbcnrezs}

Morffcicon. hdependont but nOrww-
mete country house, bremd new roof
wefl equaled bathroom & kSdiea
mDXtiO- Also 1

^rafkeid. FI K^O^Pcasibie borgan
for the whole lot. Teh 70 03 12 3o

COTE D’AZUR, 5 mn from Monte
Carlo, superb vfiage haute to be

d 7 rooms loro

cony,

roams. Idge terrace, bd-
panorvne. wew of Monaco,

in Caretakers horn.
PromaPon Mozart - Mrae

. 06000 ffe. Tel 93883737
telex IMMOZAR 461235 F.

CAPD'ANTBB. Attractivesmdl vila,

garden amongst pine trees in lovely

reeo rear ieg. 3 dorfifo bedroom^ 1

smgie, 3 bathrooms, large sittuu/an-

'zr%£2
t

sr83?i$s.
9134.1054 or UK 0390 63^06.

COrt D’AZUR. Pugetfnyt, superb
vrfo + outtxrtdng^ 250 sqm. on
5000 sqm. d kmd with pooTborbe.

m&OJXX). for mformcrtiaq, W.
ftpnae^^J^94521725 or
312/37-

REAL ESTATE
FORSA1E

FRENCH PROVINGS

AHBNCNANTWGIBVHBOiXVlIfi
century 250 mi house. AuAienfic
fireplace, ofrre pra&. ucxAed SOfcpn
cemr, guest home, aretekm's fiat.

REAL ESTATE
FORSALE-

FRENCB PROVINCES

SAME MAXIMA Owner dfls for-
cnoRsacvim
94 96 51 0&

cantbmaummmamKM
T»461425-Jtoatm- TebS3L3&3CL4a

GREAT BRITAIN

tedude^^^d^ spring. F2^00^0t
Cafl Hafa .. _

Crdratte 06400 CAWC5.
CAfMES {7km),
nviafote view on vafley of
bedrooms, 4 bediroores + 2 guest

pretmerti with their own entrance^
forge pod. bexfeeaie, gcsuK rocov,

90C® sgrn land, dr-mo&ooei elee-

troniceeae its iiitem.Pora 46370365

COTE D’AZUR. EZ^ 10 ruins. Marasco.
Owner sefcsuperbnewproperty, 400
sqm- Bring space, 5000 sgn. fond,

punoraefo sea view, 6 bedraams.
axefoker s stuefio, pooL F=5^00J30Q.

Tefc France93 8029 81 or 9386 ()P 57
or 93 41 5069 ...

MAGfflfKBtT. .

near the aU world charm ofCamden

meet and as onndy tame. Luxurious
- ducted irferfor,'4/9
'4 remptfon roams, 3
2 es» suite dodroam,

fir roo^ pTS. fond-

able ranediatel. __

PD 2267128 or 35<

EXHtA08DMMTr-CA>ME5 Ofiw-
rfB- Very lunxious 168 sqm. flat (3
beckooraj foa beautiful msidencB full

of doet erliemoly poocafol - 1

rieeTfljaaflOO. CJ Derek
93JJ8.19.19 SR, 47 la Graaelts 06400
CAhWB.

PORT GRiMAUD L
liberty, NY. Ovmer sefc2
ffoq.52 jqm. + 38 sqjg. + loggias.

Partana, etc Panoneiec wew on
churdi and Grand Craid. F6O04XX1&

Paris 45 26 25 09 cr 16-

rfrte home, 3
utfitiet, Anm
OBn,conPort

# jgg
Tet 93 76 10 28

teNDONsums Dutdvstjfe’,11

powtma aeccemxknan an three
j&ctnwdv wel moirfaned

Rrady for enmedote ocarpafion. 2
rec^iisonram fined krtchan, 4 bed-

2 Iteor terraces, fofl gas fi

S^i^Ssm-ai
Paufcw YoSS0494 3<&\

LONDON HaeepsleadtNWS Spadoas
A myje 3 stew period mew*house
5,

O0W?rf ba<,on for Qy and

terrace aid cobbled axstyad.

_ £295^X30 freefodi TH_- 01-GsSS.
krfter&derM

REAL ESTATE -

. FOR SAUE. >

ITALY

teALY - tHNMRA. Unrestaodfie*
. house* .fiaie £7^300- Beetonfcfli is

vedwen^btfog A
' riossJtafliis Proper

No
Gorao

samara
mtormedbry. WrS .Ttrria

5^rinoll/3,161Z2G«a^

MONACO :

j^ro^2*ob«Aj«sn^
faring marina, air-corefoaoed,

ror Twrar |Na
• A.G.EJXI.

26 fafo Bd AeitBBB Cbadolfe

MC 98000MQN
“

WOODMONACO
.556400 - 93

"
Tetat«94W-i

Ts£.93904400 -VlSMtt

- .MONO nc CA5MO
.SUNTOWK

DOUBt£4MN&ROOM, 3 bedram;
rbrttltWpedttrfMi, My cta>
rcW and hmtnod. .

SEA VIEW. RV90NG AVAILABLE
1

-further information, corfocl-

B8EMOND/DOTTA

iSS?00
Tef 932SS3S, The 469&D ma cab

ar-'

SFJ

IT:-.'
’

T-C- 1 :

LSJLli.

ii; r.

•sc-..
S Sa

Sz' % _ - ^
tw r-4- -- •

'-ii
1 -

BEAUllWI. ESTATE m Iranqufl.Scot-

&! blond; Brat VtaoriasrhooM
wte« fiwtB*«nmg roams.Ararv.
study, 3/4

ITALY

seo «wr,
;

. . 19S sqm Bring area, '

lopetm.

CMMBRBTRESIDBniALhication.
Hgh dm 4/0 *ant- home. Panorom-
* F5300000. UJ. Tel;
935Q2A20.

FSAWU Cote rfAzw. Near CcsneL
30QQ k^jh. land, brarffoakrow
view. Guarded peek. Tet 937546 12

TWCANY Courfry how between

forroc^jeature. forest Uvwg orao

oyar QM 850#OLg^gg
asgesfiaftrg

«ax.-

PAMS 1
Tfara «te

.
rBr*. Modem

l>ra|]iuM entrance,
• penntmerf caretabno.
r*t, cor park. 2 lovely c0arto«*»
5m floor, sunny terraces & bafcanrt

owrioofanogrem areas. Ishdopta,
168 KuiLfiimg space, 3 bedmajA
tosqnv temwlOiqjnL farfeot-.

2nd 85jam firing space, ? W*raomA 30 nun. terraces, .14 sqier

jxfcones. Perfert aondUat. Sofl
1 *-

fowjM dmaraoons. G£ OB r
42 6492 10- bdensfon 4110L

SiOtek

30 HiaO
Pages 6 & 23
FOR MORE
CLASStnEDS

r l ->. f.̂

Vi

>v ;

Pefikaoretraot 62, B-2018 Arfwerp

dASi^lQub,
Heart at Antwerp Oianond industry

OFFICE SERVICES

Your Office in Germany
we me “At Yaw Semfcw"

• Complete office wvioB of two
prsstine addresses.

^%^f»dofficcs fw the *grl
term or me long term

professional staff rf yet/r dttposaL

rcBo ooratan ror v«rpx«Ty/curopt

Lam BeibtHi Services GmbH
Loifw+iogj am Hotdiausa^xrk

Jostmcratrasse 22
6000 Frankfort an Main I

NewJYbrfc
Sm Frumco
Los Aretes
Astana
Drftas

ACCESS VOYAGES
One Way Round Trip

F 980 FI 890
H9» F3640
H993 F3640
F1W0 F32J0
Prog F3350
R»5 F2590
nroo. F3350
FU& FS90
P380 F2450

flTSO F23BJ
^370 F3690
F255Q F3?20
F2600 F4595

95630

we couufrrr make n any
EASSt UTOESS WE TOOK OFF

FROM YOUR DOORSTEP

Boston
Montierf
Tororto
Calgary
Vancouver
Mexico
Rfode ianero
Buena Ant F4635 F6520
Tt*»fi F5T90 F4P90

ond more denmaScm «
15X rfceount on Id & busress dees

(II <013 0202 or 4221 4694
fW. 75001 foe

Metre - R9 ChaMef Las KcAes
Rt 175.111)

for FF9800
The AEROCUJ8 DC FRANCE offers

Hi® AHaific by Concorde
„ t S nighb- at New York's Hotel
MeridieiL Mdudge airport-halrf iramfor

Two Pbafclditt .

*J®7 If F« for N.Y.
Tlwr. May lit return an Concorde

24; leme Pans c*i
Concorde for New York
Wednesday May 27: return to Rons

Tet 6P-59 to 61

Tdefoft 49-5? 57 70
Trie* 414561

SldCV ar tesl M«d
South

USA.

[TS, 1Q3 nm lo Boehe. ?ans 8
from the Ch SyswJ. 42 810

HOLIDAYS & TRAVL

.

FOCH BUILDING

INTERNATIONAL

[YOUR HOUDAT5 IN HUNtE. On.
the bat sejaeom dtmr'.offwed.

Private rilos with pool, pretty houses

for 2-12 people. RAJ® FRANCE. 17
fogMonholre 75009 PARS. Asfchr
WQ8W-Tel45a5151.1bc«DBl

Tet

trail ruing in the gales.
VriedfMguMtfomavSffi
foemooFGc^e. CanoO-. Yoraanri

ADDRES5.
Snoe 1957 157. prarida

Tel 4355

ASORBAM RflBlt mw

For mformcrion gn throe trips cerwiwm-

OT^'S£l
,-fS^

.
a MoWfiMSne fiesorepn

BREAK AWAY / SAM. wmi sic

SSTOa- 000/doy.

7* 000222-513413^7^
s5gW^nc«XD COAST.

Vttii PABK JL. - . —

<CT-

4th OF JULY VtmB4D
WITH
Leave

an a regular
3 regbt» at lfc_ ...
A return an Cbncaro^ .

ATRCOMptl
93 rue da ,

Para 8th. Tefc

Ttandw, iriy 2

‘S.^SSSi-

Morveeau,

*5^8444

The 5th

SfoTwSr W Ifi »

UFE IONS DREAM CRtMSMG- Btl

LQA 12 laser 48 ft LG..

W^Gibr^rB'
Connet Owner jtnres fan

ASJGfiAM >aiK

VACATION * SPAM, - tier n»

OlOAfadr^-^f-j
HBUASYAWlMG.yi

«BA IN UPCgi-yoy bst dm-
Sse^yz*™ tfSaBm rights
Airfcieof^yj^ privsae Jet,

;

.«OOR

31-20483065

°*A*rat A YACHT IN cmar* *

*•* CC. k

|«anoeic.attr^aS5?

SfflUR’
SEAL AUSBL 2

flWttLGaneSrecS ^

FRANCE

^*** vlSta,«W1

PAKSI Hotel rfa fcit**

!

niuHUMiii. AHterii

y&frff 75M6 fos]
VborHwolTaUHr

^yB-P^aMhtfceoo**
*»^a*),l-23roanfl,

Tefc (1)4577

>A*«Ar/BLgWEg FLAK hfcl
S25QA

test's
Mi'iin ii i'n n>

??***
V^v.- a« L.

\'*s% ct

j§'^
f

ties.


